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PRIVATE FUNDING FOR MINE - Tintina Silver Mines Limited directors have elected to partici-

DEVELOPMENT IS ARRANGED pate for Tintina's full allowable 30% interest in its Red Moun-

tain molybdenum property in SE B .C, with Amoco Canada Petroleum
Ltd, participating for the other 70%. C.H.Frankiin,” pre81dent reports that it is believed P

that further treasury funding may be required. Subject to necessary approvals, the first

of such funding has been arranged by private placement of 250,000 shares at $2 per share
in an exempt transaction with a Canadian mutnal fund.
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DAVID MIERALS ITD( BT [Hu ) &g ar ii}”7\>
XOREAN  FIRM HAS  DOUGHT - David lMinerals Lid. has annowm Th-thert=+ts%holly. owned subsid..
A EQUITY INTRREST I iary, David Coal Corworatmoa has concluded an asreement whereby

THE WILLOY CREGK COAL ®IME Ssangyors Cornoration of Scoul, Yorea, vill purchase 15% of the
' shares of David Coal COP)OP"LlOD. The aspreement is subject to
any nccessary Korean or Canadian rovernmental approvals.,

David Coal Corporation will ouwn and operate the ''illou Cree!: coal mine located anprox-
inately 50 kilometres west of Chetwynd, B.C., and will be responsible for shinning 400,000
tonnes per year of thermal coal to Ssangyon: Cornoration coimencing in October 1993 under a
final coal sales contract vhich has been executed, lUnder the coal sales contract, Ssangyonz
has an option to purchasc an additional 200,000 tonnes per year commencing in 10~6

Orval Gillespie, nrpsadcnt and chief e<0cut1vo oflicer of David Coal Corporaticn, said,

The conclusion of the share purchase agrecnient and the coal sales contract is a 91ﬁn1f1cant
step forward towards nutting the Willow Crec': coal nine irto nroduction.~ 'line reserves are
calculated at 72,500,000 Lonnes.

OTHER PROJECTS REVIFWED . Davxd Hinerals haspurchisac three ore nillineg facilitics in southern
R C. The mill ncar Salio, Torucerly Cominco: séiﬁw {111, has been !

modified to treat rold«molybdenum—cobalt ores. fro» the Red ‘ounta%m property near Rossland.
Anticipated grade of open Dlt ore from the Noﬁg&& clal"?fﬁ%%lzc oz./ton nold, 0.26% molyb.-
denite and 0.10% cobalt wh;ch has a gross valu¢ of .3.56 dD(‘OpuPatlnP costs of 433.50 per 1
short ton. Further reserveq will be developed in othcr novm mineralized zones on the proper.--
ty. 1In addition, therc are two tailings ponds on the nroncvty frow the previous molybdenum
operation. The Salmo mill urll custom mill other cres. The fjold-molybdenua circuits were
completed in December 1992 at a cost of $1,132,000 bringing the total renlacerient cost of the
facilities to $15,613,000. Thb surroundln" real cstate was cstlmatcd in 1991 to have a valuc
of $1,262,200. :

The mlll at Alnsuorth has been opuratlng on custoi! orres and on cowpany orc from the Utica
“iine.  Approximately 135,000 oz. of silver vere produced in conccntratc fora from the Utica
or. A portion of this was a(cunulat od sinec nid year 1901 oucause of the low price of ¥
silver, but, with the present higher price of silver, the : tocbnlle is beins liquidated. In
19681, it was cstimated that tnc ill had a renlgcelcu» value of $6,000,000 and the ad jacent
real estatc had a value of ¢6”f »000. Underground 1nvcsLﬁ,aLHOn of the Utica !%ine will be
continued in 1993, ‘

The metallurgical IaClllfl’S at Ped i ovntﬁln are dornant at present. The nmill was owned
nreviously by Red ibountain ! 1nes Ltd. and was used to i:ill nbljbd nite ore from 1985 to 1972.
The mill is beinnm malntalnod so that it can be moved *hen ne¢d¢d to another company nine.
Ty 1921, it vas cstlmatcd thae t replacenent value was 43,560, 00@ and the property value of the
surrounding ~round was 397, OOO

Pavid Hinerals also nolds the hiillie M'*(:'_s**lvcr 1c°d,121nc property ncar Burton, P C.
and a larpe low-grade copver ﬁrooncct in north cential ‘o hlugton state, U.S.A. .




