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l&'? I N C O k E  @ . * * .  2 > 4309 171 2 ; 252 
EarGed per  shEtre .... * 81 $0 81 

' Shares outstanding * 2,,'773,200 2,766,000 
,Dividends per share " W  * 13 

Current l i a b i l i t i e s  12, .IT71 'I 095- 5 7 03 109 
WORKING CAPITAL ~~9fl&~324 49 529 242 

Deferred income taxes I j9@,OOO 308 , 000 
lietained earnings 6 9 346 5 743 
Shares issued 1324 9 400 922 ooo 

8 5 601 9 484 

* Giving effect  t o  share s p l i t  Sept.27/67 

their view i s  that it  i s  slat unmanageable and 
t r y  as a whole. They foresee these conditions 

2577 and the first serni-m&l dividend o f  - 

the new fiscal. r p  paid Dee, 15919G79was 

year under review ( a l l  on the new share 
basis) 

In reviewing the outlook, Peter P&osh9 
chairman,and R.E,Robinson,president, f o r  the 
d i r e ~ t o r s ~ p o i n t  out that  recent conditions 
have caused loss of  sales i n  Western Canada 
and Left most manufacturers of fam equip- 
ment with larger than noma1 unsold inventory 
i n  dealers' hands. Versatile has a larger 
inventory than n o m 1  i n  dealers'  hands but 
is  relatively lower than that of the indus- 
as temporary and visualize a considerable 

12@ p/s v s  lo@ d each half year i n  the 

increase i n  sales should -;here be an improvement i n  crop prospects next 

other l ines  of  equipment, However, with the continuing success of  the new &wheel drive 
t ractor ,  the planned production. of  t h i s  machine i n  1968 w i l l  more .than offset  any cut back 
i n  production o f  other l ines.  
has put the company i n  a posi. t ion t o  build 150 tractors a month. Orders f o r  these have 
s tar ted to  arrive from dealers at an encourqing level,,  they s ta te ,  

which w i l l  be produced i n  limited quantities i n  1968, Work w i l l  continue on development of 
a larger  capacity combine which could be adapted f o r  harvesting corn9 and on a discer, 

organization. 

year. 
The large i-nventorie:; necessitated some cut backs i n  output of  combines and some 

Investment i n  the year i n  plant and equipment of  $623,000 

Latest new p rodud  included a new cultivator and a newly designed swatheq both of  

Policy ca l l s  f o r  exp;tndi.ng Versatile's market area and f o r  improving its dealership 

FAUISE lAK8 I?iTT;.11ES L?'Do $2 j"s ~~~~7 l(,Lq, F&'j&.) 
FURTHEfl DRILL B.ESULTS 
IRON ROSSLAND PRQPEEiTY 

has obtained a good intersection on the 
surface. Over 22,5 fee t  thta core averag 
ton and 00839"/: coppero for a gross value per t o n  o f  .:;16.22. 

structure a t  about 200 feet below surface and along a t o t a l  length of  300 f ee t ,  Over 
an average width2these feu:, intersections Lraded;: 0,343 QZ, gold per t o n s  L14 o z o  
silver per ton, l.08~;u copper f o r  a gross meial value of  $34.89 per ton  taking gold  a t  
Q ~ ~ ~ O O  per ouncep ailver ai; J ! 2 3  per ounce and aopper at 55,: pes  pound. "he hole inter- 
sections were as follows: 

Length. Gold Silver Copper 

- Diamond. d r i l l i ng  has been underway f o r  several months on the 
Rosslt3,n.d property o f  Falaise Lgke Mines L t d ,  The drilling has 
'been -besting a nunber o f  structures, One of the recent holes 

structure a t  about 50 feet  below the 
, gold per ton,, Oo905 ozo  s i lve r  per 

On the Leiioi struc-l;ure9.f;hei:e have been dr i l led f o u r  holes, each o f  which cui the 

LO fee t  OoLr!l 02;. . . no?; taken 0 . 82,- 
10 I. 04 1.10 02. 4940 
12 0.71 2,4O 10 '70 
31 0 0 C l l G  0067 0,625- 4sken over 11 f e e t )  

The f i f t h  hole i n  th i s  ser ies  on the LeRoi structure is  now d r i l l i ng  100 fee t  east 
of  the 31 f o o t  intersection and .if it  i s  successfu1,the indicated length w i l l  then be 
400 fee t ,  k second diamond d r i l l i n g  machine is now tes t ing the LeEoi structure i n  an 
e f for t  t o  cut the structure a t  abaut 300 fee t  below the surface and 100 feet below the 
first four intersections (See GCTCL No ,242, page Three, Dec &l967) 

Fori TEE RECORD - Gem Explorations L= x e t i n g  -bo be held Dece27,Ly67, d i d  not  obtain a quorum and has been - 
adjourned till Jano3,2968. 

clients,  has fa i led t o  exercise the Dec .24,1967 ,, option covering 
Polar is  itines Limited has reported that  West Coast Securities Ltd.,acting on behalf of 

200,000 shares a t  25$ per slnare and the balance o f  the agreement is cancelled. 
Acklands Limited has reported purchase o f  The George Taylor Hardware Limited,, a wholesale 

northern Ontario and northwest GLue'bec. Gross annual sales a re  i n  the range of  $139~oo900~ 
t o  $1~,000,000 and the company is profitable. Purchase price was not disclosed, 
H O . ~ ~ O ( D ~ U ~ ~  28,1967) + (zO~~GE C ;ROS~-~W~S mmx + ~~~T~~~ YXAR m P J T ~ T ~ T W I V - ~ ; ~  -L 

distributoo:c o f  i.ndustria1 supplies and hardware, serving industries i n  



i 

I ( .  The chances of making ibroducing mine a re  good, but .work is required t o  determine 

f o r  open cut operations and td.so outline additional veins worth evaluating by under-ound 
deyelopment , 

the size of operation warm 
In  reviewing resul ts  foac the year,the report shows values from 8 number of  veins andl 

zones some of which are summ;srirted as follows: Noel vein is  20 fee t  wide with values from 
0.2@ t o  1.64% MoS2 and, from 0,5O 0%. t o  2100 oz, silver per t o n  and oxbends for a len@L 
of 10,000 fee t ,  No.2 vein is 50 fee% wide and averaged 0.442$ MoS2 w i t h  1.30 o%.silverp 
over a length of  some 4,000 feet .  Other values from the No.1 vein a t  other locations 
~ L S  much as 1,000 fee t  lower ,in elevation were from 0.67% bo 1,87576 MoS2 and s i lve r  from 0.30 
t o  1.15 02;. per ton, Samples also carried 4,4$ copper, 6,1& lead, A number of other 
assay resul ts  from sampling *varrious areas were given i n  the report which indicate the 
widespread area over which vra1.ues have been obtained, 

- FALAISE LgKE IUlES LTD. 

I GOOD GRKDE HOLE - Wc:r a 1 2  f o o t  width on the Rossland properby+ grade of 0.7167’ 
]FROM VEIN II? ROSSLILM) ourices gold per ton; 2.40 oz0  silver per ton and 1.7O$ copper 

has been cut by Far9aIse Lake Piines btd. i n  the LMrd of a series 
of holes which a re  over a :Length of 200 fee t  , The other two holes averaged 1.04 02;. gold, 
1.10 02;. silver and 4.4@ copper over LO feet and 0,2P m e  gold, no assay taken fom: silver 
in t h i s  intersection ana 0,82$ copper, The fourth hole i n  the ser ies  is now drilling a 
further 3.00 f ee t  along the vein which if it inkersects the vein w i l l  give an indicated 
length of 300 feet, The next phase of the d r i l l i ng  w i l l  be t o  t e s t  the vein 8.4; greater 
depth, 

Ltd.  giving Falaise Lake  the :right t o  earn a 49% interest  i n  72 claims situated near the 
town of RossI,and, B,C, 
on the exploration of %he propertr by July 14, 1968, and must expend a further sum of 
$600,000 i n  exploration and dlevelopnent which is  t o  include the coat of an ad i t  which the1 
company w i l l  be required t o  drive a distance of 49000 fee t  and t o  c a r r y  out rehabili tation 
of underground workings on the property, Falaise Lake Mines t o  earn its interest  is t o  
arrange t o  have some por t ion  of the property brought t o  proifuction at  a minimum ra te  of 
100 tons per day. 

worth & Coo Ltd, as t o  87& a d  Northwood Mining Limited as t o  12%, have underwritten 
3O0,OOO shares of Fa lahe  Lake Mimes Ltd,  a t  gOg! per share, 

Continental Securities Corp, Ltd. has reported that Coast S i l v e r  Mines Ltd, has underwritten 
l50,000 shares at 30@ payable forthwith, and ha8 acquired X Q ~  vm cash and 250,000 share8 
Payable Over the next three years, 42 claims i n  the Liard Mining area B,C,,from ROC, C o u t t s ,  

I 

Under an agreemeni; da,ted July 14, 1967~ FaLaise Lake acquired an option from Cominco 

In order t o  earn t h i s  interest9FaPaise Lake Mines must spend $lOO~OOQ 

To provide the funds for the first phase of the programne, being $BQ0,000, H.H. Hema- 

FOR THE RECORD 

1 
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'GEORGE CROSS ~\T]EWS LETTER fi~0,2:?~(1967) (Page Two) EJOVENBER 22,1967 

-. ALWUT I!iIHIilG COM?AiiY ETD, 
PRESDmm W O R T S  HIGHLklXD VAl.iUY 
PROGRESS - STmT OF m%ERLON.Z DRILL 

the  company s 25 claims, the O.IC.-E'ZZ COUP, i n  the Highland Valley,B,C. He also s t a t e s  
that diamond d r i l l i n g  hss s.f;ar:ted on one of  a number of targets i n  the Beaverlodge, 
Saskatchewan property, 

i\.lcCutcheon Dril-ling Ltd.which is presentily i n  the midst  o f  a ,~50,000 contracto Work i s  
being carried out from a fu l ly  winterized camp making use of  two heavy duty wireline 
machines . 
recommended an additional, l5,OOQ f ee t  o f  d r i l l i n g  plus 2,000 f ee t  of underground work 
a t  an estimated cost of  $230,000. On the basis of the resul ts  t o  O c t 0 ~ 4 9 ~ 9 6 r / 9  the 
geologists s t a t e s ,  
only, is 1,750 tons per verticaX f o o t  t o  a depth of 260 f ee t  over an open s t r i k e  le@h of 
l,OOO fee t ,  A possible factor  of 9,000 tons per ver t ica l  f o o t  exis ts ,  f o r  the same s t r ike  
length and depth, grading L57O copper; 

'.Two highgrade occurrences pers i s t ,  within a zone width ranging from 70 f ee t  t o  120 
f ee t ,  These highgrade occurrences grade from Z.'jy! t o  IO$ i n  copper across t rue widths of  
7 t o  30 fee t ,  Interspaced, both sides and between the highgrade intersections, 
intersections of massive chalcopyrite and wide sections o f  f inely disseminated bornite, 
On occasion,the copper content of  the zone under investigation may be averaged a t  lo€$ 
copper over a t rue width i n  ex(3ess of 100 feet . ,  Molybdenum has been observed i n  the 
d r i l l  core but is not being assessed for economic significance a t  t h i s  s t a g d g  

By making use o f  the engineers figures,the president 's  report s t a t e s  tha t  a reserve 
estimate o f  455,000 tons lof  
ver t ica l  f o o t  t o  a depth of 260 f ee t ,  A t  3O$ per pound copper, this  tonnage has a gross value 
of $ ~ 0 , ~ 2 0 , 0 0 0  and a t  656 per pound copper the gross value is 323,650,000. 

foo t  t o  260 feet ,a  tonnage of: 2,340,000 grading 1.5% copper is indicated with a gross 
value of  $21,060,000 a t  30qi copper and $45,630,000 a t  65$ eopper, 

d r i l l ed  t o  date and over EL skrike length of  1,000 f ee t  which has been indicated t o  be e 
t o t a l  of 3,000 f e e t  by tho induced polarization survey, 

, holes are designed t o  give a horizontal coverage of  250 f ee t  t o  350 f ee t  and t o  a depth 
of 260 fee%, 

contract was l e t  t o  Boyles; Bros ,  f o r  approximately 3,500 f ee t  cn its 3eaverlodge, 
Saskatchewan uranium properties. The drilling i s  based 0.3 the recently completed 
scintillometer and geological program which located several radioactive anomalies located 
along a marked topographic depression trending northeasterly from Betty Zake. The mschines 
hare been moved i n  and d r i l l i n g  i.s now underway, 

Shares of  Alwin were l i s t e d  on the Trancouver Stock &cchange ~ov.20~1967,  See W ~ I ,  No. 
225, page one, November 21,1967, fo r  de ta i l s  of financing. 

- Earold E,Jacques , president of Alwin Prlining Compaqy 
Ltdooin  a November 20,1967, l e t t e r  t o  shareholders 
s t a t e s  tha t  twenty one holes have been dr i l led  on 

Cwrent d r i l l i ng  on the Highland Valley property is  under contract t o  Cameron 

Company geologist, LFos ter  Irwin,P.Eng, reviewed the resu l t s  t o  Oct o14,1967r and 

9?r011t work $0 date, the indicated tonnage for the highgrade sections 

a re  narrow 

copper can be calculated by taking the 1,750 tons per 

By taking the larger  zone, including the highgrade, and using 9,000 tons per ver t ica l  

The president points out; %hat the calculation is based on o n l y  eight of the 21 holes 
r .  

The current d r i l l i ng  is  a t  :LOO f o o t  intervals with two holes a t  each s ta t ion,  The 
I 

Alwin Mining Company L t d ,  has let a second diamond d r i l l i ng  contract, The second 

FAUISE Ma ibii.NES LTD. - 
FIRST DRILL X€WJLTS - Driilling t o  explore f o r  the extension o f  good grade mineralization 

on the former producing properties held by Falaise Lake Ylnes Ltd. 
at Rossland,B.C. , has prodwed it first assay resu l t s  president, has reported: iLE.Davis 

Hole Noel intersected 10 feet assaying LO4 O Z .  gold,  1,lO o z o  s i l v e r o  4.4@ copper 
Hole N o 2  cut 8 30 foo2; section of  lower grade mineralization plus, 
Hole No.2 cut- also-  a LO f o o t  section grading 0 ,21  oz. gold per ton, 0082$ copper, 

The secondary target clf the curcent program i s  the establishment of  a substantial  

Two diamond d r i l l i ng  machinea a re  working twro shifts and geophysical survey crews a re  
tonnage of lower grade mineralization which could be mined on a large tonnage basis,  

presently tes t ing  the property wi%h the geophysical work expected t o  be completed by the 
end of November, 

ries L%d. have produced some 6,000,000 tons of  
direct  shipping z o  gold, 0060 02, s i lve r ,  LO$ Reserve 
established by the earlie operation 
are reported as approximate:ly lOO,OOO tons. A t o t a l  of' eleven holes have been dr i l led  to 
date with the assays received f r o m  only the first two. Additional assay results are 
ewected shortLy, the presl&enl; Eitated, 

I 

and s t i l l  i n  the mine available to 

NOe226(N0VEKBE8 22,1967) + GEORGE: CROSS NEWS LEQTEEt -ti ICwENI1IETH YEAIi OP PDBI;ICMION + 


