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od Explorations has

signed a takeover agreement with
Tamarac Mines, a private company.
With the takeover, Greenwoods will

own outright the_Tamarac gold
property in the Kooteney District of
B.C.
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In 1980, Greenwood surface dia- .

mond drilled 18 holes on the main
vein and drill proved 55,890 tonnes
grading 0.147 oz. gold per tonne.
Averaged weighted vein material
from 16 chip samples returned 0.452
oz. gold/tonne in atomic absorption
assays and 0.625 oz. gold/tonne in
fire assays.

Additional work on the Tamarac

vein and other unexplored veins is
planned for 1982.
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, - EXPLCRATION PROGRAM PLANNED FOR THE TAMARAC - First phases of an exploration program to in-

G ¥\AA 019
SAMPLING ON B.C. GOLD PROPERTY - In an Oct.9/79 report on the Tamarac gold property neapr .
. SHOWS BULK MINING POSSIBILITY Ymir between Salmo and Nelson, B,.C., held under option F:

O3 FCTL | r Py =4 by Greenwood Explorations, Alex Burton, P.Eng., reports

that he recently "sampled the vein near the portal side of the winze from the surface at

the No. 1 level. The old records showed an assay of 0.56 oz. gold per ton across 30 inches

at this point, while my sampling showed 1.126 oz. gold. It is normal to expect variations

such as this in high gold samples. This tends to confirm my visual estimate of the sampling

by Dr. C. Riley and earlier workers whose sampling of the high grade veins ranged from 0.16

to 1.8 oz. gold per ton. It also relates well to the two smelter shipments which ran 1.515

and 1.385 oz. gold per ton." He says more important is that altered volcanics alongside the

veins carry appreciable gold. His samples 2, 5 and 6 ran 7 feet grading 0.032 oz/t, 6 ft.

0.040 and 2 ft. 0.084,

"These samples when combined average 0.042 oz/gold/t across 15 feet, a significant

width and grade when ... the 30 inches of high grade vein, plus another 2 ft, of visually

good grade vein was not included." ’

He will investigate if 10 to 20-foot widths run high enough in gold for a bulk mining
technique to be used instead of* high cost selective mining of the better grade veins.
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"HIGH GRADE GOLD PROPERTY AT ¥YMIR, B.C. vestigate the double potential of the formerly

producing~§2;i§gg_gigh—grade gold mine at ¥Ymir,
B.C., are nearing completion. Planning is now underway 10 e next recommended phases of F’
property work,

The Tamarac property, since it was first diescovered in 1897, has been considered to have
a high~-grade gold vein potential for establishing moderate tonnages of reserves of above
average gold values. More recent work has suggested a second and related potential. This
is a larger tonnage of gold reserves over widths in the 20 to 30 foot range which might
permit bulk mining methods both from surface and underground. The potential for such a
large tonnage lower grade reserve is to be extensively explored in the current and subsequent
phases of property work. In addition to suggesting the larger tonnage potential for the
property the recent work has indicated that the original one vein on the property is likely
a number of separate veins. The work has also indicated that there are several additional
veins each with its own tonnage potential. As the work has progressed the number of known
veins has increased from the original one to three, then six, and at last count eleven veins.

This is not to suggest that each of the new veins will develop large tonnage of gold
reserves but the work has expanded the number of possibilities available on the property.

The original work on the property is at 4,700 feet elevation, on the west side of Mt.
Elise about 2% miles north of ¥Ymir, 20 miles south of Nelson, B.C. The old working, all
on one vein, include a short winze on the vein to a drift level which was broken through
to a portal and two winzes to a lower adit level. 0ld records show production of some 87
tons with a grade of 1.41 to 1.515 oz. gold per ton. This production was carried out in
1902, 1925, and 1933, 1934,

The first phases of work have included examining the available portions of the old wor-
king, followed by surface mapping af the geology, soil sampling, prospecting and limited
surface work and sampling on the newly-located veins.

The company has obtained the gervices of a well-qualified geologist, Alex Burton, P.Eng.,
to supervise the work on the Tamarac property. In one of his early reports he said, "2
mapping can show a series of veins and outline their actual and potential oreshoots then the
possibility for developing an economic tommage is excellent. This coupled with the excellent
grade makes the Tamarac a good exploration bet."

An indication of the worth of the property at the turn of the century is the fact that
a 5,000 foot tram line was constructed in the period 1902 to 1905 and had only just started
to operate when a fire burned the entire Salmon Valley in that area including the tram way.
One of the most important old records on the property is a 1938 report by Dr.Schofield, a
well known mining engineer of the time. He said in part, "Values were obtained through the
whole length of the exposed vein in the main tunnel, but higher values and greater widths
were obtained where the bends in the vein occur. This gives a probable ore shoot 500 feet
long. The width of the vein is 2% to 6 feet, and ore is exposed in the raise to the surface.
The ore in the raise as well as that along the present tunnel is highly oxidized."

He said that he was of the opinion that the "property may be developed into a profitable
mine."

The company acquired an option on the property from Tamarac Mines Ltd. by an agreement
dated August 21,1979, which provides for cash payments of $10,000 on Nov.1,1979, now paid,
and $10,000 due March 31,1980, plus a total of 125,000 skares issuables 25,000 shares on
completion of each of phase II and phase III of exploration and the balance of 75,000 shares
on attainment of production. The company is also to pay $1,000,000 out of production at
a rate of 108 of net smelter returns.

Additional property information is expected to be available shortly.
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EXPLORATION ON THE TAMARAC GOLD - Results of a program of mapping, geochemistry, bull-
PROPERTY YIELDED ENCOURAGING RESULTS  dozer and backhoe trenching on the Tamarac gold property

at Ymir,B.C,, have been received by Greenwood f:'
Explorations Litd. from consultant Alex D.K.Burton,P.Eng. By an Aug.21l,1979 agreement,the
company received the right to acquire a 100% interest in the property, 40 miles south of
Nelson.

Mr.Burton states in part, "Enough favourable information was developed to show that
the property hac merit as-a potential gold producer.....Gold veins are found primarily in
the feldspar porphyry.....Veins vary from not much more than a gouge filled fracture 0.5 cm
across to 2.5 meters of high grade vein with up to three meters of altered and gold mineralized
rock on each side."

The geochemical survey located a number of areas of high anomalous readings which
correlate well with gold veins. Several anomalies outline concentrations of veins, extensions
of known veins, plus new areas for exploration. .

During the program a total of 24 vein segments were located on surface. In five of
these there is an estimated, unproven potential of 190,000 tons, based on known dimensions
of 5.79 meters (19 foot) width by 60 meter (200 foot) depth and 152 meter (500 foot) strike
length., Mr.Burton notes, "One set of chip samples across the vein zone averaged 0.194 oz.
gold per ton. If the vein is mineralized for its probable 275 meter (900 foot) length its
tonnage potential for the same 60 meter (200 feet) depth is 342,000 tons."

There are 14 vein segments located on surface and a further 14 vein seements in the
underground wvorlkings where further exploration is recommended. Vork to date has indicated
that gold values on surface are generally lower than those at depth.

The consultant concludes, "None of the known or newly discovered veins have been fully
explored. The grades, widths and tonnages postulated are attractive. Purther exploration
is justified, with the odds of success being better than normal for this kind of deposit.

To explore with the hope of developing a million tons of reserves in the 0.1 to 0.2 oz.
range seems reasonable and prudent."

He has recommended continuation of the program including: bulldozer and blast trenching, -
diamond drilling, road construction and underground rehabilitation.

GREENWOOD EXPLORATIONS LTD. - 'L_*?Qi\ A 5oL

WITH $1,100,000 IN NEW FUNDS - Howard Toban, president, reports that Greenwood Explorations
SEVERAL PROJECTS ARE REVIEWED Ltd. netted approximately $1,100,000 from the unit offering
detailed in GCNL 85 and 89(80).

During the past 8 months, Greenwood participated in 11 wells of which 8 have been com-
pleted for production and 2 are currently drilling or testing. In Rice & Barton counties,
Kansas, Greenwood have 6%% working interest in 4 prospects, 3 of which have yielded pro-
ducing oil wells. An offset development well in which Greenwood have the same interest
is currently drilling.

In McKinley county, New Mexico, a recently completed well in which Greenwood have 20%
W.I. before payout and 15% after, is being brought into production.

Greenwood have begun participation in a diversified 8-well program in Kansas, Texas,
Colorado and Nebraska to earn working interests varying from 2.5% up to 5%. The first
well, in Wharton county, Texas, is currently testing after cementing casing.

In addition to these drilling activities, Greenwood acquired 10% W.I. in a large ex-
ploration prospect in North Dakota, the Pintail prospect in the Williston Basin. Over
45,000 acres are held by the partners. The lands are prospective in the Nisku formation
at about 3,500 feet with other good objectives both above and below this depth. Negotia-
tions are in progress to obtain drilling partners for a 5-well exploration program on the
acreage.

In the coming year, says Mr.Toban, Greenwood will aggressively pursue a diversified
program including further drilling in Ohio and Kansas, development drilling offsetting suc-
cessful discoveries und participation in new exploration ventures. Currently, Greenwood
management are considering a very large prospect in the SW U.S. for which lease negotiations
are to begin shortly. @—;\‘:\bg_ OBAESLYCT A

Mr Toban expects Greenwood Explorations to have participated in at least 40 wells by
the end of 1980. He also states that Greenwood are readying the Tamarac gold property
about 25 miles north of Ymir in SE B.C. for the surface work recommended by Alex Burton,
P.Eng., insluding bulldozing, trenching, and general preparation for diamond drilling.
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Greenwood Explorations Ltd. has reported that an eight man crew and equipnient has started
(= L PN work on the Tamarac gold property located 24 miles north of f::
Ymir in southeast B.C. The program is torinclude blast trenching of the various gold veins

" to permit sampling and mapping. The geological and geochemical surveys are being extended

G~N

GRAB SAMPLES YIELD GOOD VALUES - Greenwood Explorations Ltd. has reported that eleven grab

to explore anomalies identified in the 1979 exploration season. Diamond drilling is expected
to be underway near the end of June.

Greemwiood has a 17% working interest in five successful wells in VWashington county, Ohio.

Three are connected to pipelines and are producing oil and gas 1ith the other two wells to

be tied in shortly. The company has participations in a 1980 program to drill six further
wells in the same area. A further project calling for ten more wells is also to be participated
in by Greernuood,

NO.123(JUNE 25,1900) This publication owmed, published and copyrighted by George Cross.
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samples taken by Alex Burton, P.Eng., from new surface

cuts on the Tamarac_gold property, Ymir, B.C.,assayed as followss $:
Sample GdIE“"‘ﬁEﬁéle" ZEBIE"“T““”””““niEESHHWa%i11ing has started. The first two drill
No. 0z/Ton No. 0z/Ton ! holes are completed and intersected the Tamarac vein at

AB 1 0.214* AB 7 0.132 | the projected down dip position. A total of 4,000 feet

2 0.254% 8 0.068 | of diamond drilling will be completed in the current

3 0.182% 9 0.137 ! program.

4 0,335% 10 0.062 !

5 0.082 11 0,228 !

6. 0,035 *new cuts H

—
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PIRST ASSAY ARG ZNCOURAGING FROM - A 20-hole diamond drill program is under way at the
20-HOLE DIAMOID DRILL PROGRAM Tamarac gold property, one mile north of ¥Ymir,B.C. The

program is estimated to cost (250,000 with 18 of the
holes now completed and assay results available from the first six holes completed. The work
is under the direction of Alex D.K.Burton,P.Eng., geological consultant, tho stated that
from a technical and assay value point of view the program to date has been successful,

Blast trenching yielded a number of surface grab samples from the main Tamarac vein
as well as from three other veins. The assays from these samples ranged from 0.035 oz. to
0.33%5 oz.gold per ton. Follow-up work is to be carried out on the three new veins as
exploration is concentrated on the Tamarac vein.

The technical work of projecting the Tamarac vein some 700 feet belowr surface, or 600
feet dovm its dip length was successfully completed and confirmed by diamond drill holes.,
The new holes have confirmed the vein over a length of %00 feet. One of the holes intersected
the vein 300 feet below the surface trace adit level and is considered a most important
vein extension drill hole. Assay results in and near the vein are as follows:

5 feet 0,10 oz.gold/ton 5 feet 0.310 oz.gold/ton 35 feet 0.206 oz.gold/ton
4 feet 0,024 oz.gold/ton 2 feet (.53 oz. gold/ton

One vein intersection across 6§ feet returned an erratic high value of 32.20 oz.gold
per ton. On check assaying, this sampleran 6.65 o0z.gold per ton. This is considered a good
confimation result. Mr.Burton was quick to point out the assay itself is only significant
in that it indicates there are higher grade sections in the vein but that the grade is not
likely to be representative of any substantial tonnage.

In summary, the work has confirmed the vein length and width, indicated that there are
shoots within the vein of a grade similar to ore shipments reported in the 1932 B.C.Minister
of Mines report as: 25 tons grading 1.45 oz.gold per ton; 24 tons grading 1.40 oz. gold/t
and 34 tons grading 1.48 oz.gold per ton. In addition. the work has showm that gold values
continue into the wall rock for short distances. Vhile these values are low, they could
be significant in building tonnage as the work continues.

The company is considering a proposal to advance the No.3 adit level crosscut adit
level from its face at 650 feet from the portal some 275 feet to the projected vein inter-
section., hen the vein is intersected,the next stage of development would include raises
and drifting along the vein to establish tomnage and grade of the gold mineralization.
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Gold DIAMOND DRILLING ON THE TAMARAC  PROPERTY

. . dvancing underground workings, is bein lanned.
Intersections in Third New Veins adava, & & 85, € D

T-80-14 1.3 feet 0.648

1
'
Hole No. Width 0z/Ton ! HAS RETURNED GOOD GOLD VALUES IN FOUR VEINS
Intersections in Tamarac Velg: 3 Assay results from the diamond drilling of 20 holes
T-80-7 3.5 feet 0,20 ! on the Tamarac gold property, located one mile north of
T-80-8 15.5 feet O°122 ' Ymir, 25 km south of Nélson, B.C., have established vein
or 3.5 feet O°O§4 ! continuity, a central higher grade core, plus three other
Tf8o-9 ) V7.5 feet 0.03 ! veins where further work is recommended.
including 5.5 feet 0'027 ! The adjoining table shows the intersections in each
Tf80_10. 29 feet 0.1 5 ! of the 4 known veins on the property. Holes No.T—QQ—?,
including 5 feet O°73§ ' 8, 9 and 10 are all on the Tamarac vein, down dip
T-80-15 . 4 feet. ©.20 i ! from the Powell working which produced ore in the 1920's
Intersections in First New Vein: ; and %0's which assayed approximately 1,0 oz. gold per
g:gg::; ;Ofigit 8"??3 ! ton. The drilling has established ﬁhat surrgunding the
7-80-1% Low val&es ! higher grade core of the Tanarag vein there 1s a lowe?
Intersections in Second New Vein:i grade envelope on both the hanglngwa}l and footwall‘51des.
T-80-1% 13 feot 0.062 : The next phase of diamond drilling, together with
'
1]
!
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GOLD RESERVES ON THE - On the basis of 18 diamond drill holes completed in 1980, plus
TAMARAC PROPERTY, B.C. sampling and mapping of the vein both on surface, through sampling
of bulldozer and blast trenches, and from underground, the company's
consultant has calculated reserves of 630,000 short tons grading 0.10% oz.gold/t. The
reserves are c.assified as drill proven, probable and possible. The average thickness of
the vein, where it has been tested in more detail, is 4.08 meters(about 13 feet).
The Tamarac vein on the gold property located one mile north of Ymir, 20 miles south §=
of Nelson, B.C., has been established by the work to date to be uniform, striking east-
west and dipping to the north at -32°, with a higher grade core and lower grade gold miner-

alization on the foot wall and hanging wall sides. ’FQ
The work on the other veins on the property has only been sufficient to show that the )

veins are similar in character and grade to the Tamarac vein. —
Alex Burton, P.Eng., consultant, notes, "There is thus the potential for an economic

tonnage and grade in the Tamarac vein....further work is justified." Trenching has traced

a second vein, a new discovery, 60 meters.
The exploration and development program being planned for the property for 1981 is
intended to supply sufficient data upon which a positive preduction decision can be based.
Shareholders at the annual meeting on 15Dec80 will consider a proposal to split the
company's shares on the basis of one old share for three new shares. This change will fac-
ilitate share trading and a new equity financing that has been under negotiation and will
be subject to approval of regulatory authorities.
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SECOID FOMLET. COLD - A 100% interest in the 11 claim Snowshoe ine, locate ﬂ riles fron
PRODUCER ACQUIRZD - Libby, in Lincoln county,;lontana., has been acquired by Greenwood Explo-

rations Ltd., subject to recgulatory authority approvals. This former
producer yeilded 130,000 tons of orc containing gold, silver and lead, in the period bet-
ween the late 1800's and the late 1930's. There are over 11,000 feet of old workings, inclu
ding a 500 foot vertical raisc and a 600 foot vertical winze, plus a number of production sy
levels. The production was drawn from approximately one~third of the length of the known v
with the other two-thirds of the vein open o exploration and holding good potential. On
the asscts of the property is an anproved nill site location some seven miles from the mlg
On this mill site therc is an existing but not currently operating 50 tons per day mill,/
Greenwood pland a diamond drilfiing prosrom to tent the voin,

The company also holds the Tamavac gold mine located one mile north of Ymir, 20 miles f>?

south of ilelson, B.C. where reserves are calculated at 630,000 tons grading 0.103 oz, gold/t.
and classified as drill proven, probables and possible,
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