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YMIR YANKEE GIRL GOLD MINES LIMITED
(Non-Personal Liability)
| 8%2%33

DIRECTORS’ INTERIM REPORT

To the Shareholders of
YMIR YANKEE GIRL GOLD MINES LIMITED (N.P.L.):

Your Directors herewith submit an interim report setting ioith
progress and results of operations since the Company took ©

the Yankee Girl mining property on Tuly 12, 1934.

Your Company was formed, in the spring .of 1934, to ccqure';
Yankee Girl Mine, to equip it with a suitable rr}ﬂl, to provu;l‘e f?r ur:
mine development, and to provide an operating fund: AT eh ut)cmg‘
was arranged through a private sale of 1,000,000 ;hares tha knci.
$250,000 to the Treasury, the last block of shares having beccjen ﬁa eg
and paid for in June, 1935. Of this amount, around $180,000 c:s f
spent for completing purchase of the prope}‘ty and new co?s rtuc;v
and equipment, including the mill and additions to mmedp gnl. g
remainder is used as an operating and developm.enlz {ur} , inclu
advances in connection with power contract and similar itemns.

Previous to the acquisition of the Yankee Girl Mine by your (13;
pany, it had a long record as a shipper of crude ore to srriﬁ ‘
amounting to 97,000 tons, valued at $1,370,000, so t.hat' it wc:fcsl e:
well-developed mine with considerable reserves of shipping cxcx: mil.
grade ore, though it had never had a mill. As soon as your t'c>rnpc
took over the property, an active programine of conslruF ion c

development began.

i ined as consul:

CONSTRUCTION—Mr. W. L. Zeigler was retaine : ,
metallurgist to design the mill and work out the flow-sheet, which v.
based on the results of several metallurgical tests made over a per
of years by the leading firms on the continent and supplemer}ted c

checked by Mr. Zeigler's own tests.

i i d overat:
Construction began in July, 1934, and the mill commenced o :
January 18, 1935. An office building and assay office were built-at

millsite.

The aerial tframway from mine to mill was reconditioned, with n:

cables, lowers and terminal bins.

The mine plant was increased by erection of an electzl'écs-dlrn"
compressor at the 1235 adit, new haulage track on the 1 2 be:\'
storage battery locomotive and larger ore cars. Mine sho?s an . 1:,
ings were increased and reconditioned, and many new tools purchas<
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A contract for electric power from the transmission lines of the

1 2st Kootenay Power Company was entered into that brings electric

wer to both mine and mill, and the necessary transmission lines
:re erected. :

PRODUCTION—Crude ore was shipped to smelter during the first
nths of mill construction; but after the end of 1934, the production
:s from the mill only. : i

) Tons Assay
Ore shipped to smelter 2,831  0.65 oz. gold
Ore milled (to May 3lst, 1835) ... 11,508 0.41 oz. gold

2.3 ozs. silver

MILLING—The mill has 100 tons nominal daily capacity and is
sable of treating 125 tons daily. It is situated at Ymir, close to the

| 2at Northern Railway station and also to the Nelson-Spokane
shway.

It consists of a coarse crushing plant, in its own building, designed

" crush the daily tonnage in one shift by means of a primary jaw

- sher and secondary Symons cone crusher. )
.weyed on a travelling belt to fine-ore bins at head of main mill

Finecrushed ore is

.iding.

The main mill building has a Hardinge ball mill in closed circuit
1 Dorr classifier, the ground product going to two banks of Minerals
xaration type flotation cells for concentration of the ore minerals
of the gangue rock. .Flotation concentrate, after thickening, is

~:nided in Devereaux type agitators, with recovery of precious metals

%

ne form of precipitate by a Merrill precipitation unit. The precipitate

-+ sold to the smelter. Automatic samplers, reagent feeders and acces-

v apparatus are installed at suitable points in the mill. The mill and
v-sheet are so designed that bulk or selective flotation, with or
nout cyanidation of concentrate, may be practiced.

Yankee Girl ore is complex, consisting of an intimate mixture of
i, zinc and iron sulphides carrying gold and silver.

During the first months of milling, lead concentrate was recovered
+ shipped to smelter and zinc-iron concentrate was cyanided. Later,
‘ppeared that cyanidation of entire concentrate would give better
1lts, and this'is the present method of treatment. Recoveries of gold,
-ing the early months of milling, did not come up to full expectations;
ation tailing losses averaged too high, and cyanide tailing loss

5 also somewhat high. More recent results show a gradual better- -

nt in both these operations, and it is confidently believed these

iculties will soon be overcome. Considering the fazt that the ore is

-nplex, it is not unusual that several months’ expe . -:#ntal operating
1 adjusting of metallurgical methods is requir:- :
From a mechanical standpoint, the mill has [{_' ---. .ery successful.
ling costs also are satisfactory, averaging arouna 41.70 per ton on a
‘on daily basis. =~ - Co . e
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MINING—Both ore-breaking and develocment have been carried
on continuously.

In the stopes, shrinkage methods are used and a broken reserve of
two to three months' supply tor the mill is maintained. Stoping has
been macinly in areas between the 400 and 935 leve!s.

Mine development to the end of June follows {see accompanving
pian for locations):

Drifts and crosscuts ... .. . . . ... .....1.954 {feet

Raises o e .. 483

Winze ..o e e 103
Total ... ) e . 2,543 ¢

About two-thirds of the footage was on the 250 to 800 levels, inclusive,
and the remainder on the 1035 and 1235 levels, the winze work keing

‘ l below the 1235.

B It has been the aim to concentrate most of the development in upper

portions of the mine before undertaking a major programme be.ow
the 1235 level.

Mining costs have averaged, for recent months, around $3.60 per
ton, which includes all development. and prospeciing costs.

‘ A diamond drill has been purchased and will be used to prospect
undeveloped sections throughout the mine.

ORE RESERVES--A recalculation of ore reserves as of July 1, 1935,
results as follows:" '

Tons
Broken Ore in Stopes .o . 9,300
Reasonably Assured Ore (Yankee Girl Vein) - ... _ 127,500
Reasconably Assured Ore (Spur Vein) ... ... 58,800
Total Reasonably Assured Ore . ... 195,600
Probable Ore (Yankee Girl Vein) . 48,200
Probable Ore (Spur Vein). 1,600
Yukon Stopes .7,000
Total Probable Ore .. - - 56,800
Total Reasonably Assured and Probable ... 252,400

The blocks of ore in detail and the possible ore areas are shown on
., the accompanying maps. ;

. The grade of the reasonably assured ore is estimated .at approx-
- imately 0.41 oz. gold, 2.3 ozs. silver, 2.5% lead, 4.0% zinc per ton. The

probable ore blocks are not sufficiently opened up to allow close
- estimates of values, but it is believed these will not vary appreciably
. from those of the adjoining developed areas.

The term “Reasonably Assured” indicales such ore as can be
: , SICEeS U O : O!

- e e . e

. reasonably expected to exist in the developed areas, as calculated

-

I

. . . \ g » . 0
from accurate sampling of drifts, winze, raises and adjoining stope s

walls. Due to the somewhat erratic occurrence of ore deposition within

. the ore shoots, some variation in tonnage and grade, from the estimate,

may be expected.

The term “Probable Ore” is used for such areas as have been but 7
partially developed, but which indicate the probabilities of existing ore.

No estimates can be given as to tonnages of Possible Ore. The areas
indicated on the maps have possibilities of appreciable additional
reserves, particularly ‘at depth below the McDowell ore shoot and to
the surface above the 400 level.

The slightly lower grade of the present estimates, as compared with
the estimates of January 1, 1935, is due to the near exhaustion of the
large 785 Stope (which in previous calculations was taken as averaging
0.65 oz. gold per ton) and the recent more intensive development of -

~ certain areas which show a slight decrease in values from the original

estimate. Also the present method of stoping, by shrinkage, is conducive
to somewhat higher mining dilution of the ore than experienced in

. the open stoping and more or less selective method employed when
extracting ore for direct shipment to the smelter.

" to the Manager, Mr. H. W. Seamon, the staff and the employees for the

GENERAL—Some additions to property holdings were made. At
the millsite, a plot of several acres was purchased to provide tailing
storage, and some additional surface rights were acquited on the -
hillside above the mill. An option on the Skookum Group of two mineral

. claims adjoining the Company's property on the northwest was taken
- over from the Wesko Exploration Company in consideration of 15,000

of Treasury shares issued to Wesko. The option price is $3,000, spread . _

i over a period of years; one payment of this price has been made.

These claims give additional protection on the vein dip.
Your Company has ample working capital to carry on its operatons.

The Directors take this opportunity to express their appreciation

loyal and efﬁcien; work they have done.

By order of the Board,

E. P. CRAWFCRD,

President.
W. A. SUTTON, e
. - Secretary.
: --g-{ July 3lst, 1935. | , :
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nir, Be Cep, sr.gust 24, 1936

Mre Wo Ae Jutton, Secretary,
Tair Yankee Girl Gold Uines Ltd.,
GR5 Seymour Streed,

Yanoocuver, B3e Ce

A'noar Sir,

The fullowing report covers operations as the Yankee 0irl Mine

during the month of July, 1938,

LIRS PROXICTION)

Produstion of ore from stoping and development work {s shown delow:

Erolken Eﬁ: 1988
PLACR July 1

Tons Tons Tons OB o Alke
8§TOPIRG: ’
400 1 40l 7 - - -
402 - .+ - , - -
403 - 269 86 0.28
540 L 501 430 - 263 028
) ' 247 81 166 0.36
) 209 295 7 049
800 L 768 1784 - 1048 021
801 154 208 410 (+J% 3 §
938 L 788 118 138 126 O.18
791 228 RS ) 0.16
793 49 - 8 0.18
901 474 - - -
08 8824 76y 88 . 0«88
1088 L 1001 - 608 ane 026
1006 88 - - -
T1R30 L TS 153 - . - -
1207 1088 - - -
1208 285 476 9 028
Total 6163 3061 8880 OuR8
(*exesss Broksn)
DBVE LOPWERT:
250 L 202 Raise - .- | 6. 1,00
640 L 046 Raim 108 - - -
935 L 908 Ixifs - 48 48 0.88
798 Raise - 110 ] 028
1035 L 1001 Raise . - 86 36 054
m L 1807 “ : T N m - - -
winse - 16 18 018
Total 400 as ) 036
MIRE TOTAL 6063 - 3803 ST 027

¢
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The reserve of broken ore, estimated as of vuly Slst, is as

follows:
Ore pass reserve, July lst - 1648 Tons
To ore passea during month Ry "
Drawn from ore pasees 3504 "™
Cre pass reecerve, July 3lst . 1603 "
Other ressrves 6678 "
Total mine reserve, July 3lst aeys "
Ore bdins, July 3lst: Mime 70
‘ Crusher 60
Mi11 R 70 "
STOPINGS

During the month Spur Vein operations wers ocontized in the B4
and 545 stopes, adove the 540 level; and in the 902 adbove the 9}6 10}01.
The latter stope is bPeing extended to0 the east to mine the ore recently
developed in the $02 east darift. |

Un the Yankes Oirl Vein, stoping was oontimed in the 791, 1001,
and 1208 with no changes of importanos in mining conditions.

DEVXLOFLBRTs

Development advance for the month is shown in the table on the

following page.
 Prospecting work on the Tankee Girl Vein, between the 260 ani.

400 levels, exposed soveral bodies of relatively high grade ore, though
of limitod extant. Tis work is being comtimed with the intention of
prospecting the arsa, above the 400 level, between the 520 raise u:l the
llobson etope. ' |

on the 935 level the extension of the 902 oredody, both east
and west, has been proven by additional driftinge A dranch vein cxtonuni
from the 902, on the 3pur Vein, %0 the 794 stope, on the Yankee Gigl Yein,

48 being womcb&; ™e west part of this vein is now being prepared for

"stoping through the 795 raisse



leasuring  Lsasurenents "Mdvanoe

PLACE . __Point Tt 3t Fest
200 L 202 Baise Track 8’ 83 B Y-
320 SL 520 W, Drife 4 828 Res. 24 “ 20
620 SL 620 wWe Drifs ‘ ¢ 808 Rese - 94 102 8.
600 L 603 Raiee Track 13 176 . 46
936 L 793 Drify ¢ TeCe Dfte 95 108 10
795 Raise Track 8 33 25
902 Drift (E. of) ¢ 903 X-cus 4 'V} 40
902 Drift (w. of) § 908 X-cut 4 18 14 -
902 #6 Box Hole Track 8 21 18
903 X~cut ¢ YeGe Df%e 45 63 18 0 et
1035 L 1001 Raiss Track - 18 R <] 8
1235 L 1208 #10 Ch. Raiee Brack 88 ' 76 21
Vinse 1235 L Track 134 188 ot
Total development - 288°
DIANQND DRILLING:
1035 L .DeDeHe Koo 52 collar 47 0% , 48*
“0‘ L nnw " & . ] ° m Ez

Total diamond drilling 178

The advanoce in the winse for July amounted to 54 feets The winse
{s being carried in the footwall, not on the vein, %o speed uwp the wrk by
avoiding the extra tizbering required 0 support the brokea hanging-well
exposed at the start of oparaticnse It 1s expected that the elevation of |
the propossd 1500 level will be resched early in September. |

MILLINGS . .

During July $he mill treated 4108.5 tons of ore, having an average .. o
assay value of 0.28 ounces gold, and l.1 ounces silver per ton. Flotation ‘
’umu averaged 0.R3 ounoes gold, and U2 ocunces silver per tom. "he total
rauming $ime ascunied t0 30,77 days, with an aversage of 134 tons nilled per

day.

LE2N



e gross value of Swlter sales was $§'8‘560.90. The total

value of the mine produstion, before mmng, was {43, osz.u. Oporst;ng
profit amounted %0 §7,R97.48.

Further details of operations and eosts are showmn in the acoom-
panying acoountant’s repart.

Yours respectfully,

C e Ze— —

Mansger




YANKE! DUNDEE MINES LIMI ED

(Non-Personal Liability)

DIRECTOR’S REPORT FOR 1954.

To the Shareholders:

Your directors herewith submit the Annual Report on the operations of your company covering the
year ended October 31, 1954, together with the company’s Balance Sheet as at that date and the Auditor’s
report thereon. '

Since your last annual meeting the Wildhorse Cross-cut tunnel has been completed to the Yankee
Girl structures. This vein was intersected at 4650 fect from the portal and now ranks as one of the major
mining cross-cut projects in British Columbia.

Where intersected, the Yankee Girl vein is 7 ft. wide, showing very strong structural strength. This
vein has now been drifted on for 70 ft. in an easterly direction from the cross-cut. These new workings
are approximately 400 ft. below the lowest workings of the old mine. The ventilation raise, which will
later be used as an ore pass, was advanced 25 ft. from track level. This raise will be driven on the vein’
and in so doing will explore the vein to the old workings.

“Drifting was started in an east-west direction from the cross-cut tunnel on the Bonus Vein. This
work has proven very intercsting and commercial ore has been encountered. Following are some of the
assays that have been obtained since this drifting commenced:

From the Bonus Vein, east drift—0.72 oz. Gold, 1.85 oz. Silver, Trace Lead, 3.209% Zinc. From the
Bonus Vein, west drift—0.92 oz. Gold, 1.55 oz. Silver, 4%, Lead, 5.3%, Zinc and 0.56 oz. Gold, 1.60 oz. Silver,
.65% Lead, 19 Zinc. In the Raise—3.6 oz. Gold, 1.4% oz. Silver. From the drift on the Yankee Girl
Vein—0.48 oz. Gold, 2.4 oz. Silver, 1%, Lead, 5.1, Zinc.

Extremely interesting figures were received from official sources this last year. These figures are
past production figures up to and including 1951 in the Yankee Girl and Dundee Mines, which now
constitutes the property operated by your company. 411,475 tons were treated with gross metal content
as follows: :

Gold - - - 124,745 oz e ... . Lead - - 14,107,197 Ibs.
Silver- - - - 723,336 oz. T “Zinc - - 14,740,083 1bs.

It is not very difficult to see that at present-day prices production would have grossed over $8
million.

Negotiations have been completed whereby your company has arranged an underwriting contract in
New York for 750,000 shares of its stock at the price of 40c per share, to gross $300,000 pursuant to Regu-
lation D of the Securities Exchange Commission. All documents are now at Washington, D.C. and it is -
hoped this should be completed and fully qualified at the latest by the end of January.

The programme set forth in view of this underwriting contract is as follows:
1. Raise on the Yankee Girl Vein to tap the old workings 400 [ect above.
2. Drift on the Yankee Girl Vein to the cast, approximately 700 feet.
3. On completion of the raise drift on the Bonus Vein {or approximately 700 {cet.
4

. As drifting is carried out on the Bonus Vein drive on the Wildhorse cross-cut tunnel to
intersect the Spur and Dundee Veins.

5. When the preceding work has progressed satisfactorily complete raises and sub-levels.
It is the intention of the company to hasten this development programme so they can take advan-
tage of negotiations for the acquisition of a mill that has been offered to your Company.

We consider ourselves extremely fortunate that Mr. L. L. McLean of Spokane, Wash., well-known
mining man who has had many successes in the past in the Mining Industry, showed interest in this
company and joined the Board as President. .

We would also like to mention that your management was pleased to announce late last year that
Mr. W. §. Mole of Salt Lake City, Utah, who is a Director of the well-known mining company, Rico
Argentine, also took considerable intevest in this company personally and joined the Board.

With these two experienced mining men working together with the pther members of the Board, we
look forward to a progressive year for your company. .

Respectfully submited on behalf of the Board,

RALPH SOSTAD,
Vice-President.

Y. - . - e ey




* (Continued from opposite page)

If any of the properties held by the company were previously owned by an older company or syndicate please give
its name and state whether its shareholders had any equity in the property at the time of acquisition by this
company; if there was an exchange of shares, please outline.
YWUR YANKELE GyRb pYIN IVE Co e LT
)/M/R DUNDIEIE NI S Co s ST
N rmormer Sharehild/ers tave any E9 v///

Properties: Please give acreage, number of claims, number of groups, townshxp, mining area in which located,
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province, distance from railway, distance from power, etc.

3 grvvps — /r?/wn Gyt — DUNOK i

';'4//»*'0)(//7;0/0// Sy 00 acresd ~

N s 7'/?/6- 7. - 727 . Kror;
w/fo$7}::7:in/ D er ‘{_ A//{, co, (/;/“ﬁ of Way a yearly ///) A/
S

Constrvuc+. , . . .
.« . What metals are sought or mined? Gro/c/~ S,/ - Led f/’ Lo

Is property owned or held under option? Fovt owned f/ Pavr/ &7 Ao o2 7,/;’”

Is your company carrying on active property development operations at present? << s77¢77¢07C/2 7 r70beisl 5573
" If “yes”, what type of work.is in progress?

If “no”, when are activities likely to start, or be resumed? ' ,/c; bH. - ‘5-»L rO3F

Development: Please give brief summary of current activities and work to date, mentioning number of shafts and
depth, depths at which levels are established, amount of lateral work, diamond drilling, etc.

v /’”Iﬂer//a‘/c" oé\/.?(/u;c"» s 7o /"/7’;'// X ce/ < fo/r?’ :;,/ 77
Sob, ¢ /—’u//a/zj 7’/,,5 Pomnel adcan coc/ Bayo0 T= F¥X/0— QPN sSe0
VoAt Fo Arive Fo spForsect  STreclores goo’ 6elocw ol tm@iu fravlege
? .
evel ~oy oo’ zﬁa/aw LU IAZC SOwie Tir Gro  Froun Rd S I N /'qu/ajé‘
5/}3/_4//;7 Q/O/IQ é(’/ou) s ers s ﬁaa/ﬂ‘//'(f' /e y/,
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Interest in other properties and companies, if any.

Financial position: (Please also send copy of prospectus or annual report, if available)

Cash, ¢ . : Other current assets, §
Current Liabilities, §

. Name of person supplying above information (Please sign). //% _/4«:%4“‘4«(_ L

Office or connection with company. Vice President  Telephone No. TA 6535

(For additional space please use reverse side of form)
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COMPANIES ACT ™ rE

No. 29369.

NOTICE is herety given that " Yankee Dundee
Mines Limited (Non-Personal Liability)’ was in-
corporated under the *“ Companies Act” as a
Specially Limited Company on the 26th day of
November, 1952. .

The authorized capital of the Company is one
million five hundred thousand dollars, divided into
three million shares of fifty cents each. ]

The address of its registered office is 1004 Credit
Foncier Building, 850 West Hastings Street, Van-
couver. B.C. o )

The objects of “thaCompany ‘are’ restricted to

" the following, namely:— ) .

(a) To acquire by purchase, lease, hire, dis-
covery, location, or otherwise, and to hold, mines,
mineral claims, mining lands, prospects, licences,
and mining rights of every description, and to
work, develop, operate, turn to account, sell, or
otherwise dispose thereof: )

(b) To dig, drill, or bore for, raise, crush, wash,
smelt, reduce, refine, amalgamate, assay, analyse,
and otherwise treat gold, silver, copper, lead, iron,
coal, petroleum, natural gas, and any other ore,
deposit, metal, or mineral whatsoever, whether
belonging to the Company or not, and to render
the same merchantable, and to buy, sell, and deal
in the same or any product thereof:

(c) To engage in any branch of mining, smelt-
ing, milling, and refining minerals: ) )

(d) To acquire by purchase, lease, hire, ex-
change, or otherwise, timber lands, leases, or
claims, rights to cut timber, surfape rights and
rights-of-wayv, water rights and privileges, patents,

patent rights and concessions, and other real or .

personal property: )

(e) To acquire by purchase, lease, hire, ex-
change, or otherwise, afid to construct, operate,
maintain, or alter, trails, roads, ways, tramways,
reservoirs, dams, flumes, race and other ways,
watercourses, canals, aqueducts, pipe-lines, wglls,
tanks, bridges, wharves, piers, mills, pumping
'plants, factories, foundries, furnaces, coke-ovens,

crushing-works, smelting-works, _conce n}rating-'
works, refining - works, hydraulic, electrical, and

other works and appliances, power devices and

plants of every kind, laboratories, warehouses,. .

boarding-houses, dwellings, buildings, machinery,
plant, and other works and conveniences, and to
buy, sell, manufacture, and deal in all kinds of
goods, stores, provisions, implements, chattels, and
effects: .

(f) To build, purchase, lease, hire, charter, navi-
gate, use, and operate cars, wagons, and other
vehicles, boats, ships, and other vessels:

(g) To sell or otherwise dispose of ore, metal,
oil, gas, or mineral product, and to take contracts
for mining-work of all kinds, and to accept as the
consideration shares, stock, debentures, or other
securities of any limited company, wheresoever

or indirectly, conducive to the objects of a specially
limited company, if such shares (except the shares
of a company having non-personal liability), stock,
debentures, or other securities are fully paid up
Fmd to sell or otherwise d‘ispose thereof.

C S. W. TAYLOR,
i« 1 Registrar of Co,mqanig

1977-ded
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incorporated and carrying on any business, directly

i

ment program.

|YANKEE-DUNDEE
CONSCYIDATION

A group of B.C. mine developers {s
preparing to initiate an underground pro-
' gram on properties including several well-
‘ known prospects and former producers in
the ™ Jr area, near Salmo, B.C. Consolida-
CTERTTL lhie puopeities formeiiy coliprising
the ¥mir Yankee Girl and the Dundee
mines, topether with adjoining claims, has
now been effected. The individual prop-

“"erties were worked intermittently during

the past 50 years as gold mining opera-
, tions. -
YanAkee-Dundea Eﬂnes’? Ltd.JXow con-
,trolling™ the "groups of ¢lalms, plans ex-
ploration and development at lower horl-
zons than prevouisly tested. Directors,
Including Ralph Sostad. A. B. Goodridge,
;Len Belliveau and L. F. Jamieson of Van-
‘couver, and H. J. Lloyd of Willlams Lake,
{have placed $20,000 in the treasury, Fur-
jther monies will be ralsed as required.
i The history of the properties included
iln the Yankee-Dundee consolidation shows
‘that 350,000 tons have been mined, chlefly
,trom the Yankee Girl veln systems, with
&n average recovered grade of 810 in gold
( (835 per 0z.). Little or no effort was made
to recover the base metals contalned in
this ore, probably due to the low metal
prices then prevalling. A recent re-
sampling of the ore remnants in old stopes
gave a weighted average from 174 chan-
nel samples indicating a combined grade
:t 6% lead-zinc, plus 2.0 ozs. silver per
on. . .

A winzé sunk on one of the maln show-
! ings from the 1,235, or main haulage, level

~of the Yankee Girl-Dundee vein system

Indicated that ore persists to the 1,600
‘level. Most of the mining done by previ-
ious operators was above the 1,235-level
horizon. Previous operators: drove a cross-

.cut for 3,250 ft. projected to Intersect the

veln system. The new company plans to

. complete this drive, 1.500 ft. remaining

to intersect the projection of the vein
Isystem at a point 800 ft. below the 1,235
levet and 400 ft. below the bottom of the
winze. Work has now started on this
program. The Yankee-Dundee property

well situated for an economical develop.'

<

. the Yankee Girl mine,

bring the face to the Dundee and
" Lakeview velns, As&
: e

; ingdlre “Eeniee1irl
g

v A Ml :
orebo:es mtzutting’%x “drt 1.’:

O ~et

'tra portecl' through the new lov

[
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YANKEE DUNDEE GETS
FUNDS FOR NEW WORK

The initlal issue of shares of Yankee
Dundee Mines Ltd, Ymir, B.C., has besn
oversubseribed and more than $50,000 s .
how In the treasury. This money will be '
utilized to commence February 1 on the
extension of the 8-ft. by 10-ft. adit driven ~
for a length of 3.250 ft. in 1928 and 1929
to explore the Ymir Yankee Glirl, Dundee,
and Lakeview veins at a depth of 800 ft.
below the former main haulage level of
The adit is at -
elevation 2,875 ft. and Is situated 150 ft,
above Wild Horse Creek. Extension .of
1,600 ft. will reach the downward projec-
tion of the Yankee Girl vein system and
anticipated drifting on the main vein will

Gl Sl
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gting
estimated at 30,0 ns, in -

tunnel. It 1 hoped enough ore will be?:
developed in the Yankee Girl section to -
Commence milling, possibly in 1953,
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1 Brief Comments

i E. J., Detroit, Mich., — The property now
under underground exploration by Yanke
Dundee Mines Ltd.1s a consolidation—ot
the properties of “Wmir Yanke Girl Min-
ing Co. Ltd. anclbfmlr Dundee Mining Co.
Ltd. Shareholders of the last named com-
: panies, however, have lost all equity in
"~ the mines and they have no lnterf.st;'what-
v

i !eve;' in Yankee mew;}so ‘\do
I;,ler Yankee Fthr succeeded by

Xlana Mines Ltd. on a share basis of four
,old for one new.

Alana is reported to
‘'be without property but with a little cash
in the treasury, Address is Room 1502, 372
Bay St., Toronto.

' YANKEE DUNDEE
i | _Yankee Dundee Mmeé. Ltd., a British

‘Columbia company now well advanced

i with a development program at its pre-

clous and base metal mine at Salmo, has

acquired an 18-claim uranium prospect in

' the Charlebois Lal:f strict _of Northern
Q

Saskatchewan.

As of July 8, the low-level adit the
Yankee Dundee mine at Ymir, had been
advanced 484 ft. The first objective 1s ap-
Proximately 1,000 ft, ahead.

-

NEW ARLINGTON
TO START MILL

New Arlington Mines, Ltd., has plans to
open its new 100-ton mill near Salmo, B.C.,
Aug. 15. With a large stockplle of broken
i ‘ore adjacent to the mill, the early stages .
of operation will require a crew of only
15-20 men, of whom nine will be em-
ployed in the mill and the balance on
underground development.

The Arlington mine, situated seven miles
southwest of Salmo, has a record of 50
years of gold production. In 1943 it was
purchased by the Golac brothers ‘and Al-
bert Shrieves of Nelson, who operated it !
on a small scale until the formation of .
New Arlington Mines in 1951, During
the years of operation the mine produced
47,800 ozs. gold and 113,000 ozs. silver from
24,500 tons grading 1.936 ozs. gold and 4.62
ozs. silver per ton. Recovery was ‘also
made of lead and :

Due to the sorting methods employed in
previous operations, 125,000 tons of lower
grade ore was stockpiled for future treate :
ment. The stockpile s valued at 8875,000
as a result of numerous assays taken
by” various Interested parties including
Premier Gold Mining Co., Ltd., during the :
perlod of the operation of Relief-Arlir -
ton Mines, Ltd. It is this ore that will
,provide initial mill feed for the current

-, operation. L e BP0
: In the opinion of Walter Maybank, con-
' sulting engineer, the four-year supply ot
ore will give ample time for development
of additional tonnage. Exploratory work
.« has disclosed new ore 80 ft. long over an
average width of 3.5 ft. and grade of 1.0
Z. gold and 6.0 ozs. silver per ton with
4% lead and 2.3% =zinc. -
New Arlington will be the sixth of the
urrently operating gold mines in British

B U,

- .- i
‘Columbia and the only producer in the |

Kootenay district. The only other activity |
{in the area in gold mining is the deep ﬁ
ldevelopment nearby of Yankee Dundee i
| Mines, Ltd. ]
'~ ‘Dtrectors “of New Arlington are: J. A.
» Russell and T. M. Haggerty of Edmonton !

and Robert Golac, Kuzma Golac, and Al- |
bert Shrieves of Nelson. Mr. Russeil is
ipresident; R. Golac, vice-president, and
'Mr. Shrieves secretary-treasurer. '
- - ettt . .

———

Yankee_“Dundee  Mines —
[ registration to issue 780.000
: ' vendors' consideration’
. : . Goodridge and Ralph Andrew Sostad

I .2543 to public.

Yankee Dundee Mines =7

pubiic. .

YANKEE DUNDEE POSITION
: - Yankee Dundes Mines, Ymir, B.C,

portsissuen Capltal ot 500,005 vhaies of

4,000,000, 50¢ par, shares authorized. Ven-
dor consideration for properties was 780.- ) '
000 shares while 200,005 shares were sold : ’
for cash. The company is offering 300,000

1
! treasury shar

“'PB 12 1953
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YANKEE DUNDEE
Soon 5u£[;g§'éw-Level
Tunnel-——Other Chances

Preparatory work has been In progress

' since Feb. 11 by Yankee Dundee Mines,
Ltd.,, before resuming the Iong drive to
' penetrate the Ymir Yankee Girl and Dun-
. dee orebodies at depth. The low-level
tunnel 1s situated in the valley of Wild

. 'Horse Creek near Ymir, B.C.

i Some difficulty was encountered in the
{ reclamation of the tunnel because of
caving at the portal. This was overcome
by converting the first 70 ft. of the entry
into an open cut and then square-setting
: the next 50 ft. to a height of 22 ft. A. B.
 Goodridge, president, states the remainder
‘of the 2,980-1t. adit 1s In good condition.
JAdvance of the drive will be commenced
within the next 10 days. The company
has purchased a complete mining plant
,to pursue the advance. The tunnel wil]
-reach the projected downward extension
of the Ymir Yankee Girl velns at a depth
of 400 ft. below the lowest. previous de-
. velopment,

i Ralph A, Sostad, managing director, has
made further investigation of a surface
‘exposure on the Parker claim. A grab
sample assayed 0.4 oz. gold and 11.6 ozs.
silver per ton with 19.10% lead and 18.3%
'zinc for a gross value of $109 per ton at
present metal prices.

Goodridge and Sostad sttach some. im-
portance to three strong shears cut by
the Wild Horse tunnel within its present
length. It is proposed to do some dia-
‘mond drilling on these structures once
the main objectives have been reached.

' J. H. M. Greenwood, of Nelson, B.C., has

joined the board of dlrec?rs. )

: : '
e
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Temporary ! L o
shares !
to Albert Bruce H

"1 ibe escrowed), and ta sell 200,00Q 4 s at :

Temp L
i ., iregistration to s'el)ITA()tp_,O(:JO!h sl:are‘g‘ §P30¢ to | Lo [
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" A. Sostad. managing director, is in charge
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EXTEND_TUNNEL
YANKEE DUNDEE

Following preparatory work including
road bulilding and bridge repairs, rehabili-

tation and reconditioning of the old tun-.--

nel, and the laying of track, water, alr,
and fan-plpe lines, the driving of the ex-
tension of the tunnel was commenced
by Yankee Dundee Mines, Ltd., Ymir, B.C.,
on Apr. 2. The original tunnel driven
for 2,950 ft. in 1928 and 1929 is 10 ft. by
10 ft. The extension is being driven on
a two-shift basis at 8 ft. by 8 ft. The dlis-
tance to the projected downward persist-
ence of the former Ymir Yankee Girl
orebodles s estimated at 1,500 ft. Ralph

of the work and states a rate exgeedl:s
300 ft. per month will be maintained with
the expectation of reaching the first ob- -
jective late this summer. :

Maximum efficiency is anticipated as the

resuit of purcha gt com]ngeggy mod-
ern mining plaﬁsﬁh i § S
After drifting in the Yankee Girl sec- ..
tion and preparing for production, it is
proposed to continue the tunnel to reach - -

. i
the Dundee section of the mln.e’ |l
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| Rogers Bldg., 470 Granville St., Vancouver,
is solicitor and secretary. )

. program thereafter.

i

'YANKEE DUNDEE
PROGRESS

During the fiscal year ended Oct. 31,
1953, Yankee Dundee Mines, Ltd., spent
$101,395 on the exploration and develop-
ment of its property at Ymir, B.C. The
balance sheet listed cash on hand at
86,709 agalnst current liabilities of $33,864.
Of the 4,000,000 shares of authorized capi-
tal, 1,149,489 shares were {ssued.

The annual meeting, held in Vancouver,
recently, was told by R. Sostad, manag-
ing director, that a further sale of 200,000
shares of treasury stock after the end of
the fiscal year had realized sufficient funds
to carry current work and redu ilities
to less than ss.ooF.EB' A igg

Operations by' thé present company
commenced Feb. 11, 1953. In his report
to shareholders, A. B. Goodridge, prestdent,
stated the Wild Horse tunnel had been
advanced 1,438 ft. during the period to
Dec. 31 and the face was then 4,388 ft.
from the portal. As of Jan. 22, the face

aad been advanced to 4,500 ft.. within
some 50 ft. of the anticipated downward
projection of the Ymlir Yankee Girl struc-
ture. The Wild Horse tunnel is at eleva-
tion 2,800 ft. and the horizon is 800 ft.
below the former main haulage tunnel.
New Veln Cut

Mr. Sostad sald that at 4,092 ft., a vein
five feet wide and averaging 825 gross
value in precious and'base metals had been
encountered. Since the operators have

{th any development at higher horizons,
he vein has been named the “Bonus.”
At a point in the Wild Horse tunnel, 120
t. beyond the Intersection, a diamond drill
station was established with a view to
exploring the Bonus vein. The first hole
intersected the upward projection of the
vein at a point estimated to be 90 ft. above
the cross€ut, where a true width of 8.0 ft.
yielded value of 819 gross in preclous and
base metals.
reach the objective 100 ft. to the east,
encountered a mineralized vein at a length

E’een unable to correlate the occurrence

" _of 85.1t. The hole is being continued in

B e ———

TN
| the hope of intersectuing tne punus vein.

Thg president’s statement advites that
sufficient funds are on hand to complete
the first phase of the program, that of

' reaching the Yankee Girl structure. Nego-

tiation for further funds is now advanced
to a point where officlals belfeve ample
money will be provided to carry on the .

Directors were elected a5 follows: A. B.
Goodridge, Ralph Sostad, Lester Welnreb,
Thos. H. Wilkinson, and S. D. Faider. Mr.
Goodridge was subsequently re - elected
president and Mr. Sostad, vice-president
and managing director. J. R. Lakes, 918

The second hole, directed to;

|

it

iln

| YANKEE DUNDEE

ENCOURAGED

A diamond drill intersection of eight
feet of “obvious” ore grade is reported by
Yankee Dundee Mines, Ltd., some 60 ft,
in "advance of the fdce of the long Wild
Horse Tunnel. The vein is construed by
the management to be the downward
persistence of the Yankee Girl structure
which has been the principal objective of
the long drive, commenced a year &go. |
Ralph Sostad, managing direc*~~ -tates
the tunnel will be extended to ti: . ‘ter-
section after which a ralse will be anve..
to connect with former workings of the
Ymir Yankee Girl. At the same time
drifting will be undertaken in both direc-

o o e kBl L0,

provided through the ralse, drifts will be
driven Iin both directions on the Bonus
vein, which was encountered at 4,092 ft.
In the long drive. The Bonus vein averages
better than five feet in width and has re-
turned assays grading from 819 to 8§25
gross in {. clous and base metals, prin-

——

" cipally gold. Diamond drilling s in pro-
. gress to define the lateral and upward

persistence of the Bonus veln.
Mr. Sostad reports satisfactory progress

. in negotiations for a mill, several of which

. are available in the district south of Nel-
. L4

son, B.C. o
The reported finding of the Yankee Girl

L B

' structure at a point 800 ft. vertically be-

' EMPIRE EXPLORATIUNS

o

low the former main-haulage level and
more than 400 ft. below any previous un-
derground development and the favorable
appearance of the unexpected Bonud vein
constitute the first signs of depth per-
sistence in the Ymir camp and have
aroused speculation as to possibilities in
other proverties in the ares. = . |

e

Sy
pire Explorations Ltd. plans a drill-
and development program to com-

| mence early in April on its uranium pros-

|

pert In the Beaveriodge aren, Northem
Saskatchewan. Surface work last year
showed indications of radloactivity.

The company holds a 62,500 share inter-
est in Yankee Dundee Mines. currently
drilling a8 property at YillF, B.C™

Cash and bonds at Dec. 31, 1953,
amounted to $84,341, and investments at

cost of #9.125 werm ulgted to have a
market value of $2%00Q: -

Directors and officers are, R. TV Blick-
more, president, W. C. Doeckler, R. A.
Sostad, and E. H. Wilkinson, secretary-

treasurer. Address s at 850 W, Hastings
8t., Vancouver, B. C,
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! add materially to the value and tonnage of
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“ANKEE DUNDEE
DEPTH ORE

The low-level tunnel of Yankee Dundee |.

Mines, ¥Ymir, B.C., reached e vankee
Girl vein system on Mar. 28. Diamond
drilling a month previously had indicated
the position, requiring an extension of 80
ft. of the tunnel.

R. Sostad, managing director, states
the vein is 7.0 ft. wide at the point of
intersection with 4.0 ft. of heavy minerali-
zaticn on the hangingwall side. The
structure is fully as strong, Mr. Sostad
advises, as on the 1,235-ft. level, some 800
ft. vertically above the new face, suggestin,
evidence of greater persistence to depthl-
The Yankee Girl vein was reached at a
length of 4.585 ft. from the portal of the
Wild Horse tunnel with the Bonus veln

being inte d t e drive - at

4.092g t. K?R 2;!2: rfgm . :
In a report to shareholders, Mr. Sostad

states: >
‘“Where intersected, the Yankee Girl vein

s 800 ft. from the Lakeview fault which [

is the controlling factor in the mlner”'vliz‘a;
tion of the structure. With this in n:g;d
it is reasonable to ASEUME 3 pessible .
of more than 200,000 between the
2,000-ft. level and the 1,235-1t. level on this
ore structure, plus the ore in the Bonus
vein which is 450 ft. nearer the portal than
the Yankee Girl. The strength and good
values encountered in this Bonus vein will

the Yankee Dundee mine.”
. Samples are presently

lead, and zinc. A complete
'geological report ls now being complled
by W. Montrose, Spokane mining engineer,
for a group of United States investors
lwho have evidenced an interest in sup-
piyicg funds to brin< the Yankee Dundee
intc  product.on.
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YANKEE DUNDEE |
| NEEDS MONEY - |

Plans Follow up Last Year’s

tion Favorable

Depth Findings—Stock Posi- {

Yénkee-Dux}d.e.e..MiQ:¥J2 Beei854e
with 8 /
to continue the low-level development

pokane  interests to obtain funds -

- of the mine at Ymir, B.C.,, and to prepare ~

for early production.
in favorable position with 1,400,000 shares
issued (including 700,000 in escrow) of
the authorized 4,000,000 shares. )

The Yankee Dundee property of 28 -

claims embraces the former Yankee
- Girl and Dundee mines.

The treasury is

Production of -

gold, silver, lead, and zinc has been ob- '

' tained from the two mines in the past

50 years from higher horizons. The

present company was formed in 1952 |

-f

. and in the following year drove the Wild ..

Horse tunnel 4,500 ft. to intersection

with the projected persistence of the .

Yankee Girl vein 800 ft. below any’
previously established level. I
V' Entire Outlook Changed "y
The following recommendations have
been made by J. W. Melrose, consultin

[

PR



PLAN DETAILED SURVEYS
FOR YANKEE BUNDEE
Mﬁm&& 1&@3’ wﬁuat%‘g}n%

Dundee Mines’ 18-claim uranium prosp

' has given Tadlioactive indications over an

area approximately 38,000 ft. long with -
widths up to 100 ft., reports Ralph A.
Sostad, managing director.

Property is at Stenson Lake, 45 miler enst i
of Stony Raplds, Charlebols Lake district, |
Northern Saskatchewan. |

The zone is described as & pegmatite |
dike along the contact of granite and |
]
|

metamorphosed sediments. Consistent ra- |
dioactive reactions are said to have been
. noted across 100 ft. in some spots. Over-
' burden is heavy in places and geological
surveying, gridded geigering and surface
trenching have been recommended.
Some samples are out for assay.

——

YANKEE DUNDEL |
Values Fou%hp fl Bafhw :
Depths Explored Earlier !

First mineral showing was cut by the
Willdhorse crosscut belng driven by_Yankee .
' Dundee Mines_Ltd. late last month at a !
. distance of about 3,750 ft. from the portal.

The material occurred in a small vein on
the hangingwall of an 8-ft. shear zone. |

The veln, while too narrow to be commer-

cial, 1s apparently of good grade carrying |

:sulphides of galena, zinc and pyrite, '
| typical of the Yankee Girl velns in pre- |
vious operations. ‘

It was crossed some .
i |700 ft. from the projected downward ex- |
- |tension of the Yankee Girl vein. Nothing '
is known of its origin, states A. B. Good- '
ridge, mine manager, but it is thought it
could be the eastward extension of the old f
Atlin vein. ' !
What cheers the operators is the fact !
that this well-mineralized-veln shows that z
ore conditions carry to at least 400 ft.:
below 1its previous proven depth or about .
2,000 ft. below the surface. S
In Mr. Goodridge's opinfon this indicates
that the ore will now continue to even
further depth and adds importantly to the
potential tonhage possibilitles of the
Yankee Girl and Dundee structures. .
Assays from this vein averaged 4.86%
lead. 12.3% zinc, 0.1 oz. gold and 2.4 ozs.
siiver for an approximate value of $46.08
gross per ton at current metal prices.
During August the Wildhorse crosscut
was advancea 260 ft. It is belng continued
on a 2-shift basis and Mr. Goodridge states
that if any bodles of commercial value
are intersected an ore bin will be erected,
and shipping of ore will get under way
mediately.

1

- TANKEE -DUNDEL

PROGRESSpt 15 1959

A progress report to the management
nd shareholders of Yankee Dundee Mines,
Ltd. submitted by A. B. Goodridge. mine
manager, states that during September the
wildhorse tunnel was advanced another
250 ft. and is now less than 475 ft. from
i{ts main objective, the projected down-
ward extension of the previously highly
oroductive Yankee Girl vein.

Drifting is continuing on a 2-shift basis,
Mr. Goodridge states, and good progress is
being made. It is expected that the drift
will reach Its objective within the next
two months. Sufficient funds are on hand
.to complete the work.

During the course of the work com-
pleted during September the mine man-
ager reports, much valuable geological
fnformation was gained. The contact be-
tween the diorite and the sediments was
‘reached about Sept. 15. Since that time,
after passing through some 15 ft. of lime-
stone and soft argyllites, the drive has
passed through highly siliceous argyl-
lite mineralized with pyrite. These are
the same geological conditions. the mine
Mmanager comimnents, ag prevailed through-
out the productive high levels of the mine
and add to the assurance that the Yankee
Girl and Dundee bodies will persist to
even greater depth than 2.000 ft., the
horizon at which the present drive will
‘intersect them. .

Last month a small vein of high grade
ore was cut which proved persistence of
the ore to at least the 2,000-ft. level.
,Since then, Mr. Goodridge states, the cor-
'rect geological conditions to produce large
bodies of ore have been encountered.
] Diamond drilling will follow the current
~Id:igtlng program. - -

'

YANKEE DUNDEE LOCATES
SECOND ZONE

A second mineralized zone of lead. zinc
and pyrite has been intersected by the
new low-level Wildhorse tunnel at 4,100
ft. from the portal of the Yankee Dundee

~ ging_the total” advance to_1310 ft. and

‘lMlnes. Ltd. property at Ymir, B.C. a wire '

from the property states. Ralph Sostad,.

! director, advises the mineralization and’
- formation ts similar to- the bearing
| Zone in uppe, Yankee

' Girl mine. ﬁvl&ll% N‘B

The intersection proves a 2,000-{t. down-
. ward extension of the mineralized zone.
‘Samples from the occurrence have been.
shipped for assaying.

The crosscut continues to be advanced
{two shifts daily and the first main zone,
as developed in the upper workings, s
expected on the new level within 400 ft of
the face at the time of the intersection.

'

' 1s reported to be similar to showings in *
the upper levels. The zone assayed as |
high as 0.76 oz. gold across two feet with '

' across four feet.

~ was cut.

|
§
i
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YANKEE DUNDEE
UNNE!, ADVANCE

What aré duscrived as Interesting re;;ilts
ave been obtained durlng the past few .
weeks at the Yankee Dundee Mines, Ltd.,

roperty near Ymir, B.C. The work Is out- .-

ined in a report to shareholders signed b
Sostad, managing director, who has:
een in charge of operations at the mine.'
During October, he states, the Wild-'
orse tunnel was advanced 205 ft. brlng-j '
I

placing the face at 4,160 ft. from. the

portal. Estimated distance from the face

to the downward extension of the Yankee

Girl vein structure is 340 ft.

The tunnel advance, states Mr. Sostad,
was in metamorphosed sediments, similar
to the wall rock in the upper levels. At
4092 ft. from the portal, a mineralized
zone flve feet wide was Intersected and

8 poorer section averaging 0.3 oz. gold
The minera! > "' (g
:telry ﬂix‘;eb glralned lead, zinc ana pyr.'a,

e go e f! ]
mlnegral.s. BgEaﬁ ?ted mhm three

After Intersecting this zone the advance
was in diorite for 40 ft. and then back
into sediments where another mineralized
section running obliquely to the first zone
A 14-in. channel across a sec-
tion of this occurrence assayed 0.28 oz,
gold per ton, - ' Cte

-, - R
-

- e L D . - o
B.C. Superlntende&t of Brokers notices:
Yankee Dundee Mines—Registered until
pr. 30, , t0_8ell 200,000 shares at 18¢
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- . Preliminary Announcement

“JUL 18 \".’A An Offering of
250,000 SHARES

YMIR YANKEE GIRL

‘GOLD MINES LIMITED

(Non Personal Liability)

A Producing Gold Mine
at Ymir, British Columbia

will shortly be available for
Public Subscription through

STEWART, McNAIR & CO. |

Members The Toronto Stock Exchange |

Piggott Building
2 HAMILTON, ONT.
Regent 1048

255 Bay St.
TORONTO, ONT.
Elgin 0421

L T S

i : i i . . . }
i P :

| 1 i

QUTTWGS  FROM 'NORTHERM wwee'

|
: !
1
i
i
|
|

] ¢ H
. L P!
i . I i
; b ‘ ;
' ! :
i i i
i
]
) ‘ ,
N 1 '
. Lo ;
! i .
: ) §
H by
‘ 1

e e RN

Ty

et g v

e it T g T v

PR ey e e v



	002983001
	002983002
	002983003
	002983004
	002983005
	002983006
	002983007
	002983008
	002983009
	002983010
	002983011
	002983012
	002983013
	002983014

