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FINANCING PROPOSALS FOR PLANT - R.G.Hunter, president of BreakWater Resources Ltd., has reportec

CONSTRUCTION UNDER STUDY that a number of plant construction proposals have been
: received from major European, U.S. and Canadian investment

houses., These proposals are under study. The company is a joint venture partner in the

Wenatchee gold project with Asamera Minerals (U.S.)Inc., which firm is operator. The

Wlenatchee project is located in central Washington state, U.S.A.(See map location page three,

Feb,1,1983, GCNL No.21) The prefeasibility study will be completed early in March 1983 and g

the full feasibility will be carried out by July 1983. G OLSRECT t
Shares of Breakwater Resources Ltd. were listed on the Toronto Stock Exchange at the 4

opening Feb,16,1983, - '
In addition tm~ the Wenatchee project, Breakwater Resources holds a 68% interest in

Goldbelt Mines Ine. which Shut down its gold mine near Salmo,B.C. in March 1982, owing to

poor gold prices and operating conditions. It 1§ proposed that thie company resume study

on the reopening of the Goldbelt mine agd that the offer from a major Vancouver brokerage

firm to underwrite 50,000 units consisting of shares and share purchase warrants at a

price of $1.50 per unit be considered. ' —
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- John "cPherson, a menber
, T of the ﬂ
Ltd. told the !March 31,1983 e the cor Resources
71600000 cr pnarSh thé . o, gnnua meeting that the company ouvns
r01d mine of fold nen 302200 ssued shares of Goldhelt Mines Inc The
GO mine 19“ﬁnd2$i:-linT1 at Salmo, 4N miles north of Trail,B.C. where a propran f f
$500,000 for the Currzgt ;e noryliobhe included in the program, vhich is.budggtegrt? ° :
phase w e mininp at ab t pet ¢ ;
A r y about 109 tons per d
potentia$eiilzo§;diaﬁB concentrator for custom milling. There ig‘éon:Zd::;bizipment o e
20,000 tons proare e ;gins in the Goldhelt rroperty. Proven ore,rese;ves are r:ngiitgd
crosscut ana rais; t; opz; gg;g/gé tﬁ?sis :xreitfd cound 1L orTan of tres o o 1?30’ffoz:
3 s potentia Re n
be recommended and undertaken in the v grounﬁeinfzﬁznzizo ?reihOf o Min§ vt
ing in the amount o

_ next fey
$1,500,000 to $2,010,000 is under consideratio:?nths.
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AL MADE ON GOLD-SILVER -~ Sprin-;lal’c Resources Ltd. and Goldbelt Mines, Inc. gaVe formned a it
PROPERTY NEAR SALMO,B.C. joint venture to explore Goldbelt's 29-claim Queen |IIiIL property .
in the Shecp Creek camp near Salmo, B.C. By spending $500,000 as

recommended TApr83 by A.S.Green, P.Geol., Springlake would earn 80% interest in the property.
ioldbelt would retain 20% net profits interest on completion of the program with the right to
revert to 50% working interest by providing one~half of additional exploration and development
funds. Springlake is listed on Alberta Stock Exchanre and will shortly apply for listing on
Yancouver Stock Exchange. Goldbelt is listed on V.S.E. .

Sprinrlalke director Daniel J.Gallagher and Goldbelt director Douglas E.McRae report that
Lhe properties included in the Queen iline group have past production records totalling 719,320
Lvons averaging 0.442 recovered ounces of gold per ton for a yield of 303,711 ounces of gold E
and 100,172 ounces of silver. Unmined net reserves in 1950 were calculated at 77,719 tons
rrading 0.321 oz. gold per ton. (See diagran overleaf) on which the property of interest to
Springlake and Goldbelt is that marked Sheep Creek). .

The $500,000 program of exploration and development to be conducted by Springlake was
recommended by A.S.Green, P.Geol., in a 7Apra3 report. The work will include re--openins under-
cround workings to confirm ore reserves, surface trenching, and sampling on known structures. o
"ew drill targets) will be developed throdkh structural study, geological mapping, geophysical ﬁ
profile, and geochemical anomalies. HNo modein geophysical or geochemical techniques have i
previoucly been used on this Sheep Creek propcerty. ‘ ¥

The Sheep Creek camp is within 25 miles of Cominco Ltd.'s smelter at Trail,B.C., and is
linked by an all-weather road. Goldbelt have a contract for custom-milling with David liinerals,
whose mill is located within the Sheep Creek camp. :
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