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R.G.Hunter, pree1dent of are a er Resources Ltd. \ has reported
that a number of plant construction propos~ls have been
received from major European, U.S. and Canadian investment

houses. 1hese proposals are under study. The company is a joint venture partner in the
wenatchee gold project with Asamera Minerals (U.S.)Inc., which ftrm is operator. The
l,jenatc.:hee project is located in central Washington state, U. S.A. (See map location page three,
Feb,1,1983, GCNL No.2l) The prefeasibility study will be completed early in March 1983 and
the full feasibility will be carried out by July 1983. G O~b~~t.=:\"

Shares of Breakwater Resources Ltd. were listed on the Toronto stock Exchange at the
opening Feb.16,lgB3.

In addition t~ the Wenatchee project, Breakwater Resources holds a 68% interest in
Idbe~t Mines Inc. which shut down its gold mine near Salmo,B.C. in March 1982, owing to

poor gold prices and operating cond1 10ns. s p opo e e company resume study
on the reopening of the Goldbelt mine aid that the offer from a major Vancouver brok~rage

fi~ to underwrite 510,000 units consisting of shares and share purcbA8e warrants at a
price of $1.50 per unit be conaidered.
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- SPRHIGt:AKE RESOURCF.S.L~cJ~005CO) GOLDBELT.:IIlES, IPC. . c;CL-bi3~cI;;
::~;:AL I'IADE ON GOLD-SILVER - Spr~n';l~~~c TIesources Ltd. and Goldbel t H~nes, Inc. ttave forned a:::
[' HOPERTY NEl\.H SALHO, B. C. joint venture to explore Goldbelt's 29-clai.m Queen I II; rr:; pl'operty ."!

in the Sheep Creek camp ncar Salmo, ·B.C. By spenaing $500,000 an
r'ecommended 7Apr83 by A. S. Green, P. Geol., Springlake would earn 80% interest in the property.
l~o)dbelt would retain 20% net profits interest on completion of the p~b2~am with the riBht to
revert to 50% working interest by providinG one-half of additional exploration and development
funds. Springlake 1s listed on Alberta stock Exchan.~e and will shortly apply for listinG on
IJ anCQuver Stock Exchange. Goldbel t ~s listed on V. S. E.

.sprin~lal~e director Daniel J. Galla~her and Goldbel t air'ector Douglas E. McRae report that
;;:

the properties included in the Queen I line c:;roup have past production .records totalling 719,320
lJns avera~ing 0.442 recovered ounces of ~old POl" ton for a yield of 303,111 ounces of gold
and lOO,lR2 ounces of silver. Unmined net reserves in 1950 were calculated at 77,719 tons
;.~rading 0.321 oz. gold per ton. (See diagran overleaf) on which the property of interest to
~jpringlake and Goldbelt 1s that rlarked Sheep Creek).

The $500, 000 program of exploration and development to be conducted by Springlal<:c Has
recownended by A.S.Green, P.Geol., in a 7Aprn3 report. The work will include re-openin~ undcr
:'['ound VJor'l<ings to confirm ore reserves, surface trenching, and sampling on knoHn structur·cs.
"CH drill targets, \-1ill be developed throt1th structural study, geological mappinG, Geophysical
profi Ie, and geochemical anomalies. Ho ~:iodcr'n '-;eophysical or geochemical techniques have
~reviously been used on this Sheep Creele proporty.

The Sheep Creek camp is h'ithin 25 r.1iles of Cominco Ltd. 's s~'1eltGr at Trail,B.C., and is
linked by an all-weather road. Goldbelt have a contract for custom-milling \-lith David iiiner21s,
1.Jhose mill is located witpin the Sheep 'creek camp.
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