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HEIN0 GOLD MINE TO BE SOLD Bethlehem Resources Cop .  and 1 
Goldnev Resources inc. have I 

reached an agreement in principle, subject to approvals, for the 
purchase from Columbia Gold Mines Ltd. of, the HeinoiMonev Zone & 
an option to earn an interest $I the remaining Tillicum Gold DI'OD- 
near Nakusp, south central B.C. 
... Bethlehem and Goldnev have agreed to acquire the deoosit and 
assets for 51,250,000. Staged cash payments tothing $20,ob will be 
made in 1993 and the remaining $1,050,000 will be paid as production 
payments of US $60 per ounce of gold, to a maximum of 14,000 
ounces, produced. Columbia has the option to convert portions of the 
cash and production payments to shares of Bethlehem and Goldnev. 

Columbia will receive an additional US 40g for each US $1 per 
I 

' i  
- -  --- _ _  C.--*-s- .--- _ _  - .___ 

ounce the Joint Venture receives in excess of US $350 per ounce of 
gold and a net smelter royalty of 2% on any revenues from gold 
produced in excess of the first 14,000 ounces. 

Subject to permitting approvals, Bethlehem, as operator, expects 
to mine and process 15,000 tons grading 1.0 ounces per ton gold in 
1993. The ore will be processed at the Goldstream milling facilities, 
60 miles north of Revelstoke, B.C. The Heino-Money geological 
reserve is estimated at 50,000 tons with a grade of 1.0 opt gold. \ 

I 
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M RESOURC' -. [BTI-I-V,'r] 
w ) N E V  RESOURC h&k(G NZ-VJ 

BULK SAMPLE PERMIT RECEIVED - Brian Kynoch. president, rcpom 
Bethlehein Resources Corp arid 

joint vetiture partncr Goldriev Resourccs Tnc. have xeceivcd al l  
neccssary permitting approvals to carry D u t  a 9,000-tonne bulk sampl:: 
fioni the IIeino-Money zoix at the Tiiliccm gold property, located near 
Nakusp, southeast D.C. Preliniauy work required to obtain approval 
!G mine additional ore is undcrwdy. 

Beihlchem, as opcra!or, pla:is to nline thc h u k  szmple i n  August 
and September and hcpcs to have t1.e ncces::ary pcrinits in placc to 
ininc additions! orc bchre wiatci. ' f i e  miiicab!c resei'vcs of thc Heino- 
Moncy zone are cstimntcd at 1'3,60h tunires g r J d i i i g  abutit 34 grim 
gO~dtUnne (15,000 tons at - 1  . ( I  oz/lou). Mobilizatjon o f  personnel 
and equipment to thc sitc has .;!xtcd and iIljI\i[;g at the IIeino-Money 
zorie is expccted to bcgin the first we& of August. 'fiancportation of 
ore lo thc Goldstxearn niriling faci!irics for ~!rc'c~sssi~~g will start mid- 
August. The gold flotation collc;e,ltiiI!e wii! be blmded with the copper 
concentrate produced from the Goldstream mine ar!d sold to Nippon 
Mining & Metals Company. 

Under their agreement with - I E S  LLTB, 
' (COB-VJ, Bethlehem and Goldnev is to acquirc the Heiiio-Money 
I deposit and on-site assets for $1,250,000. Staged cash payments 
i totalling $200,000 will be made and the remaining S1,050.(HH> will be 
j paid as production payments of US $60/oz of gold to a maximum of 
i 14,000 ounces, produced from the Heino-Money. Subject to regulatory 
I approval, Columbia has the option to convert portions of the cash and 

production payments to shares of Bethlehem and Goldncv. Columbia 
I will receive an addiitonal US 40q for each US $l/oz the joint venturc 
' receives over US $350/oz of gold and a NSR of 2% on any revenues ' 

from gold produced over the first 14,000 ounces. Under the agreement, 
I the joint venture also has an option to earn an interest i n  the remaining 
! area of the Tillicum gold property. (SEE GCNL N0.88, 7May93. P 2 
1 FOR PREVIOUS PROJECT INFORMATION) 

I 

--____---- - 

NO. 144 (1993) 
JULY 28. 1993 



w ~- 

NO. 228( 1992) y - 7  
NOVEMBER 26, 1992 

COB-V) 
TILLICUM FEASIBILITY STUDY PLANNED - John S.Brock, p re s l -  ! 

dent ,  reports Colum- I 

b la  Gold Mines Ltd. i s  plannlng t o  conduct a f e a s i b i l i t y  
s tudy  on t h e  100%-owned fllllcum Mountain p r o j e c t  
l oca t ed  i n  the Arrow Lakes req lon  about 13 km e a s t  o f  
Burton, sou theas t  B.C. F i th  a vlen f o r  production of 
gold  from the Heino-Money zone. Underground workings 
a r e  completed and mine equipment I s  on site. Mining and 
custom m i l l i n g  c o s t s  a r e  e s t lma ted  t o  be about $200 per  
ton,  the g ross  va lue  o f  o r e  grad ing  1.0 or .go ld l ton  IS 
c u r r e n t l y  C $420 per  ton. 

Ind ica ted  gold  r e se rves  a t  T i l l i cum s t a n d  a t  
239,000 conta lned  ounces w t  t h  i n f e r r e d  and Ind ica t ed  
reserves t o t a l  1 Ing 1,330,000 tons  grad ing  0.18 
oz.gold/ton. 
280,000 tons  grad ing  0.43 or.gold/ton. Work t o  date 
Includes over  280 su r face  diamond d r i l l  ho les  and 5,900 
feet of underground explora t ion .  Geologic p o t e n t i a l  
e x i s t s  for inc reas ing  reserves .  

In  NU B.C. near  Kinsakin Lake 225 km NE o f  Stewar t ,  
Columbia's Spectrum deposi t has  ind ica t ed  r e s e r v e s  o f  
155,000 conta ined  ounces. Wi th  over 90 dr i l l  ho les  
completed, 555,000 tons  grad ing  0.28 or.gold/ton a r e  
reported.  Included w l t h l n  thls re se rve  a r e  303,000 tons  
gradlng 0.46 oz.gold/ton. J o i n t  venture p a r t i c i p a t i o n  
is being sought f o r  a 1993 program o f  underground 
exp lo ra t ion  and bulk sampllng. Columbia can ea rn  a 100% 
I n t e r e s t  by maklng s taged  payments and spending 
$3,000,000 on exp lo ra t lon  over f l v e  years.  

Columbia I s  a l s o  seeking new projects In Canada, the 
U.S. and L a t h  Amerfca. The company has working c a p l t a l  
of about $1,000,000, (SEE ,GCNL No.174, 9Sep92, P . l  FOR 

Higher grade reserves c u r r e n t l y  s t a n d  a t  

. 
. 

EARL E E R PROJECT INFORMAT I ON ) 
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m@IA Gmm' mT-v 
TWO GOLD PROJECTS TO - Diamond d r i l l l n g  will ge t  underway 
BE FURTHER EXPLORED a t  Scectrum NW B.C. i n  l a t e  June 

1992. John S, Brock, president 
o f  Columbia Gold Mines has reported Indicated reserves 
a t  Spectrum are  653,000 tons o f  0.33 02. gold/t, w i t h  
215,000 contained ounces. Included w i  t h i n  this reserve 
a re  303,000 tons o f  0.46 or.gold/t. T h i s  year's program ; 

will-be -directed t o  increasing reserves t h r o u g h  step-out ! ---- 
d r l l l i n g .  I n i t i a l l y ,  the 500 Colour Zone w i l l  be 
dr i l l ed  t o  test  around 'an old hole whlch cut 0.96 02. E 

gold/t over 19 feet .  The d r i l l  will then be moved 
on-trend and 3,500 f e e t  n o r t h  t o  the recently discovered 1 

East Creek Zone. A t  E a s t  Creek, trenching las t  season 
exposed,l,2 02. gold/t  over a 14 ft. width.  

Spectrum during July. rl 

$ 
Columbia Gold is considering the possibl i ty  o f  4 

securfng a 50% j o i n t  venture partner. Representatives 1 
o f  several senior  gold mining companies will t o u r  1 

The T i  11 icum Mountain -- --- q o 1 _ d e r t y a r  F-, 

southern B.C,'.-wlll be assessed ?or its bu1-k t 
potentfal. dT licum Mountain has d r i l l  indicate 
reserves of 1,300,000 tons  grading 0.17 02. gold/ 
195,000 contained ounces. Higher grade 
currently s tand a t  535,000 tons gradlng 0.37 02. 
gold/t. During the summer, a number o f  major mining 

* NO.llO(3UNE 8, 1992) * 6EORGE CROSS NEWS L 

1 CmPanles will be assessing the Tillicum Project w i t h  a 
, vden to considerlng jo in t  venture, 

Columbia has $1,~0,000 working capital and 

- -F&-=z=r:-*=---.-- 
8,830,131 shares issued. 



* W0.134 (JULY 13, 1989) 6EOR6L CROSS WLS 

1989 PctoGRuI STARTED= John S.8mck president o f  fsperrnte 

_ -  
t -7 EEP-V ) 1 

Explotattons reports the 1989 mu 
I program hrs started on the”lll1icu b u n t r l n  gold 
project 20 allas erst o f  8urton. routkrttrrn 8.C. A 
pmgru o f  trenching followed by dluond drllllng 1s 
i n l t l r l l y  belng dlrected to the Srltzly rnd Amle nrts 
zones Tocatad wlthin r 3 la ndlur  o f  ottabllrbd 
reserves r t  the Hcfno-bey rnd East Rldge deporlta. 

The 6rizrly and Amle flrtr zones contlst of  ~ 1 1  
dsflncd gold and si lver  gcochemlcrl rnoulles withjr a 
geologlcrl cnvlromnt  slrilrr to that hostlng th Molno, 

’- Honey and East Ridge daporltr, Prorpectlng these lrrgely 

Combined reserves a t  the Hcino-Uoncy and ,Erst Rldga 
presently stand a t  1,400,OOO tons gradlnp 0.27 o~.gold/t. 
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I OVERSEAS QUOTES 

Metina, Manridge 
option Kelly Lake 
copper-nickel bet 

Toron (0- based M e  tina Dm elop- 
men& (VSE) and associale Man- 
ridge Explorations (TSE) have 
acquired an option to earn a 100% 
interest in a I k l a i m  copper-nickel 
prospect in Blondeau Twp., Que. 
Monctr Porcupine Mines (TSE) is 
the property vendor. 

The claims host the Kelly Lake 
copper-nickel deposit, estimated to 
contain some IS million tons of 
material grading 0.65% nickel and 
0.5% copper. The property has 
bcrn~~xttnr ivdy tested over th! 
--..d ..-- - L.. A:---- 

VANCOUVER - Th is  season's 
drilling by Espemnm Explorations 
WSE) ogits 1009(Hlwned Tillicum 
Mountain property near Nelson, 
B.C.. has resulted in I revision of 
resenes. - 
reported to contain a drill-indicated 
 serve of 410,000 tons grading 0.31 
oz gold. with the zone still open to 
depth. Previous drilling had out- 
lined a drill-indicated reserve of 
578.000 tons grading 0.28 OZ. 

Recent drilling on the Grizzly 
zone, two kilometres to the south- 
east, encountered widths of up to 
48 tt grading 0.07 oz gold. Higher 
grade sections averaged up lo 0.58 
oz gold over widths of four feet. 

Earlier work on the Heino- 
Money zone established 3 proven 
and probable reserve of 55.000 tons 

The East Ridge zone i s  now ' 

- \ d d i ~ t ~ ~ n . : l  1in.i-. -i I \  b..qric 
sought b i  the Lonir.tr'\ : ( I  , 1 1 1 ~ ~  I( 

to complete construction 01 3 tcst 
mill at the Spud Vallev property. 
and finish exploration and test- 
milling programs there 

Charlim financing 
A private placement of 3.3 mil- 

lion flow-through shares by (hadim 
Explomtions ( M E )  w i l l  Aluw the 
company to fund exploration on 
mineral DrOsDects in Onbrio and 
Quebec. -The placement was com- 
leted el 1Sr per share to raise P JOO.000. 



I 

NO. 208( 1989) --FF 
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WESTERN 

-- - ---- ---- 
FSPERANZA EXPlO-& D (EEP-V) 

FIELD WORK COMPLETED - John S. Brock, president o f  
Esperanta fxp lo r r t l ons  Ltd. , 

r e p o r t s  t h a t  thls season's flcld exploration program has 
been completed on t h e  100%-owned 7 l l l i c u n  Hountaln g o l a  
proJect  near Burton i n  southeast  B.C. Previous d r l l l l n g  
o f  the East Rldqe deposl t ou t l ined  d r l l l - i n f e r r e d  reser- 
ves o f  1B400B000 tons grading 0.21 or.gold/ton with  the 
depos i t  open t o  depth. This season's in-flll d r l l l l n g  
upgraded a port ion o f  the reserve t o  a d r i l l - i nd ica t ed  
category o f  410,000 tons grading 0.31 or.gold/t. Under  
ground explorat ion on t h e  property's- 
e s t a b l  ished a proven/probable reserve o f  55,000 tons 

- averaging 1.05 oz.gold/ton. A t h l r d  skarn-hosted gold 

n l t h l n  2 km o f  the East  Ridge and Heino-Money deposi t  
and reaches widths o f  40 feet grading 0.07 oz.gold/t. 
Higher grade sec t ions  assay from 0.3 t o  0.58 or.gold/t 
over n ld ths  o f  4 feet, Further  d r i l l l n g  I s  planned. 

Proven and probable reserves now total  465,000 tons 
gradlng 0.40 ot.gold/t. A 3,800-ton bulk sample returned 
a mlll head grade o f  0.8 oz.gold/t. Metallurgical 
s t u d l e s  ind ica t e  t h e  gold I s  free mil l ing n f th  a 
recovery over 92% using conventlonal gravl t y  f lotat ion 
ui t h o u t  cyanide. Mining reserves are being calulated 
In preparatlon for a p r e - f e a s i b l l l t y  study.(SEE GCNL 
Nos. 163 , 160 , 156 & 134 FOR EARLIER RESULTS). 

1 

zone was t e s t e d  t h i s  year.  Known as the 6r I Z Z l Y a  i t  Is 

1 
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WESTERN 

FIELD WORK COMPLETED - John S. Brock, president o f  

repor ts  that  t h i s  season's f l e l d  explorat ion program has 
been completed on the 100%-owned T i l l i c u m  Mountain s o l 4  
p ro jec t  near Burton i n  southeast B.C. Previous d r l l l l n g  
o f  the East Ridae deposlt out l ined d r i l l - i n f e r r e d  reser- 
ves o f  1,400,000 tons grading 0.21 or,gold/ton n l t h  the 
deposi t  open t o  depth, This season's I n - f l l l  d r i l l i n g  
upgraded a por t ion o f  the reswve t o  a d r i l l - i n d i c a t e d  
category o f  410,000 tons grading 0.31 or,gold/t. Under  
ground explorat ion on the property's- 
g t a b l  fshed a proven/probable reserve o f  55,000 tons 
averaging LO5 oz.gold/ton, A t h i r d  skarn-hosted gold 
zone was tested t h l s  year, Known as the Gr i z z l  Ya It i t  
n l t h i n  2 km o f  the East Ridge and Heino-Money deposit 
and reaches widths o f  48 f e e t  gradlng 0.07 oz.gold/t, 
Higher grade sections assay from 0.3 t o  0.58 ar.go1dlt 
over widths o f  4 feet, Further d r l l l l n g  I s  planned. 

Proven and probable reserves now t o t a l  465,000 tons 
gradlng 0.40 or.gold/t, A 3,800-ton but k sample returned 
a m i l l  head grade o f  0,8 or,gold/t, Meta l lurg ica l  
studies Ind icate the gold i s  f ree  m i l l i n g  w i t h  a 
recovery over 92% using conventional gravi  ty  f l o t a t f o n  
ul thout  cyanide. Mlning reserves are being calulated 
I n  preparation f o r  a p r e - f e a s i b i l i t y  study.(SEE GCNL 
N0s.163~160~156 6 134 FOR EARLIER RESULTS). 

Esperanta Explorations Ltd, 

I 
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ALLREPRODUCTION George Cross News let ter  RIGHTRESERVED 

PUBllsHEDDAlLY 

,I BBS 683-7206 $315.00 PER YEAR 

/ 
1683-7265 FAX 683-5306 aR~i labis  Reporting * SUBSCRIPTION RATE 

WESTERN CANADIAN INVESTMENTS 

NO. 118 (1994) 
JUNE 21.1994 

Columbia Gold also owns 100% of the Tillicum gold project, 30 
km south of Nakusp, south-central B.C. During the three months 

.ended Dec. 31, 1993, Bethlehem Resources mined and shipped 6,067 
tons grading 0.714 02. goidton, to recover 3.294 troy 02. gold plus 
5,275 02. silver. Net proceeds to Columbia Gold from the sale of the 
gold  silver were $265,000. -CONTINUED ON PAGE 2- 
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COLVhfBIAGOLD-LTD, [COB-VJ 
CONCENTRATE SHIPPED TO JAPAN - Brian Kynoch, president, 

Bethlehem RCSOWCCS 
Corp. and Goldnev Resources Inc. report that, as a result of minine ____ 
operations on the Heino-Money Zone at the Tillicum property near 

-0. B L ' a  total of 6,067 dry tons of ore with an estimated head  - ---- 
grade of 0.n4 ozgoldton wag shipped to the Goldstream miu new 
Revelstoke, B.C., for processing. About 3,294 troy ounces of gold 
and 5,275 ounces silver were recovered into concentrates which have 
been shipped to Japan for smelting. 

The tonnage produced was less than expected as the mineralization 
in some stopes was erratic and pinched out prior to reaching expected 
mining limits. Exploration drilling and drifting carried out in the 
Heino-Money zone did not add to re6e~es.  

Bethlehem and Goldnev optioned the Tillicum property from 
Columbia Gold Mines Ltd. Mining of the Heino-Money Zone was 
operated by Bethlehem. Due to limited potential for additional high 
grade reserves, the option is being terminated. (SEE GCNL N0.211, 
3Nov93, P. 1 FOR PREVIOUS INFORMATION) 

' 


