. 1G5

#AX 683-5306

,993)

., 1993

002"'11

v

o ,l OOPYRIGHT

\U

George Cross News L
~“Rellable Repaorting”

N‘ JRY OF ENERGY, Ml RETRODUCTION
ND P m 01 ENM RESGURIGHT RESERVED

PUBLISHED DAILY
UBSCRJPTION RATE

ec'd :
WESTERN CANADIAN INVESTMENTE™ " MAY 1 4 ,\93§$315:0 R YhAR

LIBRARY L NO.88.(1993)V

.‘;_;—;;E_E"j'ljﬂ' LEHEM RESOURCES CORP. [BTH-V,T]

[GNZ-V)

MAY 7, 1993

GOLDNEV RESQURCES INC,
HEINO GOLDMINE TOBE SOLD - Bethlehem Resources Corp and |

Goldnev Resources inc. have

reached an agreement in principle, subject to approvals, for the ¢

purchase from Columbia Gold Mines Ltd. of the Heino-Mone

an option to earn an interest jp the remaining Tillicum Goid ﬂggg;m
near Nakusp, south central B.C.

R S e : -— e

Bethlehem and Goldnev have agreed to acquire the deposit and
assets for $1,250,000. Staged cash payments totalling $20,00 will be
made in 1993 and the remaining $1,050,000 will be paid as production
payments of US $60 per ounce of gold, to a maximum of 14,000

ounces, produced. Columbia has the option to convert portions of the

cash and production payments to shares of Bethlehem and Goldney.
Columbia will recei‘ve an additional US 40¢ for each US $1 per

ounce the Joint Venture receives in excess of US $350 per ounce of
gold and a net smelter royalty of 2% on any revenues from gold
produced in excess of the first 14,000 ounces.

Subject to permitting approvals, Bethlehem, as operator, expects
to mine and process 15,000 tons grading 1.0 ounces per ton gold in
1993. The ore will be processed at the Goldstream milling facilities,
60 miles north of Revelstoke, B.C. The Heino-Money geological

l

reserve is estimated at 50,000 tons with a grade of 1.0 opt gold.
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BETHLEHEM RESQURCES CORP. [BTH-V,T]
GOLDNEV RESQURCES _INC, [GNZ-V]
- BULK SAMPLE PERMIT RECEIVED - Brian Kynoch, president, reports
Bethlehein Resources Corp. and
- joint venture partner Goldnev Resources Tnc. have 1eceived all
- mecessary permitting approvals to carry out a 9,600-tonne bulk sample
from the Heino-Money zone at the Tillicum gold property, located near

Nakusp, southeast B.C. Preliminary work required to obtain approval
eI oe R undersay,
: Bethlehem, as operator, plans to mine the hulk sample in August
and Septeinber and hopes to have the necessary perinits in place to
mine additional ore belore winter. The mincablc reseives of the Heino-
Moncy zone are cstimated at 13,608 tonnes grading about 34 gram
gold/tonne (15,000 tons at ~1.0 oz/ton). Mobilization of personnel
and equipment to the site has started and minisg at the leino-Money
zone is expected to begin the first wesk of August. Traasportation of
ore o the Goldstreamn miiling facilities for proczssing will start mid-
August. The gold flotation conceatrate wiil be blznded with the copper
concentrate produced from the Goldstream mine ard svld to Nippon
Mining & Melals Company.
f Under their agreement with COLUMBIA GOLD MINES LTID.
! [COB-V], Bethlehem and Goldnev is to acquire the Heino-Money
! deposit and on-site assets for $1,250,000. Staged cash payments ;
i totalling $200,000 will be made and the remaining $1,050.000 will be 1
| paid as production payments of US $60/0z of gold to a maximum of i
i 14,000 ounces, produced from the Heino-Money. Subject to regulatory :
! approval, Columbia has the option to convert portions of the cash and l
|
1
ll

production payments to shares of Bethlehem and Goldnev. Columbia :
will reccive an addiitonal US 40¢ for each US $1/oz the joint venture ‘
receives over US 3350/0z of gold and a NSR of 2% on any revenues :
from gold produced over the first 14,000 ounces. Under the agreement,
the joint venture also has an option to carn an interest in the remaining

i area of the Tillicum gold property.. (SEE GCNL NO.88, 7May93, P.2

i FOR PREVIOUS PROJECT INFORMATION)

82FNW 234




NO.228(1992)
NOVEMBER 26, 1992

COLURBIA_GOLD MINES LD, (COB-V)

TILLICUM FEASIBILITY STUDY PLANNED - John S.Brock, presi-
dent, reports Colum- .

bia Gold Mines Ltd. is planning to conduct a feasibility

study on the 100%-owned Tillicum Mountain Eroject
located in_the Arrow Lakes region about 13 km east of
Burton, southeast B.C, with a view for production of

gold from the Heino-Money zone. Underground workings
are completed and mine equipment is on site. Mining and

custom milling costs are estimated to be about $200 per

ton, the gross value of ore grading 1.0 oz.gold/ton is
currently C $420 per ton,

Indicated gold reserves at Tillicum stand at
239,000 contained ounces with inferred and indicated
reserves  totalling 1,330,000 tons grading 0.18
0z.gold/ton, Higher grade reserves currently stand at
280,000 tons grading 0.43 oz.gold/ton. Work to date
includes over 280 surface diamond drill holes and 5,900
feet of underground exploration. Geologic potential
exists for increasing reserves.

In NW B.C. near Kinsakin Lake 225 km NE of Stewart,
Columbia's Spectrum deposit has indicated reserves of
155,000 contained ounces. With over 90 drill holes
completed, 555,000 tons grading 0.28 oz.gold/ton are
reported. Included within this reserve are 303,000 tons
grading 0.46 oz.gold/ton. Joint venture participation
is being sought for a 1993 program of underground
exploration and bulk sampiing. Columbia can earn a 100%
interest by making staged payments and spending
$3,000,000 on exploration over five years.

Columbia is also seeking new projects in Canada, the
U.S. and Latin America. The company has working capital
of about $1,000,000. (SEE ,GCNL No.174, 9Sep32, P.1 FOR
EARLIER PROJECT INFORMATION)
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NO.110(1992)
JUNE 8, 1992

TWO GOLD PROJECTS TO - Diamond drilling will get underway
BE FURTHER EXPLORED _at Spectrum NW B,C, in late June
1992, John S. Brock, president
of Columbia Gold Mines has reported indicated reserves
at Spectrum are 653,000 tons of 0.33 oz. gold/t, with

215,000 contained ounces. Included within this reserve i

are 303,000 tons of 0.46 oz.gold/t. This year's program
will-be.directed to increasing reserves through step-out
drilling. Initially, the 500 Colour Zone will be
drilled to test around an old hole which cut 0.96 oz.
gold/t over 19 feet. The drill will then be moved
on-trend and 3,500 feet north to the recently discovered
East Creek Zone. _At trenching last season
exposed. 1.2 oz. gold/t over a 14 ft. width.

Columbia Gold 1{s considering the possiblity of
securing a 50% Jjoint venture partner. Representatives
of several senfor gold mining companies will tour
Spectrum during July.

The Tilljcum Mountain qold property near Kakusp,
southern B.C. will be assessed for its bulk tonnage

potential. 1iilicum Mountain has drill indicated gold
reserves of 1,300,000 tons grading 0.17 oz. gold/t, with
195,000 contained ounces. Higher grade reserves
currently stand at 535,000 tons grading 0.37 oz.
gold/t. During the summer, a number of major mining

* NO.110(JUNE 8, 1992) * GEORGE CROSS NEWS L

; companies will be assessing the Tillicum Project with a
; view to considering joint venture.

8,830,131 shares 1ssued.

Columbia has $1,300,000 working capital and

TR I oA s
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* N0.134 (JULY 13, 1989) *® GEORGE CROSS NEWS

1 1D, (EEP-V)

1989 PROGRAM STARTED- John S.Brock president of Esperanza

Explorations reports the 1989 phase
1 program has started on the T{1licum Mountain gold
project 20 miles east of Burton, southeastern B.C. A
program of trenching followed by diamond drilling f1s
in{tially being directed to the Grizzly and Arnie Flats
zones located within a 3 ks radius of estadlished
reserves at the Heino-Money and East Ridge deposits.

The Grizzly and Arnie Flats 20nes consist of well
defined gold and silver geochemical anomalies withia o
geological environment similar to that hosting the Heino-

‘. Money and East Ridge deposits. Prospecting these largely
overburden covered zones has led to the discovery of gold
bearing float grading 0.35 oz.gold/t. Bulldozing
trenching is underway.

Additional drilling 1s also planned within the East

Ridge deposit in order to further define a higher grade
zone containing 400,000 tons grading 0.34 oz.gold/t.
Combined reserves at the Heino-Money and _East Ridge
presently stand at 1,400,000 tons grading 0.27 oz.gold/t.
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l ASE Rights & Warrants

Canadian Pleneer - Wit and $1110:S)huy N 02
oz goid to May }1/90

Esprit Res. ~ W and 60¢ buy sh 1o Dec 31739,

Lotus Res. — Wt and $1 25 buy sh 10 Dec
389

Roper Res. — § A 115 and 50¢ buy common
sh 10 Dec 8/89.

Queted rem AST babeda

§ Financing

ONTARIO
Alta Vestures — min 700.000 offered @ 35¢

per sh.

a0 Azers — gross rec $600,000.

Yukoa Spirit Mines — gross procceds rec
$275.000.

Golden Peaks Res — 250.000 fiow-through &
175.080 non Now-through offered @ 35¢ per sh.
Min subscr 625,000.

Sliver Lake Res — opt exerc on 125.000 @ 40¢

Bellex Mh; — 300,000 offered @ 45¢ per
com sh & 200,000 offered @ S0t pet flow-through
sh. Min subscr 500,000,

*Toh Geld — min 650,000 offered @ 75¢ per

per sh.

Tillicum reserves =

VANCOUVER - This season's
drilling by Esperanza Explorations
(VSE) on_its 100%-owned Tillicum
Mountain property near Nelson,
B.C., has resulted in a revision of
reserves.

The East Ridge zone is now

reported to contain a drill-indicated
reserve of 410,000 tons grading 0.31
0z gold, with the zone still open to
depth. Previous drilling had out-
lined a drill-indicated reserve of
578,000 tons grading 0.28 oz.
Recent drilling on the Grizzly
zone, two kilometres to the south-
east, encountered widths of up to
48 ft grading 0.07 oz gold. Higher
grade sections averaged up to 0.58
oz gold over widths of four fect.
Earlier work on the Heino-
Money zone established a proven
and probable reserve of 55.000 tons
grading 1.05 oz gold. Total proven
and probable reserves at the Tilli-
cum gold property now total
465.000 tons grading 0.4 02.
Mining reserves are being calcu-
lated by consulting engincers in
preparation of a pre-feasibility study

at Spud Valley

Exploration drifting on the Lin-
ton North vein at the Spud Valley
gold project on Vancouver Istand
continues to vield positive results
on the 7A sublevel, 60 ft updip from
the 7 level, McAdam Resources
(TSE) reports.

Continuous panel samples of the
last 47 ft of drift averaged 0.76 oz
gold per ton over a 4-ft mining
width, the company <ivs The tirst
102 {1 of dnifting on this sublevel,
including the above 347 It, averaged
0.46 0z over a 4-ft width.

McAdam says the results con-
firm the updip extensions ol the
310 ft of drift on the 7 level which
averaged 0.336 0z over a 4-ft width.
Drifting on the level continues.

Project reserves (all classes) stand
at 243,005 tons grading 0.314 oz.

The company reports a recent
rights offering raise 1 $7R217 50
Addimonal tinano ~e as bomng
sought by the company o allow it
10 complete construction ot a test
mill at the Spud Valley property,
and finish exploration and test-
milling programs there.

Charlim financing

A private placement of 3.3 mil-
lion flow-through shares by Charim
Explorations (VSE) will aliow the
company to fund exploration on
mineral prospects in Ontario and
Quebec. The placement was com-
gleled at 15¢ per share 10 raise

$00.000.

speranza revises §2F
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NO.208(1989)
OCTOBER 30, 1989
WESTERN
" ESPERANZA_EXPLORATJONS LD, (EEP-V)

FIELD WORK COMPLETED - John S. Brock, president of
Esperanza Explorations Ltd.,
reports that this season's field exploration program has
been completed on the 100%-owned Tillicum Mountain gold
roject near Burton in southeast B.C. Previous drilling
of the East Ridge deposit outiined drill-inferred reser-
ves of 1,400,000 tons grading 0.21 oz.gold/ton with the
deposit open to depth. This season's {in-fi11 drilling
upgraded a portion of the reserve to a drill-indicated
category of 410,000 tons grading 0.31 oz.gold/t. Under-
ground exploration on the property's_lieino-Money deposit
established a proven/probable reserve of 55,000 tons
averaging 1,05 oz.gold/ton. A third skarn-hosted gold
zone was tested this year., Known as the 6rizzly, it is
within 2 km of the East Ridge and Heino-Money deposit
and reaches widths of 48 feet grading 0.07 oz.gold/t.
Higher grade sections assay from 0.3 to 0.58 o0z.gold/t
over widths of 4 feet. Further drilling is planned.
Proven and probable reserves now total 465,000 tons
grading 0.40 oz.gold/t. A 3,800-ton bulk sample returned
a mill head grade of 0.8 oz.gold/t. Metallurgical
studies 1indicate the gold 1is free milling with a
recovery over 92% using conventional gravity flotation
without cyanide. Mining reserves are being calulated
in preparation for a pre-feasibility study.(SEE GCNL
Nos.163,160,156 & 134 FOR EARLIER RESULTS).
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ESPERANZA_EXPLORATIONS LTD, (EEP-V)

FIELD WORK COMPLETED - John S. Brock, president of
Esperanza Explorations Ltd.,
reports that this season's field exploration program has
been completed on the 100%-owned Tillicum Mountain gold
roject near Burton in southeast B.C. Previous drilling
of_the East Ridge deposit outlined drili-inferred reser-
ves of 1,400,000 tons grading 0.21 oz.gold/ton with the
deposit open to depth. This season's in-fil1l drilling
upgraded a portion of the reserve to a drill-indicated
category of 410,000 tons grading 0.31 oz.gold/t. Under-
ground exploration on the property's_lieino-Money deposit
established a proven/probable reserve of 55,000 tons
averaging 1.05 oz.gold/ton. A third skarn-hosted gold
zone was tested this year. Known as the Grizzly, 1t is
within 2 km of the East Ridge and Heino-Money deposit
and reaches widths of 48 feet grading 0.07 oz.gold/t.
Higher grade sections assay from 0.3 to 0.58 oz.gold/t
over widths of 4 feet., Further drilling is planned.
Proven and probable reserves now total 465,000 tons
grading 0.40 oz.gold/t. A 3,800-ton bulk sample returned
a mill head grade of 0.8 oz.gold/t. Metallurgical
studies 1indicate the gold is free milling with a
recovery over 92% using conventional gravity flotation
without cyanide., Mining reserves are being calulated
in preparation for a pre-feasibility study.(SEE GCNL
Nos.163,160,156 & 134 FOR EARLIER RESULTS).
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Columbia Gold also owns 100% of the Tillicum gold project, 30
km south of Nakusp, south-central B.C. During the three montbs
ended Dec. 31, 1993, Bethlehem Resources mined and shipped 6,067
tons grading 0.714 oz. gold/ton, to recover 3,294 troy oz. gold plus
5,275 oz. silver. Net proceeds to Columbia Gold from the sale of the
gold/ silver were $265,000. -CONTINUED ON PAGE 2-
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GOLDNEV RESOURCES INC. N
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[COB-
CONCENTRATE SHIPPED TO JAPAN - Brian Kyno::,tll. president,
Bethlehem

Corp. .and Goldnev Resources Inc. report that, as a resultR:fsﬁ;f?u

operations on_the Heino-Money Zone at the Tillicum pro 1::8

mrademfao'c , a total of 6,067 dry tons of ore with an estimaa be ua
; 1 o ) .714 oz.gold/ton was shipped to the Goldstream mill nea
evelstoke, B.C., for processing. About 3,29 : i

» I . ,294 tro i

and 5.275 ounces silver were recovered into conc:engll'a(t):,lsnce;'01:r o
been shipped to Japan for smelting. which have

. The tonnage produced was less than expected as the mineralizati
in some stopes was erratic and pinched out prior to reachin od
mining limits. Exploration drilling and drifting carried tg)etxpected
Hem;—Money zone did not add to reserves. v in the
ethlehem and Goldnev opti illi

: . ptioned the Tillicu !

Columbia Gold Mines Ltd. Mining of the Hesno-ﬁog:;pezrgef?m *
ope(;ated by Bethlehem. Due to limited potential for additional hial:

5;? e reserves, the option is being terminated. (SEE GCNL NO.2 ;

0v93, P.1 FOR PREVIOUS INFORMATION) _ 21
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