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CORDILLERAN ROUNDUP - StlAP SHOT REV1 

February 4 ,  1988 

Prope r t y/Pro jec  t Authors: John Brock and Wayne Roberts 

Name : ESPERANZA GOLD PROPERTY Commodities: Gold t S i l v e r  
NTS : 8 2 ~ 1 1 3  ti 82K/4 
Claims 239 c la im  u n i t s  Narnes/Nurnbers 
Acreage : 12,000 acres 

AqreementS Esperanza Exp lo ra t i ons  holds 100 percent  i n t e r e s t  i n  Esperanza 
Gold Proper ty  sub jec t  t o  a 3% N.S.R. due to  vendors. 

History High grade g o l d  was f i r s t  d iscovered i n  1981 i n  the HEINO-MONEY . 

Zone. Esperanza has de f ined 12 g o l d - s i l v e r  zones assoc ia ted  w i t h  
t w o  northwest t r e n d i n  b e l t s  o f  porphyr s i l l s  and stocks: Four o f  the go ld  
ta rge ts  have seen p r e h n i n a r y  d r i l l  t e s h g  and one I S  be ing  exp lo red  from 

Period 1981-1984 - Target ing p lus  6610m d r i  1 1  i n g  $2,442,200 
1985-1986 - 780m d r i l l i n g ,  380m d r i f t i n g ,  b u l k  

Sam 1 i ng  E m e t a l l u r g i c a l  t e s t i n g  $1,820,600 

Cost underground. Exploration (Techniques) Amount Type 

- 305Bm d r i l l i n g ;  5 7 5 m  d r i f t i n g ;  
bu l k  sampl'n $2 036 000 

1987 I 

Deve 1 opmen t I haunt T Y P  tost 
Period 

I 

No development so f a r .  , 

Production 
Period 

Geoloqy 

Tonnage(s) Method Grade 

No p r i o r  product ion.  

Regional Esperanza Gold Proper ty  under la in  by sequence of  M i  1 f o r d  Group 
metasediments and Rossland Group metavolcanics c u t  by two nor theas t  
t r e n d i n g  b e l t s  o f  porphyry s i l l s  and stocks w i t h  a s t r i k e  length  
o f  6-8 km. 

12 g o l d - s i l v e r  skarn zones discovered w i t h i n  the  t w o  b e l t s  of  porphyry 
i n t r u s i o n .  Gold occurs i n  c a l c - s i l i c a t e ,  q u a r t z  skarns developed i n  meta- 

i 

I sedi  n t a r  nd  metavolcanics adjacent to  or i n  c lose  p r o x i m i t y  to d i o r i t e  
porpF&-y S Y i L  
A 1  terat i o n  

Gold-skarn assemblages cons is t  o f  qua r t z ,  p lag ioc lase ,  
tremol i t e - a c t i n o l  i te,  c l  i n o z o i s i t e ,  garnet, b i o t i t e  and m ic roc l  h e .  Skarns 
conta in  q u a r t z - c a l c - s i l i c a t e  segregations, i n j e c t i o n s  and ve ins  t h a t  vary 
from less  than 1 centemetre t o  3 metres t h i c k .  Skarn zones vary from 2 
metres to i n  excess o f  60 metres th i ck .  1 

I 



._I 

I t j ’,: CL i.; ?; 
i , 

I Exp lo ra t i on  has o u t l i n e d  go ld  m ine ra l i za t i on  i n t h e  HEINO-MONEY, EAST 

Current Exploration 

R I D G E  and STREBE depos i ts  and i d e n t i f i e d  add i t i ona l  prospects  w i t h  e x c e l l e n t  exp lo ra t i on  
p o t e n t i a l .  
t es ted  and one o f  t h e  fou r  zones i s  being explored from underground. 
o f  100 d r i l l  ho les and 956 metres o f  underground d r i f t i n g  have now def ined s u f f i c i e n t  
go ld  reserves on the HEINO-MONEY deposi t  t o  i n i t i a t e  p roduc t i on  o f  100 tons per day 
w i t h  a n t i c i p a t e d  head grades of 1.0 oz/ ton gold.  The EAST R I D G E  deposi t ,  up t o  
30 metres t h i c k ,  has been extended f o r  600 metres a long s t r i k e  and f o r  60 metres 
down d ip ,  and remains open i n  a l l  d i r e c t i o n s  from 25 ho les  d r i l l e d ,  3.0 m i l l i o n  tons 
averaging 0.05 oz / ton  g o l d  a r e  ind ica ted .  
exp lo red  i n ’ d e t a i l .  Eight d r l l l ,  holes i n  the  STREBE depos i t  have conf i rmed c o n t i n u i t y  
o f  g o l d  m i n e r a l i z a t i o n  t o  depth w i t h  values t o  0.33 oz/ ton g o l d  over  9 metres. 
zone has now been de f i ned  65 metres down d i p  and f o r  75 metres a long s t r i k e  and 
remains open i n  a l l  d i r e c t i o n s .  
100 t o p e d .  f r o m  HEINO-MONEY deposi t  and 3000 meters o f  e x p l o r a t i o n  d r i l l i n g  on EAST 
R I  DGE and STREBE deposi ts .  

Reserves 

I , Four g o l d  zones and one s i l v e r  zone have been p r e l i m i n a r y  d r i l l  
A t o t a l  

A h igher  grade c e n t r a l  core has n o t  been 

The 

1988 Program inc ludes i n i t i a t i o n  o f  product ion o f  

HE I NO-MONEY DEPOS I T 
Proven - 60,000 T @ 1.0 oz/T g o l d  

Geological’ possibler D r i l l  I n d i c a t e d  120,000 T @J 0.5 oz/T g o l d  

1 Number of zones  

costs 

- 

Number of sample points 

Average grade 1.0 oz/ton 

+ 4500 

Average thickness 1.5 m 

Cut -o f  f grade . I 5  oz / ton  

Recent exploration costs, 
i.e. this period 71981-1987) $ 6,298,800 

g o l d  (34.2 g/ ton Au) 

g o l d  (5.1 g/ ton Au.) 

Projected exploration costs of program 

to development $ 800,000 

Projected development costs given 
pos it ive economics 2,800,000 

$ 

Projected operating costs given 

positive economies $ 180/t0n 





CORDILLERAN ROUNDUP - SNAP SHOT REVIEWS t 

February 4 ,  1988 

Property/Project Authors: John Brock and Wayne Roberts 
oQ''-'J'2'y Name : ESPERANZA G O L D  PROPERTY Commodities: Gold E S i l v e r  

NTS : 82F/13 6 82K/4 

Claims : 239 c la im  u n i t s  Names/Numbets 

AqreementS Esperanza Exp lora t ions  holds 100 percent  i n t e r e s t  i n  Esperanza 
Gold Proper ty  sub jec t  to a 3% N.S.R. due t o  vendors. 

History High grade go ld  was f i r s t  d iscovered i n  1981 i n  the HEINO-MONEY . 

Zone. Esperanza has de f ined 12 go ld -s i  l v e r  zones assoc ia ted  w i t h  
two nor thwest  t rend in  b e l t s  o f  porphyr s i l l s  and stocks.  Four o f  the  g o l d  
ta rge ts  have seen pregiminary d r i  1 1  t e s i i n g  and one I S  be ing exp lo red  from 

Period 1981-1984 - Target ing  p lus  6610m d r i  1 1  ing  $2,442,200 
1985-1986 - 78om d r i l l i n g ,  380m d r i f t i n g ,  bu l k  

Sam 1 i ng  6 m e t a l l u r g i c a l  t e s t i n g  $1,820,600 

Cost underground. Exploration (Techniques) Amount T Y W  

- 30$m d r i  1 1  ing;  5 7 5 m  d r i f t i n g ;  
bu lk  sampl'n $2 036 000 

1987 

Development ' Amaunt Type tost 
Period 

No development so f a r .  

Product i o n  
Period 

Tonnage ( s ) Method Grade 

No p r  i or  product ion.  

Geoloqy 

Regional Esperanza Gold Proper ty  under la in  by sequence o f  M i  1 f o r d  Group 
metasediments and Rossland Group metavolcanics c u t  by two nor theas t  
t r e n d i n g  b e l t s  o f  porphyry s i l l s  and stocks w i t h  a s t r i k e  l e n g t h  
o f  6-8 km. 

12 g o l d - s i l v e r  skarn zones discovered w i t h i n  the t w o  b e l t s  o f  porphyry 
i n t r u s i o n .  Gold occurs i n  c a l c - s i l  i ca te ,  q u a r t z  skarns developed i n  meta- 
s e d i r n t a r y  ynd metavolcanics adjacent to or i n  c lose  p r o x i m i t y  to  d i o r i  t e  
porp yry s 1 s. 
Alteration 

Gold-skarn assemblages cons is t  o f  quar tz ,  p lag ioc lase ,  
tremol i t e - a c t i n o l  i t e ,  c l  i n o z o i s i t e ,  garnet,  b i o t i t e  and mic roc l  ine.  Skarns 
conta in  qua r t z -ca l c -s i  1 i c a t e  segregations, i n j e c t i o n s  and ve ins t h a t  vary 
from l e s s  than 1 centemetre t o  3 metres t h i c k .  Skarn zones vary from 2 
metres to  i n  excess o f  60 metres t h i c k .  



Current Exploration 

Exp lora t ion  has o u t l i n e d  go ld  m i n e r a l i z a t i o n  i n t h e  HEINO-MONEY, EAST 
R I D G E  and STREBE deposi ts  and i d e n t i f i e d  a d d i t i o n a l  prospects w i t h  exce l l en t  exp lo ra t i on  
p o t e n t i a l .  
t es ted  and one o f  the  fou r  zones i s  being explored from underground. A t o t a l  
o f  100 d r i l l  ho les and 956 metres o f  underground d r i f t i n g  have now def ined s u f f i c i e n t  
go ld  reserves on the HEINO-MONEY deposi t  t o  i n i t i a t e  p roduc t ion  o f  100 tons per day 
w i t h  a n t i c i p a t e d  head grades o f  1.0 o t / t o n  gold.  The EAST RIDGE deposi t ,  up t o  
30 metres th i ck ,  has been extended fo r  600 metres along s t r i k e  and f o r  60 metres 
down d ip ,  and remains open i n  a l l  d i r e c t i o n s  from 25 holes d r i l l e d ,  3.0 m i l l i o n  tons 
averaging 0.05 oz/ ton g o l d  a re  ind ica ted .  A h igher  grade c e n t r a l  core has n o t  been 
exp lo red  i n ' d e t a i l .  E igh t  d r l l l .  ho les i n  the  STREBE depos i t  have conf i rmed c o n t i n u i t y  
o f  g o l d  m i n e r a l i z a t i o n  t o  depth w i t h  values t o  0.33 oz/ ton g o l d  over  9 metres. The 
zone has now been def ined 65 metres down d i p  and f o r  75 metres a long s t r i k e  and 
remains open i n  a l l  d i r e c t i o n s .  1988 Program inc ludes i n i t i a t i o n  of product ion o f  
100 t.p.d. from HEINO-MONEY depos i t  and 3000 meters of e x p l o r a t i o n  d r i l l i n g  on EAST 
R I D G E  and STREBE deposi ts.  HE I NO-MONEY DEPOS I T 

Four g o l d  zones and one s i l v e r  zone have been p r e l i m i n a r y  d r i l l  

Re s e rve s 

costs 

- 

Number of sample points 

Average grade 1.0 oz/ ton 

+ 4500 

g o l d  (34.2 g/ ton Au) 

Average t h i c k n e s s  1.5 m 
~- - 

Cut-off grade - 1 5  oz/ ton g o l d  (5.1 g/ ton Au) 

Recent exploration costs I 
i .e. this period (1981-1987) $ 6,298,800 

Projected exploration costs of program 

to development $ 800,000 

Projected development costs given 
pos it i v e  economics 2,800,000 

$ 

Projected operating costs g i v e n  

positive economies $ 180/t0n 


