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plans more work -1 
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gold mining industry the Northair I 
._ - - group withdrew from the project 1 

and received no interest in the prop 1 
erty or shares in the company. Also. I 
Northair paid SlS0,OOO to the trea-! 

. -  ~ . The property is again wholly- i 
owned by the company. Further,! 

sury of Andaurex. - I  

its option by paying 150,000 to ' 
Andaurex. A substantial program of 
drilling is proposed for 1952, Mr. 
Hammond says. 

financial position with ~1,4OO,Ooo 
~- cash in the treasury. . I _ _  

I 
-. 

The company maintains a strong : 
I 
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STROI?G FI??\!AT!CIAL POSITIO? t h a t  , durinG the 1921 field season , !! 

% & n - b e z % & z r r i n g  i n  t h e  no r th  l i a i i t s  of a sedinen 
length of 8UO metres. 
s t r u c t u r e s  
delineation. 

principal  area of endeavour of t h e  Iiorthair zroup, deferment or  modi f ica t ion  of t h e  opt ion  
agreeKent was reques ted  
the p r o j e c t ,  and would receive no i n t e r e s t  in t h e  property or shares i n  t h e  company. 

l t ror tha i r  paid $150,000 t o  the t r e a s u r y  of Andaurex. 

development work on the  conpany's tun  
p expenditures i n  excess  of $600,000. T . b lstoke 

I The tungs ten  mine ra l i za t ion  is associated with minor folds  2nd f a u l t  
which r e q u i r e  de ta i led  s t r u c t u r a l  mapping and closely spaced d r i l l i n g  for accurate 

Due to c u r r e n t  cond i t ions  and cormitr.ients i n  t h e  gold n in ing  i n d u s t r y ,  which is the 
4 

Agreenent vas subsequently reached whereby I?orthair withc1rer.r fror.1 
ALSO, 

4 

The property is again wholly oi.med by t h e  * 

I 

F u r t h e r  work w i l l  be undertaken this year either by Andaurex or in par tne r sh ip  with 
panies who have expressed s e r i o u s  i n t e r e s t  i n  p a r t i c i p a t i o n .  
he L.H. gold proper ty ,  Hudson's Eay Oil and Gas Conpany Limited carried out explora t -  
c o k  of SZd0,OOO and exerc ised  t h e i r  op t ion  by paying $50,000. i A s u b s t a n t i a l  pro-- 

f d r i l l i n g  is proposed for  1982. 
1 I 
.approximately $1,400,000. Seve ra l  p r o p e r t i e s  have been examined and this t . t i l l  continue. Under 
presen t  economic cond i t ions ,  properties of merit nay be available under nore favourable term 
than  has been t h e  case for many years. 

The coxpmy mainta ins  a strong f i n a n c i a l  p o s i t i o n  v i t h  48@ per  share cash  in the  t r easu ry ,  ; 
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