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for exploration d 
beryllium property 

C A L G A R Y  - A n  i n i t i a l  
350,oOO exploration program is 
nder way on Bearcat Explora- 

tions' 80%-owned _Hellroaring 
Creck heryllium property west= 
Kimberley, B.C.. following the 
signing o f  a new joint  venture 
agreement by Benrcat , Colt Explu- 
ration. Barnwell Industries and 

Hearcat has received new 
financingof $3oo.wO through the 
p lacement  w i t h  Barnwe l l  o f  
2(JO,OOO flow-through shares at 
51.50 per share. 

Under the new joint venture 
agreement. Bearcat's original nO% 
interest in the property may reduce 
ti) a SS% interest as Barnwell has 
the right to earn a 25% interest at 

stage. Barnwellalso has theoption 
t o  f inance the to ta l  costs o f  
bringing the property to produc- 
tion. after which Bearcat would 
hold a 35.93% interest and Barn- 
well 51%. 

Colt Exploration has advised its 
shareholders that i t  has raised 
S h o , ~  for its financing share of 
the program through a private 
placement ol flow-through shares 
with Fairholme Development. 

Cnlf's nriginal 20% interest in 
the beryllium property may reduce 
to a 15% interest as Fairholme has 
the right to earn a 5% interest at 
the end o f  the initial stage. 

Bearcat has also disclosed i t  is 

' Fairholme Development. 

, the end of the initial exploration 

- 

acqu i r i ng  a 40% interest  in 
Landbank Minerals from Barnwell 

evaluation prugmm 
011 berylliuin group 

1.' CALGARY - Evaluation work 
is under way hy Bearcat ENplom- 
e , b m  81 i ts  I(o% owned beryllium 
property located about 15 mi les  
west of Kimherley in southeastern 
British Columbia. 

The 5,500Facre property. which 
Bearcat says has the polenti+ 10 
develop into a n~ajor  herylllum 
producer, was partially tested for 
beryll ium ahout 20 years ago. 
Work  concentrated on a peg- 
matite outcrop which extended 
over a surface area of ahout 2.3 
miles by three-quarters ol a m i l e  

The earlier program resulted In 
an indicated XH).(MMI tons aver- 
aging 1% herylliunl oxide. 

John W. McLeod. Bearcat's 
president, says i t  i s  expected that 
the grade of beryllium will increase 
substantially towards the core of 
the pegmatite structure. He  adds 
that. if exploration proves up a 
widespread cont inui ty of eco- 
nomicgrade, there would he excel- 
lent prospects for mining,probably 
by open pit methods. 

Hcarcat. which i s  active in oil 
exploration in western Canada 
and i s  the holder ol varying inter- 
ests in numerous (onshore) U.K. 
exploration licences. also plans a 
late 19W exploration prngram for 
a gnld property located i n  the 
Swayze gold be l t  of southern 
Ontario. . , ... 
'. .,.- '. . Industries and Fairholme Devel- 

opment in exchange for 450.000 
shares of Bearcat. - 

,/-.I. 

The program is aimed at deline 
a t i y  ore reserves. Preliminary 
estimates exceed 1OOmiiiion tons. 
the company said. 
I_ 

Bearcat to start work 
&&%irly in August Bearcal Explom- 

lions will launch an exploration and 2 development program on i t s B l l -  
-uuLk.& feldspar/heryllium 
ProPertY.jusl west ofKimberley in 
soulheastern British Columbia. 

The company adds i t  will also d? conduct geological field work on '? [he prospect's pegmatite structure. 
which is about two miles by three- 
quarters o fa  mile in size. 

Bearcat says a minimum 3.000- 
ft diamond coring program i s  
expected to encounter. and sub- 

- ~~ 
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on feldspar prospect 
sequently prove up, additional 
reserves of feldspathic ore. The 
prospect (in which i t  has a 55% 
working intcrest) should be in  
commercial production by mid- 
1987 at the latest, it adds.szfi2t 

Also in southeastern B . C . . ~ h ~  
of C r w n n  K earcat has a plat;. 
num/palladium prospect and says 
anexploratorydiamond coring pro- 
gram along with surface geological 
reconnaissance w i l l  be conducted 
on this property. Bearcat has an 
8Wa interest in the property, known 
as the Ram claims. 
I 

~ ~~ 
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west of K h b e r l c y .  B.C. 
Economic b e r y l l i u m  d e p o s i t s  are v e r y  r a r e ,  w i t h  o n l y  one producing mine i n  North 

at: t h i s  time. 
r-r USE i n  s a t e l l i t e s ,  s p a c e c r a f t ,  missiles and g e n e r a l  armament technology,  f i b r e  o p t i c s  
: & l i d  nucLear r e a c t o r s .  

Ca!iadian a v b s i d i a r y  of a l a r g e ,  E0reip.n o i l  company. 
,.", 5 conducted i n  a 51ila11 500 b y  1000-foot a r e a  v i t h i n  t h i s  approximate 1 mile by 2-mi le  
s t r u c t u r e .  
' I ! Ja t  m a t e r i a l  w a s  then v o r t h  a b o u t  $3.20 per t o n .  
prr t o n .  
;'ny s u r f a c e  exai!iiriation o f  a n y  o t h e r  p a r t  of t h e  s t r u c t u r e .  

~ : i h s t a n t i a l l . y  t o v a r d s  t h e  centre  of t h e  p e g m a t i t e  s t r u c t u r e .  
rJoen-ni.t niioing. 

- u r c a t  E x p l o r a t i o n s  L t d . ,  as t o  39% M, and Co1.t E x p l o r a t i o n  
(Nes tern)  Ltd. ,  20%. r e c e n t l y  a c q u i r e d  some 4,550 a c r e s  of m i n e r a l  
c la lnis ,  b e i n g  a b e r y l l i u m  p r o s p e c t  a l o n g  P e l l r o a r i n s  CrPeh, 15 miles 

The claims cover  a v e r y  l a r g e  exposed pegmatic  i n t r u s i v e .  
America 

B e r y l l i u m ' s  un ique  p h y s i c a l  p r o p e r t i e s  nake  i t  an e s s e n t i a l  s p a c e  age  m e t a l  

Tiis I!elLro?ri.ng Creek p r o s p e c t  was examined f o r  b e r y l l i u m  about  20 y e a r s  ago by the 
A minimal s u r f a c e  e x p l o r a t i o n  program 

This i n d i c a t e d  500,000 tons a v e r a g i n g  0.1% b e r y l l i u m  oxl.de (ReO), were p r e s e n t .  
Vow i t  would b e  worth a b o u t  $17.00 t o  $20.00 

Tha t  b r i e f  explora t ionprogram d i d  n o t  e n t a i l  any  diamond d r i l l i n e ,  nor  was t h e r e  

Geological  f a c t o r s  are such t h a t  i t  i.s e x p e c t e d  the Brade of b e r y l l i u m  W i l l  improve 
i Tlie_E,r&spect l e n d s  i tself  t o  

~~ 
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~ 

It is a c c e s s i b l e  by a l l  weather  r o a d s .  
~. ~~ - ~~ 

Other  Income 96,223 
Total  Revenue .Net 1,780,617 
Cash Flow (Out)  136.941 
L o s s  Bef.Extra.l tem 983,033 

Net Loss $1,018,091 

Working C a p i t a l  $ 29.723 
-----------------_--------------------.----------- 

Extraord inary  Loss 35,058 

Loss Per  Share  252 

W L  *70 ?f$fie3? 1 BEARCAT EXPLORATIONS LTD. (BEA-Alberta) 
I 

96,606 and g a s  i n d u s t r y  i n  Canada remains i n  an emarcula tcd  s t a t e ,  0; 

1,798,602 
1983 was a ycar  @ f  

1,524,510 d imlnish lng  s a l e s  of n a t u r a l  g a s  i n  Canada. R r a r c a t ' s  g a s  

mainly a s  a r e s u l t  o f  f e d e r a l  government i n t w l e r e i r c e  i v  p r i c e  
d e t e r m i n a t i o n  f o r  n a t u r a l  gas e x p o r t s .  (224,547)  

- product ton  d l d  n o t  e s c a p e  t h e  e f f e c t s  o f  the  o v e r a l l  d?r i ras*d  
market for n a t u r a l  gas .  and w a s  q u l t e  s e v q r e l y  n f f w t r d  d u r i n g  
the second and t h i r d  q u a r t e r s  of  1083. 

y e a r ,  and has  compensated for the r e d u c t i o n  i n  gas  r e v ~ t ' u n . "  

$1,524.510 
382 

f 417.934 o i l  product ion  revenue i n c r e a s e d  s u b s t a n t i a l l y  d u r i n g  this p a s t  
For tunate ly  t he  c o n ~ ~ r r i y ' s  

Y E A R  LHDED 30 NOVEMBER R E V E N U E  UPTURN IS lP!MINftlT 
Oil/Gas S a l e s ,  Gross  
--- 

John W. McLeod, p r e s i d e n t  o f  e e a w a t  Er ,p lora t icn5  L t d ,  says 
Oil/Gas S a l e s ,  Net i n  his annual r e p o r t  f o r  t h e  y e a r  endrd 3WN9v83. " I h e  o v e r a l l  o i l  

~ ~. 
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B.C. BERILLIUK PROSPECT - C o l t  Exploration ( U e s t e r n )  Ltd.  has e n t e r e d  a j o i n t  Ye 
TO BE EXPLORED Canada, Limited, B 3 E x p l o r a t l o n s  Ltd.  and Fa i rhol  Ltd.* to conduct 

e x p l o r a t i o n  o p e r a t i o n s  on the H e l l r o a r i n g  Creek b e r y l l i u m  p r o s p e c t  of 5,500 acres, 12 miles 
west of  Kimberley, 0.C. A p r i v a t e  placement  f low-through s h a r e  f i n a n c l n g  a g r e e m n t  a t  1OL per s h a r e  has  been e n t e r e d  
,Into with Fairholme, p r o v i d l n g  Colt with $60,000 t o  cover i ts  share o f  the $360,000 i n i t i a l  exploration program. The 
flow-through s h a r e s  are n o t  e l i g i b l e  t o  be s o l d  f o r  a minimum p e r i o d  o f  one Year. 

i n t e r e s t  at the end of the In i t i a l  exploratlon stage. earnwell has a n  opt ion  t o  finance the t o t 8 1  construction cost  Of f ! i 
p l a c i n g  t h e  p r o s p e c t  i n t o  p r o d u c t f a n ,  after which t h e  f l n a l  interest breakdown between C o l t  and Fslrholme will be: 

l l r d ~ r  t h l r  f i r r t r ~ e ~ n ~  ~ h r  qrnt,p r i l l  p ~ p l m p  ~ C V  n ~ l  ~ l p v o l q  I>rrvl l l i tm nn4 o t h e r  r ? r P  r r inpralr  DP thr rlslm hlnrk ,  

I 

Colt's original  202 interest i n  thls prospect niay reduce to a 15% interest 8s fairholme has t h e  right to earn 8 5% 1: 
Col t  Explorations (Mestern) Ltd.  9.80%, Fairholme Develapment Ltd. 3.26%. ?. p 


