
tinue to do so. As dwmand ap- 
Same Story Was True in 1940 I woaohes sulvply we expect hhat 1 

1 SO Cominco Mine Holding Well 
O r e  reserves a t  Consolidated Mining a n d  Smelting Co. 

Ltd's Sullivan mine aie adequate  for well over 20 yea r s  of 
aperation at the present ra te  of production, the annua l  meet. 
ing was told by President W. 
S. Kirkpatrick. na&es to international ka&g are 

20 years ago, 'fie rem,&ed; when ~ Meanivhile, with world con- 
j ,be late & n&,,ad B&by, .&en sumption moving to new high 
1 # a h a h a n ,  adkessed bhe p940 an- levels, zinc prices. have improved 
nual meeting; Uhe mine at Wat considerably and at the moment 

the market shows satisfactory time had heen. produdng for 30 
yems, having started in 1910. llhe balance. 
omwany doesn't is'me M a r  ore More recently, lead prices have 
reserve reaorbs (it ,has never dis- also strengbhened aud we expact 
'closed tonnage or 'grade figwes, Ohe brend to continue during the 
6or instance), and Ur.'K+r@at- year. However, in  d m  of the 
nick's disolowe is We first com- known reswrces of ore bhrw&out 

~ ment on &e subject made for maw Che wodd in rehation to expected ' yearn. ' comumption, we do not anticbate 1 Regardtw 1 % ~  aperations, he a return to tihe peak prbes. mat 
I said bhat net earnings lor ,the fiiinst abtalned from t h e  to time b i n g  
IqnzDer show considerable in- the eady 1?50.s. We believe Uhat 
pro-ent over the sme &od the long-twm in,twests of bhe c m -  
of n959. Metal wices have been p a w  and We lead-zinc i n w t r y  w e  
Wher, ' partidhank zinc, and best served (by stable girices at 
volume k s  ,remdned consbant, but reasonable levek, 
fertilizer sales h,aw 'been reduce&  FERTILIZER PRO~ITS~ ~ ' bhe P'=ent lev@' of ibuslineab 
iactiVity in Norbh A m & h  and 
Eiwope is maintained, it is ex- 
pected 1~ e a r n i ~ g s  
above those of last year. 

his prepared statement: 

TXE same comment was made minimized. 

I 

While lead and zinc. wibh o w  
'minor met&, provide. tJhe hasis 

~~ for the l a w t  part of our income, 
revenues Erom ow & m + c d  and 
fertilizer operations have ennsid- 

'c'ompany's 
cornmaw ~e ,*eat- yrnims. Since 1Q5.3, WMM fertil- 

izer m.;u!&s have been danacter- W affected by world Wits for i z d  ,h wonouncd aver.slupa)ty . ' lead ,and zinc. In Uhe Sast 10 y e m  

i, in vices wibh abnmNal pe& 

'Dhe fohlming ie condensed fmm ; e r ~ ~ e  ~ e c t  on *e 

of 
, .  

' i 
, , 

hve been fbde fluch,ations caused 'by bhe extensive commc- 
tion of nsw production plants, par- 

i . ,msed  the &rean  ma^ and .ti?Lax'y'bhose wcducing ', eLY 
later 'by the government stock- nitrogenous, materials. 
pilhg pi-agmms of the U.K. and , mk r e s m d  in a serious decline 

~ 
- ~ & ~ C W I ~ T &  of the U.S. At the In WiC% Partiml,ark in ~f-shre  

maximum in 10% Uhe rak of ac- mke$. In Ig59 & ' r n W W ' s  W- 
ounulation #by bhe latter amounted wating profit 6mn sales 

~ to &nut lQ% of Fmee Wwhd pro? was Onk' about c$ the W k  
, '. ,duction. prosit mhieved in lf153 a lUhW the 

vahme of sales was s m m h a t  ! IMPORT QUOTAS 
W e a k  wibh Unit prdQCti0n. costs me virbual cessation of g o w n -  merit mbwm in 1857,'.tag&r s+"t the srme. Wibh We continu- 
im ovw-sumhy situation we can- wibh n deoline in commenaal con- n ~ t  foresee an;y ~bstant ia l l  ian- 

sumption, resulted in tihe recent 
period of depressed rpr~cm nnhi.& ~ ~ o v m e n t  in fertilizer W ~ e s  in 
led to ohe imposition af import lhe near hubwe, althm& me do not wotas by the u,s. LEast Fm fie exwct p n k e ~  to continue the down- 

;4 whole question of bhe pmtectian of mad 'trend' 
,d &k, domes~c iezd-zinc industw The demand 6w dertilizers is 
!,. was r&rred to ,the T,afi,fif corn. constantly i w e a s h g  Uhowhwt 
.j mission. me ,m,ajmiby of bhe corn. bhe world and with the rapid 

~ ,mimion ,conclud& %at it was be- .growth in poWation it mnrst con- 

i 

! 

yond Uhek terns of mFerence to I 

prices win strengbhen to  jwtiiy 
We construction of the new plants 
that will become necessary. 

Ta in&cate 8he importance of 
minor metals to Com'inco, it may 
be stated &at, in 1959, sales of met- 
als other than lead and zinc 
mounted to about 913.7. initblion, M 
more than 12% of C O t A  saies vme- 
nue' 'If bhme metal?h eiilver 

langest inom- 
ed in are a *IXmbeT Of "& 
p'''y whioh we 
wing for ohe eleciranics i&stTy. 
Althmgh sales of nhese producbs 
lare less than $1 million 'per yew, 
& eqect thq w ~ l  grow mibh this, 
o'arpdb erMng indmwy. TUle 
 pa^ has a position aE lea- 
dershb in ~e rpro~ct ion  of h ~ &  
wvity and bheir 
tion into ,bhe pr&sion c ~ o n ~ n b s  
requid, 

In c o m ~ o n  h% iaw o+& ~~ 

s o m  industries in Canada, most 
of c,nco,s sales ~ in the ex- 
pM m,arkeb, In recent yeolrs  oh^ 
bas an o ~ r - s ~ 8  of most 
of ~e comodities we p r s t r ~ c e  and 
mmpetition has bhus been the most 
important factor limitirg WUE sales 
nwennes. In order to maintain 
volume we have had to aocept 
lmer wices Band in some oases we 
have been forced into less attrac- 
tive market areas. O w  des and 
production stafif have h e n  meet- 
ing bhis ,situation iby bigb standads 
of production at Im cost. 
COSTS STILL RISE 

They have addwed a good mea- 
,sul.e ~~ ~u10ces5 in , ~ s  ~ g n r d  in 

costs of sugpiies, Daxes, sales ex- 
pense and obher costs of doing 
bminess. However, it m s t  b re- 
memihexed that 'in ader to ahtain 
our Weeent prdwtion costs we 
'have had to invest lmge m s  in 
new plant and eq~rprent  and a,at 
further iwoYennenb bWme in- 
Icreasingly &fi&t and cost&. we 
m4eve tbat ~ e m  bBiness 

rontinue to ,be eaced with in- 
oreasingly strong c d e t i t i o n  and 
%is sitoation will be 0 ,detemnjning, 
,faotor in ow Afairs, 

~ n g  Uhe ISWS in wer that 
many d Cianada's exports, inohd- 
iw WUE own, will not ibe pked out 
of their markets we will need dl 
available skilhs and co-aperation of 
managwment~and~labw. 

:spite of maw inereaBes in wag=, 

ASS E MBL E jmsake recoinmendations to Con- , ' 

'mess on the matter, ,bnt a mimriby 
w r t  recommended remo@ng bhe ', YOURSELF AN 
p o t a s  anrd providing proteobion by 
'considerably increaed iunrpnrt 
tarifik. 

necmendations is now lb&we 

P 

I M E  
, A Bill miboWng bbe mdnority 1 REFUSE BURNER 
Tonmess lrut no axtion has been 

.ny increase.in tariffs or bhe ,con- 

INTERIOR 
M I L L  aka .  We are v igowsg opposing ' . 

ination of the qnotas, believing 

by, including consumers, 8 
mm-nment intenference and hind- 

iat it is to the achantage of the EQUIPMENT Do. 
GRAND FORKS, 8.C.- PH. 180 




