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APEX 
E X P L O R A T I O N  AND M I N I N G  COMPANY L T D .  

(NON-PERSONAL L l A B l  L I T Y )  

I N C O R P O R A T E D  IN THE P R O V I N C E  OF BRITISH C O L U M B I A  

D i r e c t o r s :  

R e g i s t e r e d  O f f  ice:  

C o n s u l t i n g  Eng ineer :  

Norman E.  G i d d y  
H a r o l d  S. Wish 

Garne t  E. W i l l i s  
Gordon Ramsay  

T h o m a s  H a r o l d  H i n e s  
C o r n e l  N e r o n o v i c h  

125 N a n a i m o  Avenue ,  West, P e n t i c t o n ,  B.C. 

T r a n s f e r  Agen t :  Guaranty  T r u s t  Company o f  Canada 

A u d i t o r s :  Mess rs .  Gunderson,  Stokes,  Wa l ton  & Company 

S o  I i c  i t  ors: Mess rs .  Ca l l aghan ,  G i l c h r i s t  & C o l l v e r  

C a p i t a l i z a t i o n :  $1,500,000.00 d i v i d e d  i n t o  3,000,000 s h a r e s  
w i t h  a n o m i n a l  o r  par v a l u e  o f  5 0 q  each.  

NO S E C U R I T I E S  COMMISSION OR S I M I L A R  A U T H O R I T Y  I N  C A N A D A  H A S  I N  A N Y  WAY 

P A S S E D  U P O N  T H E  M E R I T S  O F  T H E  S E C U R I T I E S  O F F E R E D  H E R E U N D E R  A N D  ANY 
R E P R E S E N T A T I O N  T O  T H E  C O N T R A R Y  I S  A N  O F F E N C E .  

A P U R C H n S E  O F  T H E  S E C U R I T I E S  O F F E R E D  B Y  T H I S  P R O S P E C T U S  MUST B E  CON- 
S I D E R E D  A S P E C U L A T I O N .  
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S T A T U T O R Y  INFORMATION 

( a )  A p e x  I:xploration a n d  Mining Company  L t d .  ( N . P . L . )  ( h e r e i n a f t e r  called “ t h e  C o m p a n y ” )  
h a s  its registered o t f i c e  at 125  Nana imo  A v e n u e ,  West, i n  t h e  C i t y  of P e n t i c t o n ,  P r o v i n c e  of 3 r i t i s h  Co lumbia  
a n d  its h e a d  o f f i c e  at 306 Martin S t r e e t  i n  t h e  said L i t y  of P e n t i c t o n .  

( b) 
t h e  C o m p a n i e s  A c t  of the  P r o v i n c e  of B r i t i s h  C o l u m b i a  by  C e r t i f i c a t e  of t h e  X e g i s t r a r  of C o m p a n i e s  i s s u e d  o n  
t h e  1 4 t h  d a y  of J u l y ,  A , D ,  1965 .  
R e g i s t r a r  of C o m p a n i e s  i s s u e d  o n  t h e  2nd  d a y  of D e c e m b e r ,  A.D. 1966. 

T h e  C o m p a n y  w a s  inco rpora t ed  as a p r i v a t c  c o m p a n y  b y  Memorandow of A s s o c i a t i o n  unde r  

T h e  Company  w a s  c o n v e r t e d  to a pub l i c  coii ipany by Certificate of t h e  

( c )  
company  a n d  at t h c  s a m e  t ime  a l t e r e d  a n d  i n c r e a s e d  its a u t h o r i z e d  capital from $100,000.00  d i v i d e d  i n t o  100 
s h a r e s  wi th  a nomina l  or  p a r  v a l u e  of $1,000.00 e a c h  to $ 1 , 5 0 0 , 0 0 0 . 0 ~  d i v i d e d  i n t o  3,000,000 s h a r e s  w i t h  a 
nomina l  or p a r  v a l u e  of 509 e a c h .  

O n  the  8 t h  d a y  of A u g u s t ,  A.1). 1966, t h e  Company  w a s  c o n v e r t e d  to a s p e c i a l l y  l imi t ed  

1 

(d )  
as fo l lows: -  

T h e  fu l l  name ,  o c c u p a t i o n  a n d  home  a d d r e s s  of e a c h  Di rec to r  a n d  F r o m o t e r  of t h e  C o m p a n y  is , 

NAME AND ADDRESS O C C U P A T I O N  

Norman E. Giddy  
1 1  03 Woodland  Dr ive  
P e n t i c t o n ,  H.C. 

H a r o l d  S, Wish 
1 2 4 2  M c P h e r s o n  C r e s c e n t  
P e n t i c t o n ,  B,C. 

G a r n e t  E. Willis 
K e r e m e o s ,  H.C. 

Gordon Rarnsay  
K e r e m e o s ,  I3-C. 

T h o m a s  H a r o l d  H i n e s  
1 2 5 8  Main  S t r e e t  
P e n t i c t o n ,  H . C ,  

C o r n e l  Neronov ich  
3 0 5  ‘Windsor A v e n u e  
P e n t i c t o n ,  B.C. 

R e a l t o r  

R e a l  Estate S a l e s m a n  

R a n c h e r  a n d  P r o s p e c t o r  

R a n c h e r  a n d  P r o s p e c t o r  

B u s i n e s s m a n ,  now r e t i r e d  

B u s i n e s s m a n ,  now r e t i r e d  

T h e  P romote r  o f  t h t  <:ompany may b e  d e e m e d  to be t h e  B o a r d  of D i r e c t o r s  as s u c h ,  w h o s e  
a d d r e s s e s  a n d  o c c u p a t i o n s  are d e s c r i b e d  a b o v e  
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(4 
Accountants, 304 Martin Street, Penticton, British Columbia. 

The Auditor of the Company is Messrs. Gunderson Stokes Walton & Company, Chartered 

( f )  
624 Howe Street, Vancouver 1, t3ritish Columbia. 

The Registrar and Transfer Agent for the Company is Guaranty Trust Company of Canada, 

(€9 
with a nominal or par value of 50Q each, of which 1,239,000 shares have been issued as  fully paid and non- 
assessable. 

The authorized capital of the Company is  $1,500,000.00 divided into 3,000,000 common shares 

There is  n o  other class of shares. 

(h)  
and no bonds or debentures are offered by this Prospectus, 

The Company has not created o r  issued any bonds o r  debentures, nor does i t  propose to do so 

(i)  
the capital stock of tlit: Comparly are held in escrow by the Guaranty Trust Coiiipany of Canada, Vancouver, B,C,, 
subject to release or transfer only with the written consent of the  British Columbia Securities Commission, 
the Company loses,  or does not obtain good and marketable title to, or abandons, or discontinues development of 
any properties which was, or formed part of the consideration for any of the securities in escrow hereunder, o r  if 
the property i s  subsequently found not to be a s  represented, immediate notice thereof shall be given to the 
Superintendent of Brokers, and there shall be surrendered by way of gift to the Company for cancellation, such 
number of escrow shares, a s  the Superintendent of Brokers in his soie discretion deems fair and equitable and 
in such manner or proportion as  the Supetintendcnt of Brokers may direct. 

Pursuant to the terms of an Escrow Agreement, Certificates representing 730,000 shares of 

I f  

( j )  The Company has sold the following ;hares for c a s h  to date:- 

Number of Shares Price Per Share 1) i s c o un t 

4,000 
225,000 
60,000 

200,000 

5 OQ 
1 OQ 
154 
3 5Q 

Nil 
404 
354 
15Q 

Total Cash Received 

2,000.00 
22,500.00 

9,000.00 
70,000 .oo 

J 103,500.00 

No commissions were paid on the allotment and issue of the above shares. 

(k) No securities other than shares have been sold for cash to date, 

(1) 
transferred some of the Mineral claims referred to in paragraph ( m )  ( i )  herein to the Company in consideration 
for the allotment and issue by the Company of 735,000 shares of its capital stock as  fully paid and non-assess- 
able a s  follows:- 

Under the terms of an .4greement in writing dated September 27, 1966, the following parties 

Gordon Rams ay 
Keremeos , B .C 

Garnet E, Willis 
Keremeos, B.C. 

Jean Willis 
Keremeos, B.C. 

142,500 shares 

142,500 shares 

135,000 shares 
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I r ene  Bel lamy 
Keremeos,  B.C. 135,000 s h a r e s  

Norman E. Giddy 
1103 Woodland Drive 
P e n t i c t o n ,  B.C. 

Harold S. Wish 
1242 McPher son  C r e s c e n t  
P e n t i c t o n ,  B.C. 

90,000 s h a r e s  

90,000 s h a r e s  

In add i t ion ,  on the  30th day  of September ,  A.D. 1966, J o s e p h  McDonald,  202 Windsor Avenue,  
P e n t i c t o n ,  B.C. r ece ived  15,000 s h a r e s  in  the  c a p i t a l  s t o c k  of the Company as ful ly  pa id  a n d  n o n - a s s e s s a b l e  
in  cons ide ra t ion  for t he  t ransfer  by him to t h e  Corcpany of the J i l l  No. 1 - Jill No. 7 mineral  c l a ims  which a r e  
inc luded  wi th  the  mineral  c l a ims  more par t icular ly  d e s c r i b e d  in  paragraph (m) ( i )  herein.  A l l  of the  mineral  
c l a ims  and  leases owned by the Company,  as  d e s c r i b e d  i n  paragraph (m) ( i )  he re in  a r e  l o c a t e d  i n  the Ola l l a -  
Keremeos a r e a ,  Osoyoos Mining Div i s ion ,  P r o v i n c e  of Br i t i sh  Columbia.  

(m) (i)  
the vendors  d e s c r i b e d  in  paragraph (1) herein:-  

T h e  Company is t h e  recorded owner of the following mineral  c l a ims  which it acqu i r ed  from 

N.9PVIE OF CLAIM R E C O R D  NUMBER 

KOPR #1 - #4 
KOPR #6 
P A P E X  # 1  - #6 
P A C H E X  #1 - # 2  
P A C H E X  #3 FK‘4CTION - 

#6 FRACTION 
P A C H E X  #7 FR.4CTION - #8  
P A C H E X  #9 - #10 
P A C H E X  #11 - #18 
LUCKY J E A N  FRACTION 
MARBLE #1 - #2  
GORDON # I  - #8 
WAMPUS #1 - #10 
WAMPUS #11 - #16 
PROSPER #?l - #6 
J I L L  #1 - #4 
J I L L  # 5  - #7 

I 9368 - 9371 
10326 
10067 - 10072 
10092 - 10093 

10094 - 10097 
10098 - 10099 
10100 - 10101 
10102 - 10109 
10091 
8741 - 8742 
14867 - 14874 
14875 - 14884 
14885 - 14890 
15539 - 15544 
10110 - 10113 
10322 - 10324 

T h e  Company is also the  recorded or bene f i c i a l  owner of the following mineral  c l a i m s  a n d  
leases which i t  acqu i r ed  by s t a k i n g  at a n  approximate cost of $2,000.00:- 

NAME OF CL.4IM OR L E 4 S E  R E C O R D  OR LEASE NUMBER 

P A C H E X  #10 - # l o  
P.4CIlEX #21 - #22  
PAYCHEX #23 - # 2 4  
PAYCIIEX #25  - #26 
P R O S P E R  #7 - #?lo 
P R O S P E R  #11 to # 2 4  
STORMY #1 - #6 

13579 - 13580 
13581 - 13582 
14630 - 14631 
14632 - 14633 
15545 - 15548 
15547 - 15562 
16789 - 16794 
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GIDDY #1, #2, #4 
BOUNTY #1 - #3 

LINDA 17493 
LINDA M. 1 7 4 9 4  

U T O P I A ,  ACADIA AND ACACIA M49 
AUSTRALIAN L ~ 6 hl50 
A L P H A  L-  6 9 1  M62 

1 6 7 9 5 ,  16796, 16798 
16799 - 16801 

SUMMIT # 3  - ft4 1 7 1 5 1  - 17152 

I 64: L !?%- 1 L l ’ t -  

A P E X ,  GOLDSMlT€!, l N D E P E N I ) E N C E ,  N E L S O N  M53 
L.b’ L . ) K I  i -zs& L.  ! I ” =  
( a l l  of t h e  a b o v e  mine ra l  leases a n d  c l a i m s  s h a l l  h e r e a f t e r  be called “ t h e  s a i d  c l a i m s ” ) .  

I t  wou ld  a p p e a r  t h a t  P r o s p e r  # 3  to #6 i n c l u s i v e ,  b e a r i n g  r e c o r d  N o ,  15541  to 1 5 5 4 4 ,  S tormy #4 
a n d  #6 ,  bea r ing  r eco rd  No. 1 6 7 9 2  a n d  1 6 7 9 4 ,  S tormy # 5 ,  b e a r i n g  r eco rd  N o ,  16793, Boun ty  # 2 ,  bea r ing  r eco rd  
No. 16800 a n d  Boun ty  #3, b e a r i n g  r eco rd  N o ,  16801 a r e  s t a k e d  in  c o n t r a v e n t i o n  of S e c t i o n  1 2 ,  b u b - s e c t i o n  1 of 
t h e  Minera l  A c t  a n d  the  C o m p a n y  d o e s  n o t  p r o p o s e  ta s p e n d  m o n i e s  o n  t h e  d e v e l o p m e n t  of t h e s e  c l a i m s  u n t i l  
good title h a s  b e e n  e s t a b l i s h e d .  

- Y  

p j t ! j s P  f r .  L 1 ) ’ ) -  

T h e  Liida a n d  L i n d a  M C l a i m s  a r e  p r e s e n t l y  in  t h e  name  of J e a n  Wil l i s ,  o n e  of t h e  V e n d o r s ,  
b u t  t h e  C o m p a n y  is the b e x e f i c i a l  owner  thereof  a n d  formal  title to t h e  s a i d  c l a i m s  i s  to be t r a n s f e r r e d  to t h e  
Company .  

With t h e  e x c e p t i o n  of t h e  L i n d a ,  I?la;hle c h i m s ,  t h e  s a i d  c l a i m s  a r e  s i t u a t e  i n  t h e  Apex-  
Dividend-Anderson Mounta in  a r e a s  i n  t h e  O k a n a g a n  R a n g e  , In t e r io r  P l a t e a u  a r e a  of t h e  O s o y o o s  Minine  2 i v i -  
s i o n  of B r i t i s h  Co lumbia .  T h e  L i n d a ,  Marble  c l a i m s  a r e  in  t h e  A s h n o l a  R i v e r  Bighorn  C r e e k  a r e a ,  s o m e  25 
m i l e s  to t h e  s o u t h w e s t .  T h e  L i u d a ,  ?.Lrble c l a i m s  a r e  2 5  m i l e s  s o u t h - w e s t  of K e r e m e o s  a n d  t h e  r ema inde r  of 
t h e  said c l a i m s  1 5  m i l a s  s o u t h - w e s t  of P e n t i c t o n .  T h e  L i n d a ,  Marble  c l a i m s  r e p r e s e n t  a m a r b l e  p r o s p e c t ,  
w h i l e  t h e  b a l a n c e  of t h e  said c l a i m s  r e p r e s e n t  a coppe r -go ld - s i lve r  p r o s p e c t .  

(m) ( i i >  
h e r e i n  a n d  the  c o n s i d c r a t i o n  r e c e i v e d  by e a c h  fo l lows: -  

T h e  n a m e s  a n d  a d d r e s s e s  of all V e n d o r s  of t h e  said c l a i m s  as  d e s c r i b e d  i n  pa rag raph  (m)  ( i )  

NAME AND ADDRESS 

Gordon  R a m s a y ,  
Kererneos  , 8 .C, 

G a r n e t  E. Willis, 
K e r e m e o s ,  B.C. 

J e a n  Willis , 
K e r e m e o s  , R .C a 

I r ene  Be l l amy ,  
K e r e m e o s  , €3 .C 

Norman E. Giddy ,  
1 103 Woodland  Dr ive  , 
P e n t i c t o n ,  B,C, 

H a r o l d  S, Wish ,  
1242 M c P h e r s o n  C r e s c e n t ,  
P e n t i c t o n ,  H.C. 

CONSIDERA T I O N  

142,500 s h a r e s  in  t h e  capital 
s t o c k  of t h e  Company .  

1 4 2 , 5 0 0  s h a r e s  i n  t h e  c a p i t a l  
s t o c k  of t h e  Company .  

1 3 5 , 0 0 0  s h a r e s  i n  the  capital 
s t o c k  of t h e  C o m p a n y ,  

l 3 j , U O O  s h a r e s  i n  t h e  capitai 
s t o c k  of t h e  C o m p a n y ,  

90,000 s h a r e s  i n  t h e  c a p i t a l  
s t o c k  of t h e  Company .  

30,000 s h a r e s  i n  t h e  capital 
s t o c k  of t h e  C o m p a n y .  
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Joseph McDonald, 
202 Windsor Avenue, 
P en tic t on , I3 .C 

15,000 shares in the capital  
stock of the Company 

All of the above shares were allotted and issued by the Company a s  fully paid and lion-assess- 
able and these  are the  shares referred to in  paragraph ( i )  herein, 

(m) (iii,  
f rom the  Vendors of the  said claims a n  intercst in the consideration received greater in amount than one- 
twentieth (1 /2 0) thereof. 

So far  a s  the signatories hereto are aware, no person or company has received o r  will receive 

( m )  ( iv) 
Wtymark, P, Eng. dated the 1 s t  day of November, A S D s  I966 attached hereto and forming part of this Prospectus,  

!;or a description of the means of access  to the said claims, s e e  t h e  Keport of William J .  

( m )  (Ir> 

claims, s e e  tlie sa id  Report of William J .  Weymark, Po Eng. 
For a description of a l l  underground exploration, development, plant and equipment on the sa id  

( m )  (vi)  
claims, s e e  the sa id  Report of William J I Weymark, P, Eng. 

For a description of a l l  surface exploration, development, plant and equipment on the sa id  

(x) (vii)  
Weymark, P, Eng. 

For a history of the sa id  claims and of the general a rea ,  s e e  the sa id  Report of William J .  

( m )  (viii) '1.0 ciate, the <:ompany under present management, has  carried out prospecting, bulldozer 
trenching, grid-line cutting and establishment, geophysical a d  geochemical surveys,  diamond drilling, surface 
and underground topographical 5urveys of the old workings. together wi th  sampling and commencement of 
geological mapping at  a total cos t  of approximately $35,000.00. 
carried o u t  preliminary tests and bulldozer stripping with the result that samples have been silipped to Coas t  
Eldridge Engineers and Chcmists for assessment.  
For a further and more detailed description of work carried out by the Company on the  sa id  claims, s e e  the 
sa id  Report of William J .  T'eymark, P. Eng. 

. 

On the Marble claim group, the Company has 

The cos t  of this work was in the neighbourhood of $5,000.00. 

( n )  
a t  the present t i m e .  
discount will beallowed on the purchase price of the shares offered hereby, but commissions of 25 percent 
(maximum) are payable 

'There are no underwritings, options, sub-options , or sub-underwriting agreements outstanding 
The C'ompany offers by this Prospectus 200,000 shares at  a pricc of 65q per share. N o  

(0) 

200,000 shares a s  follows:- 
The (:ompany intends to u s e  $130~000.02, being the  proceeds from the sale of the  aforesaid 

1 .  Payment of ( ' o m m i s s  i o n s  ( m a x i m u m )  $32,5 00.00 
2. 

85,000.00 
3. Legal and Audit 2,500.00 
4 .  R e s e r v e  for contingencies 10,000.00 

'IOTA I,: $130.000.00 

'10 complete carrying o u t  the recommendations of William J .  k y m a r k ,  P. Eng. 
i n  h i s  report attached hereto. ( w h e n  combined w i t h  monies already on hand) 

~~ 

:It t h e  date hereof the (:ompany has  approximately S 7 0 , O O O . O O  in i t s  treasury, $40,000.00 of 
which i t  intends t o  combine w i t h  the $85,000.00 referred to above to complete carrying out the recommend- 
a t i o n s  of William J .  W e y m a r k ,  1'. Eng. i n  h i s  said report. 

No part of the proceeds will be used to invest ,  underwrite, or trade in securit ies other than 
those that qualify a s  investments in which Trust Funds may be invested under the laws of the jurisdictions in 
which the securit ies offered by this Prospectus m a y  lawfully be sold. 
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Shou ld  the  r e g i s t r a n t  p r o p o s e  to u s e  the  poceeds  to a c q u i r e  non- t rus t ee  t y p e  s e c u r i t i e s  a f t e r  
t h e  i n i t i a l  d i s t r ibu t ion  of t h e  s e c u r i t i e s  o f f e red  by t h i s  p r o s p e c t u s ,  a p p r o v a l  by t h e  s h a r e h o l d e r s  w i l l  be ob-  
t a i n e d  a n d  d i s c l o s u r e  w i l l  be m a d e  to the  r egu la to ry  s e c u r i t i e s  b o d i e s  h a v i n g  j u r i s d i c t i o n  ove r  t h e  s a l e  of t h e  
s e c u r i t i e s  o f f e red  by t h i s  P r o s p e c t u s ,  

(PI 
l iminary  m a t t e r s  a r e  cor? templa ted ,  

T h e  Company  h a s  b e e n  inco rpora t ed  for more  than  one  y e a r  a n d  n o  fur ther  expenhe  o n  pre- 

(q) 
a n c e  s h e e t  r epor t ed  o n  by  M e s s r s ,  G u n d e r s o n ,  S t o k e s ,  Walton & Company ,  d a t e d  t h e  3 1 s t  d a y  of O c t o b e r ,  A.11. 
1966, a t t a c h e d  h e r e t o  a n d  forming pa r t  of t h i s  P r o s p e c t u s ,  s a v e  a n d  e x c e p t  costs t h a t  a r e  incu r red  in  ca r ry ing  
out  t h e  s a i d  program 

N o  i n d e b t e d n e s s  is to b e  c r e a t e d  or a s s u m e d  by t h e  Company  t h a t  i s  not s h o w n  on t h e  b a l -  

( r )  
p r e s e n t  b u s i n e s s  is as fo l lows: -  

T h e  p r i n c i p a l  b u s i n e s s  of e a c h  Di rec to r  of the  Company  for t!ie past th ree  y e a r s  a n d  t h e  

NAME AND ADDRESS O C C U P A T I O N  

Norman E ,  Giddy  
1103 Woodland Dr ive  
P e n t i c t o n ,  3 , C .  

H a r o l d  S Wish 
1 2 4 2  M c P h e r s o n  C r e s c e n t  
P e n t i c t o n ,  B , C .  

G a r n e t  E D  Willis 
K e r e m e o s ,  B , C ,  

Gordo:: R a m s a y  
K e r e m e o s ,  B , C a  

T h o m a s  H a r o l d  H i n e s  
1 2 5 8  Main S t r e e t  
F e n t i c t o n ,  B .C  

C or n e  1 N e r  onov i  c h 
3 0 5  Windsor A v e n u e  
P e n t i c t o n ,  B.C. 

Manage r  - Mercier  & N e i l  R e a l t y ,  
P e n t i c t o n ,  B.C. 

R e a l  E s t a t e  S a l e s m a n  - 
Mercier  & N e i l  R e a l t y  

Se l f - employed  R a n c h e r ,  
Pr 0 s  p e  c tor  

Se l f  *employed  F a r m e r ,  
P r o s p e c t o r  

Hardware  Merchan t ,  
now re t i r ed ,  

S a w m i l l  O x n e r ,  now rc t i r ea .  

( s )  
of t h e  Company  a n d  w h o s e  a d d r e s s e s  h a v e  b e e n  p rov ided  h e r e i n ,  h a v e  a n  i n t i r e s t  i n  proper ty  a c q u i r e d  by thc  
Company  i n  t h a t  t hey  a r e  I ’endors  of t h e  s a i d  c l a i m s ,  as descr ibcc i  i n  pa rag raph  ( m )  ( i i )  h e r e i n ,  

Norman E ,  G i d d y ,  Haro ld  S .  Wish,  G a r n e t  I: Wil l i s  a n d  Gordon R a m s a y ,  a l l  b e i n g  I l i r ec to r s  

( t >  
G a r n e t  E. Willis h a s  b e e n  p a i d  t h e  s u m  of $1,954.00 for  s e r v i c e s  r e n d e r e d  to t h e  C o m p a n y  in the fo rm o f  
a s s i s t a n c e  i n  exp lo ra t ion  a n d  deve lopmen t  work in  t h e  f i e l d  s i n c e  t h e  1 4 t h  d a y  of J u l y ,  A.1). 1765 to Novem-  
be r  30, 1966. 
a n d  H a r o l d  S. Wish w a s  p a i d  t i l e  s u m  of $1 ,000 .00  for s i m i l a r  work du r ing  t h e  pe r iod  Ju ly  1 4 ,  1765 t o  A u g u s t  
31, 1966. 
pe r iod  J u l y  14,  1 9 6 5  to A u g u s t  31, 1966. 

N o  remunera t ion  h a s  k e n  p a i d  by  t h e  Company  to a n y  of i t s  I l i r ec to r s  or O f f i c e r s  as \ u c h  

Dur ing  t h e  s a m e  pe r iod  of t ime ,  Gordon R a m s a y  r e c e i v e d  t h e  s u m  of $1,113.50 for s i m i l a r  work 

Norman E. Giddy  w a s  p a i d  t h e  s u m  of $1 ,000 .00  as g e n e r a l  m a n a g e r  for t h e  Company  dur ing  the  

( u )  I t  is no t  a n t i c i p a t e d  t h a t  r emunera t ion  wi l l  b e  p a i d  by the  C o m p a n y  to a n y  of i t s  I l i r e c t o r s  or 
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Off i ce r s  as s u c h  du r ing  t h e  cu r ren t  fiscal y e a r ,  
Company  s i n c c  Sep tember  1, 1766 at a s a l a r y  of $200.00 per  mon th .  
by  t h e  Company ,  t h e y  s h a l l  be  p a i d  at a s a l a r y  c o m m e n s u r a t e  wi th  the i r  r e s p o n s i b i l i t i e s .  

H a r o l d  S, Wish h a s  b e e n  a c t i n g  as g e n e r a l  m a n a g e r  for t h e  
If a n y  of t h e  o t h e r  D i r e c t o r s  a r e  e m p l o y e d  

( v >  
E .  Wi l l i s ,  J e a n  Wil l i s ,  I r ene  He l l amy ,  Norman F.: G iddy ,  Haro ld  S. Wish a n d  J o s e p h  McDona ld  c o u l d ,  if t h e y  
v o t e d  in c o n c e r t ,  elect or c a u s e  to be e l e c t e d  a ma jo r i ty  of t h e  B o a r d  of D i r e c t o r s  of t h e  Company .  
t h e  s i g n a t o r i e s  h e r e t o  a r e  a w a r e ,  t h e r e  is n o  a g r e e m e n t  to v o t e  t h e s e  s h a r e s  i n  c o n c e r t .  
s h a r e s  i s s u e d  for c o n s i d e r a t i o n  o t h e r  t han  c a s h  and o w n e d  b y  t h e  a b o v e  i n d i v i d u a l s  i s  750,000 s h a r e s  a n d  
t h e s e  are t h e  s h a r e s  r e fe r r ed  to i n  p a r a g r a p h s  !i) a n d  (1) h e r e i n .  ~ 

T h e  o w n e r s  of s h a r e s  i s s u e d  for  a c o n s i d e r a t i o n  o t h e r  t han  c a s h  b e i n g  Gordon R a m s a y ,  G a r n e t  

So f a r  as 
The total number  of 

(w> N o  d i v i d e n d s  h a v e  b e e n  p a i d  b y  thy Company .  

( x )  (1) When the  e s c r o w e d  s h a r e s  r e fe r r ed  to i n  pa rag raph  ( i )  h e r e i n  a r e  r e l e a s e d  from e s c r o w  by t h e  
13ritish C o l u m b i a  S e c u r i t i e s  C o m m i s s i o n  from time to t ime ,  t h o s e  s h a r e s  may be  s o l d  by  t h e  o w n e r s  the reo f ,  as 
s h o w n  i n  pa rag raph  (1 )  of this P r o s p e c t u s  unde r  t h i s  or s u b s e q u e n t  P r o s p e c t u s e s  at t h e  of fe r ing  p r i c e  to t h e  
p u b l i c  from t ime  to t ime i n  t h o s e  P r o s p e c t u s e s  wi thou t  t h e  p r o c e e d s  of t h e  sale a c c r u i n g  to t h e  b e n e f i t  of t h e  
t r e a s u r y  of the  C o m p a n y ,  

(x>  ( i i )  
C a l l a g h a n ,  G i l c h r i s t  & C o l l v e r ,  B a r r i s t e r s  a n d  S o l i c i t o r s ,  125  N a n d i m o  Avel iue ,  Test, P e n t i c t o n ,  B.C.. u n t i l  
comple t ion  of primary d i s t r i b u t i o n  of t h e  s e c u r i t i e s  o f f e red  h e r e b y  a n d  p e n d i n g  r e c e i p t  of w r i t t e n  c o n s e n t  of 
t h e  Br i t i sh  C o l u m b i a  Sc-cur i t ies  C o m m i s s i o n  to the i r  r e l e a s e  T h e s e  a r e  t h e  s h a r e s  r e fe r r ed  to i n  pa rag raph  
Cj) h e r e i n ,  I 

C e r t i f i c a t e s  r e p r e s e n t i n g  489,000 s h a r e s  s o l d  for c a s h  a r e  be ing  h e l d  i n  pool by Messrs,  

T h e r e  a r e  n o  fur ther  m a t e r i a l  facts which  a r e  n o t  disclosed by t h i s  P r o s F e c t u s .  

(y! The fo rego ing  c o n s t i t u t e s  fu l l ,  t rue  a n d  p l a i n  d i s c l o s u r e  of all m a t e r i a l  facts in  r e s p e c t  of t h e  
of fe r ing  of t h e  s e c u i i t i e s  r e fe r r ed  to a b o v e ,  as r e q u i r e d  by t h e  S e c u r i t i e s  A c t  of t h e  P r o v i n c e  of B r i t i s h  Co lum-  
b i a ,  a n d  t h e r e  is n o  fur ther  m a t e r i a l  or informat ion  a p p l i c a b l e  o t h e r  t han  i n  t h e  f i n a n c i a l  s t a t e m e n t s  or r e p o r t s  
where  r equ i r ed ,  

D A T E D  at V a n c o u v e r ,  B.C. t h i s  6 t h  d a y  of D e c e m b e r ,  A.D. 1966. 

Norman E .  Giddy”  ( 1  

~ __ - .  - 

NORM.4N 1:. GIDDY - Direc to r ,  
P romote r  

“Garne t  E. Wi l l i s”  

G A K N E T  E .  WILLIS - Direc to r ,  
P r o m o t e r  

~ ~ ~. 

T h o m a s  H a r o l d  I l i n e s ”  1 1  

TIl0M:IS H A K O L I )  IIINI‘S - Direc to r .  
P romote r  

“ H a r o l d  S. Wish” 

H A R O L D  S. WISH - Direc to r ,  
P r o m o t e  r 

_ _  - - _. -~ 

1 t  Gordon R a m s a y ”  

G O R D O N  RAMSAY - Direc to r ,  
P romote r  

-~ -- 

“ C o r n e l  Neronov ich”  

CORNE:L NEKONO\’ICII - Direc to r ,  
P r o m o t e r  

. _-  - .. _ ~ ~ _  
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K E P O K T  O N  T H E  MINERAL CLAIM HOLDINGS,  O L A L L A - K E R E M E O S  A R E  4 
OSOYOOS MINING ljIVISION, BRITISH COLUMBIA 

for 

A P E X  E X P L O R A T I O N  iZND MINING COMPANY LTD. 

W.J Weymark, P .  Eng. ,  P r e s i d e n t ,  Weymark E n g i n e e r i n g  Ltd. 

V a n c o u v e r ,  0.C. 
1 November  1966 

1 .O INTRODUCTION 

T h i s  r epor t  p r e s e n t s  a g e n e r a l  d e s c r i p t i o n  o f  t h e  m i n e r a l  c l a i m  h o l d i n g s  of A p e x  E x p l o r a t i o n  
a n d  Mining Co. Ltd. (N .P .L . ) ,  s i t u a t e d  i n  the  O l a l l a - K e r e m e o s  A r e a ,  O s o y o o s  Mining D i v i s i o n  of B r i t i s h  Col- 
umbia ,  t o g e t h e r  w i th  a r e v i e w  of t h e  e x p l o r a t i o n  work  c a r r i e d  ou t  to-date. 

T h e  t e x t  of t h e  r epor t  c o v e r s  t h e  background  h i s t o r y  of min ing  a c t i v i t i e s  c a r r i e d  out  b y  prev-  
i o u s  h o l d e r s  a n d  i n v e s t i g a t o r s  i n  t h e  a r e a ,  t h e  scope of t h e  i n v e s t i g a t i o n  programme c o m p l e t e d  a n d  c u r r e n t l y  
unde rway  on  the  c l a i m s  s i w e  procuremen t  by A p e x  E x p l o r a t i o n  & Mining Co, Ltd. (N .P .L . )  h e r e i n a f t e r  
d e s i g n a t e d  “Apex” .  

Dur ing  t h i s  pe r iod  g e n e r a l  s u p e r v i s i o n  of t h e  work  h a s  b e e n  unde r  t h e  d i r e c t i o n  of F.G. 
K a m s e y  of K e r e m e o s .  
neerin;: L t d ,  s i n c e  t h e  1 5 t h  S e p t e m b e r  1966. 

E n g i n e e r i n g  d i r e c t i o n  of t h e  work  h a s  b e e n  m ? e r  t h e  s u p e r v i s i o n  of Weymark E n g i -  

R e c o m m e n d a t i o n s  a r e  i n c l u d e d  i n  t h e  r epor t  r e l a t i n g  to t h e  c o n t i n u a t i o n  a n d  e x t e n s i o n  of a 
programme of i n v e s t i g a t i o n  to assess t h e  mine ra l  p o t e n t i a l i t i e s  of the  c l a i m s  h o l d i n g s  - 

2.0 O M E K V A T I O N S  

O n  t h e  b a s i s  of t h e  a v a i l a b l e  in fo rma t ion  a n d  r e s u l t s  of t h e  f i e l d  a n a l y s e s  a n d  c o n d u c t e d  
tests r e v i e w e d  i n  t h e  r epor t ,  t h e  fo l lowing  g e n e r a l  o b s e r v a t i o n s  a r e  p r e s e n t e d .  

( a )  
a r e  f avourab ly  s i t u a t e d  wi th  r e s p e c t  to geological fo rma t ions  s u i t a b l y  known i n  t h e  a r e a  as h o s t  r o c k s  for 
c o m m e r c i a l  m i n e r a l  d e p o s i t i o n  a n d  r e s o u r c e s  to s u p p o r t  m i n e r a l  exp lo ra t ion  a n d  mining .  

T h e  A p e x  mine ra l  c la im h o l d i n g s  s i t u a t e d  i n  the  O s o y o o s  Mining D i v i s i o n  of B r i t i s h  Co lumbia  

( b )  
g r o u p s  a r e  s i m i l a r  to t h o s e  unde r ly ing  the  p r e v i o u s l y  p roduc ing  H e d l e y  Mascot a n d  N i c k e l  Plate m i n e s  w h i c h  
p r o d u c e d  s i g n i f i c a n t  q u m t i t i e s  of go ld - s i lve r  a n d  coppe r  o r e s .  

T h e  g e o l o g i c a l  fo rma t ions  of t h e  i p e x  Moun ta in  a n d  .4nde r son  Mounta in  d e s i g n a t e d  c l a i m  

( c )  
e x p o s e d  m i n e r a l  z o n e s  ( s u r f a c e  a n d  in  o l d  unde rg round  work ings )  for t h e  l o c a t i o n  of c o m m e r c i a l  go ld - s i lve r -  
c o p p e r  ore p o t e n t i a l i t i e s .  

T h e  .4nde r son  Mounta in  a n d  .4pex Mounta in  c l a i m  g roups  p r e s e n t l y  a f fo rd  o p p o r t u n i t i e s  i n  t h e  
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( d l  
s i f i c a t i o n  for calcite marb le  bu t  h a v e  n o t  b e e n  s u f f i c i e n t l y  t e s t e d  to d e t e r m i n e  i n d u s t r i a l  bu i ld ing  o r  o t h e r  
u s a g e  p o t e n t i a l i t i e s ,  however  t h e y  d o  p r e s e n t  o p p o r t u n i t i e s  for commerc ia l  e x p l o i t a t i o n ,  

T h e  Marble  a n d  L i n d a  c l a i m s  g roups  c o n t a i n  d e p o s i t s  of marb le ,  conforming  to .4.S,T.M. c l a s -  

( e l  
e n t l y  a v a i l a b l e  informat ion ,  i s  w a r r a n t e d  a n d  s h o u i d  b e  c a r r i e d  o u t  s o  as  to e x t e n d  t h e  l o c a t e d  mine ra l  z o n e s  
a n d  t h e  p o s s i b i l i t i e s  i n  t h e  unexp lo red  s e c t i o n s  of t h e  c l a i m s ,  

Add i t iona l  i n v e s t i g a t i o n  of t h e  m i n e r a l  p o t e n t i a l i t i e s  of t h e  ,.2pex c l a i m s ,  on  t h e  b a s i s  of p r e s -  

T h e  works  programme s h o u l d  c o n s i s t  of g e o l o g i c a l  s u r v e y s ,  t r ench ing ,  d i amond  d r i l l i ng ,  
e n g i n e e r i n g  a n d  l abora to ry  tests to d e t e r m i n e  t h e  a s s o c i a t i o n  a n d  geomet ry  of mine ra l  d e p o s i t i o n  wi th  the  h o s t  
r o c k  fo rma t ions .  

13 a d d i t i o n ,  marke t ing  s t u d i e s  s h o u l d  be c o n d u c t e d  to assess t h e  commerc ia l  p o t e n t i a l i t i e s  o f  
t h e  marb le  deposits located o n  t h e  Marble  a n d  L i n d a  c l a i m  g r c u p s ,  

3.0 OPINION 

I c o n s i d e r  t h a t  fur ther  e x p l o r a t i o n  a n d  i n v e s t i g a t i o n  of t h e  mine ra l ,  m e t a l l i c  a n d  i n d u s t r i a l ,  
p o t e n t i a l i t i e s  of t h e  A p e x  E x p l o r a t i o n  & Mining Co. Ltd. (N.P.L. ' ,  c l a i m  h o l d i n g s  s i t u a t e d  in t h e  O s o y o o s  hlin- 
i n g  D i v i s i o n  of 3 r i t i s h  C o l u m b i a  is war ran ted .  T h e  r ecommended  programme of e x p l o r a t i o n ,  i nvo lv ing  geo log-  
ical s u r v e y s ,  t r ench ing ,  d i amond  d r i l l i ng  ( s u r f a c e  anld underground)  s a m p l i n g ,  e n g i n e e r i n g  a n d  l abora to ry  tcsts 

a n d  a n a l y s e s  s h o u i d  be u n d e r t a k e n  as soon as p r a c t i c a b l e ,  
1766-67 is b u d g e t e d  at $125,000. 

T h e  cost of t h c  programme of i n v e s t i g a t i o n  for  I 

4.0 P K O P L R T Y ,  LOCATION 4NI) I IESCKIPTION 

4.1 P r o p e r t y  

T h e  m i n e r a l  c l a i m  h o l d i n g s  of A p e x  a r e  l o c a t e d  i n  t h e  O l a l l a - K e r e m e o s  Area, 0 ~ 0 ) ; o o s  %lining  
D i v i s i o n  of I3rit ish Co lumbia .  
leases a n d  103 r e c o r d e d  or  l o c a t e d  c l a i m s .  

R e f e r e n c e  is to thf. F r o n t i s p i e c e  a n d  c w c i s t  of 9 minera l  c l a i m \  h e l d  unde r  4 
See F i g u r e s  2 a n d  3 

.A11 of t h e  mine ra l  c l a i m  h o l d i n g s  a r e  cu r ren t ly  in  good s t a n d i n g  b- i th  r c s p e c t  t o  t h e  r e q u i r e  
m e n t s  of t h e  Minera l  A c t  of Hr i t i sh  Co lumbia ,  i n s o f a r  as a s s e s s m e n t  work p r o v i s i o n s  r equ i r e ,  a n d  e x t e n d  tc: t h e  
e a r l i e s t  d a t e  of 24 March 1967 wi th  o t h e r s  e x t e n d i n g  at v a r i o u s  d a t e s  th rough to 29 O c t o b e r  1968, A c c o r d i n g  
to legal op in ion  A p e x  i s  t h e  b e n e f i c i a l  ho lde r  of t h e  c l a iu i s  nnd o the r  mine ra l  h o l d i n g s  i t emized  in t h i s  r e p o r t ,  

T h e  d e s i g n a t e d  n a m e  r e c o r d  numbpi a n d  exp i ry  d a t e  for e a c h  c l a i m  hp!ciizg c u r l c n t l y  h c l d  b y  
A p e x  is listed i n  t h e  t a b u l a t i o n  g i v e n  be low s a d  shcTrn g r a p h i c a l l y  on  F i g u r e  2 .  

Name  a n d  Number  R e c o r d  Number  T a g  Number  Icxpiry ]>ate 

i. R e c o r d e d  C l a i m s  

K O P R  1-4 
K O P R  6 

3368-71 
10326 

4 8 1 060-6 3 
5 9 2  0 2 7 

August  2 4 ,  1768 
O c t o b e r  2 0 ,  1968 
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4.0 P r o p e r t y ,  L o c a t i o n  a n d  I k s c r i p t i o n  - C o n t i n u e d  

i K c c o r d e d  C l a i m s  

N a m e  a n d  Nuuiber  K c c o r d  N u m b e r  Tag N u m b e r  E x p i r y  D a t e  

P.4 1’1; s 1-6 10067-72 560631 -36 J u n e  2 ,  I968 

1 c1032-Y3 
10004-97 
10008-99 
101 00-01 
101 02-07 
11579-SO 
13581-82 
1 ‘46 3 0 - 3 1 
146Z2-33  
15545-48 
15549-02  

5 60637 - 38 
560637-42 
4 1 4 1 0 0 -6 1 
481064-65 
481185-92 
5 ‘) 2 0 3 5 - 36 
592041-42 
592039-43 
691 106-05 
69165-68 
6 9  1 673 -86 

J u n e  14,  1968 
J u n e  14, 1768 
J u n e  14, 1968 
J u n e  14,  1768 
J u n e  1 4 ,  1768 
M a r c h  24, I067 
M a r c h  2 4 ,  I967 
May 7, 1767 
3 l a y  9 ,  1967 
J u n e  20, 1767 
J u n e  20, 1967 

167’89-94 671625-30 septc=bel 8, 1767 STORMY 1-6 

GIDDY 1-4 

H O U N T Y  1-3 

J I L I -  1-4 
J I L L  5-7 

16775-98 71 3634-37 S e p t e m b e r  8, 1967 

16799-16801 7 13631 -33 S e p t e m b e r  8, 1967 

1 

101 10-13 562 877-80 J i i n r  It>, 1968 
10322-24 491939-41 O c t o b e r  2 5 ,  1968 

SIJhlMI‘I 3-4 171 51 -52 7 I364  1-42 Ceptembtr ? 2 ,  1967 

I,IJ<:KY J E A N  Fr 10091 236195 J u n e  14, I968 

M A K  13 I,II 1 -2 8741-42 ?143;.’1-72 F e b r u a r y  18, 1967 

(3.0XlK)N 1 --8 14867-74 691 1107-14 M a y  20, 106- 

1YI’:ZhlPIJS 1-1 0 14875 691 11 5-24  May 20, 1767 
WAMPTclS i 1-16 14885 -:lo 69157’7-82 May 20, 1967 

PKOSPEK 1-6 15539-44 601659-64 J u n e  20, 1967 

IAN D-1 713752 O c t o b e r  1 2 ,  1966 

LIND.4 9 

i i ,  M i n e r a l  Leases 

71 $751 O c t o b e r  1 2 ,  1966 

IJtopia,  Acadia a n d  A c a c i a  N o .  M49 R e n t a l  period to J u n e  1, 1967 
.A u s  t r I i a n N o .  h15O R e n t a l  period to J u n e  1, 1967 
rllphn No. 5162 K e n t a l  period to J u n e  20, 1967 
11 p e x  , (iolds mc t h , 

1. I n d c p c n d c n c c ,  N e l s o n  &\o 315’, R e n t a l  p e r i o d  to A u g u s t  15 ,  1967 
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Minera l i zed  z o n e s  an:] a r e a s  h a v e  b e e n  l o c a t e d  o n  va r ious  p a r t s  of the  .4pex c l a i m  hr>!ciings, 
c o n t a i n i n g  va r ious  t y p e s  a n d  d e g r e e s  of enrichll ient of copper, go ld  2nd s i l v e r  m i n e r a l s  as w e l l  as d e p o s i t s  of 
indus t r i a l  marb le ,  I lowever ,  to datc“ n o  d e p o s i t s  o f  metail  
l i c  m i n e r a l s  h a v e  b e e n  l o c a t e d  of c o m m e r c i a l  v a l u c ,  a l though  o t h e r  d e p o s i t s  i n  t h e  area wi th  s i m i l a r  mi i i e r a l i~ . , i  
t i on  h a v e  b e e n  e x p l o i t e d  in  t h e  past .  

Ail of t h e s e  m i n e r a l s  a r e  of economic  s i g n i f i c a n c e  

T h e  n o t e d  p roduc ing  m i n e s  i n  t h e  area i n  t h e  p a s t  wi th  commerc ia l  impor t ance  were  I I ed ley  
Mascot, t h e  N i c k e l  Plate a n d  the  S temwinder  Mines ,  See F i g u r e  4 .  

R e a d i l y  a v a i l a b l e  s t a t i s t i c s  r e l a t i n g  to t h e  t ifadley Mascot mining  o p e r a t i o n s  dur ing  the  1 0 3 0 -  
47 pe r iod  r eco rd  a p roduc t ion  of 683,385 tons produc ing  223,082 o u n c e s  of go ld .  5 4 ,  882 o u n c e s  o f  s i l v e r ,  ,ind 
1 ,71? ,832  p o u n d s  of c o p p e r -  

Accord ing  to t h e  s a m e  informat ion  s o u r c e ,  Index  N o ,  3, e l l t i t l ed  Kccorded I,odc-.llc.t,il f’roduc 
t i on” ,  p u b l i s h e d  by t h e  B r i t i s h  (’olumbia Depar tmen t  of M i n e s ,  t h e  N i c k e l  Plate Mine p roduced  3,090,300 t o r i \  

dur ing  t h e  1004-1753 pe r iod  c o n t a i c i n g  1 , 2 7 2 , 1 8 5  o u n c e s  of g o l d ,  127 ,067  o u n c e s  of s i l v e r ,  a n d  2,15’, 4 - 3  
p o u n d s  of copper 

In a d d i t i o n  to t h e  past n o t a b l e  m i n e s ,  t h e r e  h a s  b e e n  s m a l l  t onnage -ou tpu t  r e c o r d e d  from sev- 
e r a l  s m a l l e r  mine ra l  c l a i m  h o l d i n g s  i n  the  area, inc lud ing  t h a t  from the  ‘4pex Mine i n  t h e  immedia t e  a r e a  of the  
cu r ren t  A p e x  ho ld ings .  
c l a i m s  

D e p o s i t s  of marb le  h a v e  b e e n  cu r ren t ly  l o c a t e d  o n  the  Marble  a n d  L i n d a  g roup  of 

4 -2  L o c a t i o n  

T h e  locatioil of t h e  Apex  g roup  of c l a i m s  i s  s h o w n  on  t h e  F - ron t i sp i ece  F i g u r e  1 cind t h e  
ind iv idua l  c l a i m s  wi th  r e s p e c t  to o n e  a n o t h e r  on  F i g u r e s  2 a n d  3. 
120000’  West a n d  49015’  N o r t h .  

T h e  approx imntc  geogr.iphic.il r e f e r e n c e  i \  
T h e  l o c a t i o n  of L i n d a  c l a i m s  i s  s h o w n  on  I-igure 3 

G e o g r a p h i c a l l y  t h e  c l a i m s  a r e  s i t u a t e d  in t h e  O k a n a g a n  R a n g e ,  In te r ior  p l a t e a u  arc:: c.f !!I itis!i 
Co lumhia  a n d ,  more  pa r t i cu la r ly ,  l o c a t e d  in t h e  Apex i i i r i d e n d - . 4 n d e r s o n  moun ta in  areas. e x c e p t  t he  1,inda 
g roup  w h i c h  i s  i n  t h e  A s h n o l a  R ive r -B ighorn  Creek a r e a  s o m e  2 5  m i l e s  to t h e  s o u t h w e s t  
s i t u a t e d  1 5  m i l e s  s o u t h w e s t  of P e n t i c t o n  a n d  the  L i n d a  g r o u p  2 5  m i l e s  s o u t h w e s t  o f  K e r e m c o s  
t i v e  a p p l i c a b l e  r e f e r e n c e  m a p s  a r e  t h e  P e n t i c t o n ,  B , C ,  S h e e t  82 E,/‘SR’, S e c o n d  S t a t u s  I<tl i t ion a n d  rhc  P r i n c e t o n  
l3.C. S h e e t  9 2  H/SE, S e c o n d  E d i t i o n ,  N a t i o n a l  T o p o g r a p h i c  Cys tem,  I l epa r tmen t  o f  1 ,ands  azti I ; o r c . \ t s ,  Br i t i sh  
Co lumbia ,  

The  :Ipcx group  i s  
’I‘he rcspcc 

T h e  major  d i s t r i b u t i n g  c e n t e r s  in t h e  area a r e  P c n t i c t o n  a n d  K e r e m c o s  1’;incouvc.r is 2 4 0  
m i l e s  by a u t o m o b i l e  road .  

4.3 Ees c r ip t ion  

A s  n o t e d  p r e v i o u s l y ,  t h e  Apex  c l a im h o l d i n g s  c o n s i s t  o f  9 c l a i m s  h e l d  unde r  four leasc:; a n d  
103 r e c o r d e d  c l a i m s .  
d e s i g n a t e d  as f o l l o w s  a n d  as  s h o w n  o n  F i g u r e s  2 ,  3 a n d  4. 

For t h e  pu rpose  of t h i s  r epor t  t h e  c l a i m  h o l d i n g s  h a v e  b e e n  d i v i d e d  i n t o  four  g roups  

(a> 
M53 a n d  M62 a n d  r e c o r d e d  c l a i m s  Stormy h’os. 1-6, Giddy  ::os, 1-4,  Hounty  Nos, 1-3, Summit  N o \  

T h e  A p e x  Mounta in  Group  - i nvo lv ing  t h e  c l a i m s  h e l d  unde r  mine ra l  Ie.a\e\ N o \ ,  Mi9 ,  M50, 
3 and ’1 

( b )  
1-6, t h e  P a c h e x  c l a i m s  N o s .  1-24, t h e  P a y c h e x  c l a i m s  N o s  23-26 ,  t h e  R’ampus c l a i m s  N o s .  1-16 ,  the 

T h e  A n d e r s o n  Mounta in  Group  - i nvo lv ing  Kopr c l a i m s  Nos. 1 -.4. 6 ,  t he  Papex c l a i m s  Xos 
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Lucky  J e a n  Fr., t h e  P r o s p e r  c l a i m s  Nos .  1-24, the J i l l  c l a i m s  N o s  1-7 inc lus ive .  

( c )  T h e  Marble Group - c o n s i s t i n g  of Marble c l a ims  Nos .  1 and  2. 

( 4  T h e  L inda  Group - c o n s i s t i n g  of L i n d a  a n d  L i n d a  M c l a ims .  

T h e r e  a r e  n o  s t r u c t u r e s  or equipment  on any  of t h e  aforementioned c l a i m s  belonging to Apex 
Workings c o n s i s t  of va r ious  amoun t s  of s u r f a c e  t r enches ,  t e s t  p i t s ,  Explorat ion & Mining Con L td .  (N.P.L.).  

underground a d i t s ,  s h a f t s ,  d r i f t s  a n d  c r o s s c u t s  in  addi t ion to access roads .  

5.0 ACCESSIBILITY, CLIMATE AND L O C A L  RESOURCES 

5.1 A c c e s s i b i l i t y  

The Apex Mountain claim g roup  is read i ly  a c c e s s i b l e  from P e n t i c t o n  v i a  a n  11-mile  paved  road  
to Apex R e s o r t ,  t hen  a n  improved secondary  g rave l  road  for a d i s t a n c e  of 9 m i l e s  to the  Apex S k i  L o d g e  a n d  
then four mi l e s  to the Apex Mine P o r t a l ,  a total d i s t a n c e  of 24 mi l e s .  

T h e  Anderson Mountain c l a im group is r e a c h e d  e i t h e r  by t h e  newly cons t ruc t ed  bul ldozer  road  
from t h e  Apex Mine P o r t a l  involving a d i s t a n c e  of 5 mi l e s  or a l t e rna t ive ly  from O l a l l a  v i a  the C e d a r  C r e e k  
Kanch Road ,  involving a d i s t a n c e  of 1 0  miles .  

T h e  Marble group of c l a ims  is r e a c h e d  by logging road from Highway No. 3 at O l a l l a  a n d  in-  
vo lves  a d i s t a n c e  of 6 miles .  

T h e  L i n d a  group of c l a ims  i s  r e a c h e d  from Highway N o ,  v i a  a logging r o a d  wh ich  p a r a l l e l s  
t he  Ashno la  R ive r ,  from a turn-off point  l o c a t e d  8 mi le s  w e s t  of Keremeos .  

All  of the c l a i m s  may b e  r e a c h e d  by automobile  during t h e  snow-free s e a s o n s ,  however ,  they 
a r e  r e l a t ive ly  i n a c c e s s i b l e  during the wirlter months due  to s n o w  cond i t ions .  

T ranspor t a t ion  a n d  hau lage  of heavy  equipment  to the  c l a im a r e a s  is r e s t r i c t ed ,  e x c e p t  during 
the summer nionths.  

Commercial  a i r l i n e s  maintain regular  da i ly  s e r v i c e  from Vancouver  t o  P e n t i c t o n  a n d  t ruck a n d  
rai l -haul  f a c i l i t i e s  a r e  also a v a i l a b l e  a t  P e n t i c t o n .  
from the c l a i m s ,  

T h e s e  provide t ranshipment  f a c i l i t i e s  for freight to a n d  

N o  te lecommunicat ion f a c i l i t i e s  a r e  a v a i l a b l e  in  the  c l a im a r e a s ,  e x c e p t  a t  Highway No, 3 
communit ies  

5.2 C l ima te  

C l ima t i c  cond i t ions  o f  the c la im a r e a s  a r e  con t inen ta l  in  na tu re ,  being c l a s s i f i e d  as the  
Interior South C l ima t i c  D iv i s ion  of Br i t i sh  Columbia.  
e s p e c i a l l y  at a l t i t u d e s  over  5000 feet, i s  normally c o n s i d e r e d  to b e  dry '  
a r e a  (Apex  Mine P o r t a l )  i s  '372 fee t  above  s e a  l eve l .  
a n d  in r e s p e c t  of th i s  c l ima t i c  f ea tu re ,  t he  Apex S k i  Lodge  is e s t a b l i s h e d  a n d  maintained nearby.  

T h e  prevai l ing c l ima te  in t h e  vicini ty  of the c l a i m s ,  
T h e  e l e v a t i o n  of the  Apex Lookout  

During win te r  months,  t he re  is c o n s i d e r a b l e  snow fal l  
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C o m p a r a t i v e  c l i m a t o l o g i c a l  statistics art .  g i v e n  in  t h e  fo l lowing  t a b u l a t i o n  for H e d l e y  a n d  
P e n t i c t o n ,  t h e  n e a r e s t  p u b l i s h e d  r e c o r d s .  D a t a  a r e  c o l l e c t e d  a t  A p e x  Lookou t ,  b u t  t h e s e  a r e  no t  r e a d i l y  a v a i l -  
able. 

T e mpera  t u r e a n d  P r  e c i pi t a t i on  R e  c or d s  

T e m p e r a t u r e  P r e c  ipi ta t i on  
Mean  Mean  Mean  I n c h e s  Y e a r s  of 

L o c a t i o n  E l e v a t i o n  Max. O F  Min. Total S n o w  K e c o r d  

H e d l e y  1 7 2 0  106 44 -27 10.7 27.? 56 
P e n t  ic ton  1140 105 48 -16 11.7 26 .7  56 

It is c o n s i d e r e d  t h a t  c l i m a t i c  c o n d i t i o n s  w o u l d  l imi t  to a d e g r e e ,  min ing  a n d  exp lo ra t ion  oper -  
a t i o n s  du r ing  t h e  win te r  mon ths  unde r  p r e s e n t  c o n d i t i o n s  of access b u t  s h o u l d  o p c r a t i o n s  r equ i r e ,  t h e n  a d e q u a t e  
facilities c o u l d  be p rov ided  to ove rcome  t h e s e  a p p a r e n t  c l i m a t i c  d i f f i c u l t i e s .  

5.3 P h y s i o g r a p h y  

T h e  c l a i m s  i n  t h e  v i c i n i t y  of .4pex Moun ta in  L o o k o u t  a r e  l o c a t e d  b e t w e e n  t h e  6500 to 7400-foot 
e l e v a t i o n  a n d  e x t e n d  a c r o s s  t h e  c u r q u e  t h a t  forms  t h e  b a s i n  o n  t h e  no r the rn  slope. See F i g u r e  4 .  

1 

T h e  c l a i m s  located i n  t h e  v i c i n i t y  of A n d e r s o n  Mounta in  a r e  l o c a t e d  in t h e  5000 to 6500-foot  
e l e v a t i o n  r ange .  

T h e  Msro le  c l a i m  g r o u p  a r e  located on t h e  e a s t e r n  face of t h e  e s c a r p m e n t  forming  t h e  dra i f iage  
w a t e r s h e d  of Olalla C r e e k  a n d  a r e  at t h e  5000-5500-loot e l e v a t i o n  r ange .  

T h e  L i n d a  c l a i m s  a r e  located a l o n g  t h e  s o u t h e a s t e r n  slopes forming  t h e  d i v i d e  b e t w e e n  
S k w e k u s t  C r e e k  a n d  C a t h e d r a l  C r e e k  a n d  a r e  at a b o u t  t h e  5000-foot  e l e v a t i o n  r a n g e  i n  a l t i t u d e .  

In g e n e r a l ,  t h e  t o p o g r a p h i c a l  background  of a l l  t h e  c l a i m s  i s  rugged  a n d  m o u n t a i n o u s  wi th  
slopes rang ing  from s teep  to modera t e  in  a l t i t u d e .  G e n e r a l  t opograph ic  f e a t u r e s  a r e  s h o w n  on  F i g u r e  4 .  

T h e r e  a r e  s e v e r a l  r i v e r s ,  s t r e a m s  a n d  l a k e s  w i t h  p e r e n n i a l  f l ows  l o c a t e d  w i t h i n  a n d  a d j a c e n t  
to all t h e  c l a i m  a r e a s .  
o p e r a t i o n s  t h a t  may  be  d e v e l o p e d  i n  t h e  fu ture .  

T h e r e  a p p e a r s  to b e  s u f f i c i e n t  w a t e r  a v a i l a b l e  fo r  a n y  r e a s o n a b l e  scale of miii ing 
R e f e r e n c e  is F i g u r e  4 .  

5.4 Local R e s o u r c e s  

S u p p l i e s  of t imber  a n d  w a t e r  a r e  s u f f i c i e n t  on t h e  mine ra l  c l a i m s  to s u p p o r t  min ing  d e v e l o y -  
men t  a n d  o p e r a t i o n s  on t h e  scale t h a t  e v e r  migh t  be c o n s i d e r c d .  
as bu i ld ing  m a t e r i a l s ,  equ ipmen t ,  s u p p l i e s  a n d  l a b o u r  w o u l d  h a v e  to b e  o b t a i n e d  from t h e  rlearby c e n t e r s  of 
P e n t i c t o n ,  K e r e m e o s  a n d  P r i n c e t o n .  Major store a n d  e q u i p m e n t  i t e m s  wou ld  have to b e  o b t a i n e d  from Van-  
c o u v e r  a n d  o t h e r  o u t s i d e  c e n t e r s .  

Al l  o t h e r  n i n i n g  resource' r equ i r emen t s  s u c h  

T h e  n e a r e s t  power  source is t h e  t r a n s m i s s i o n  s y s t e m  of W e s t  Koo tenay  L i g h t  a n d  Power C o m -  
pany  Ltd. w h i c h  f o l l o w s  Highway  No. 3 a n d  s e r v i c e s  t h e  communi t i e s  in t h e  a r e a .  

P e t r o l e u m  p r o d u c t s  a r e  a v a i l a b l e  i n  t h e  bu lk  l o a d i n g  s t a t i o n s  at  P e n t i c t o n ,  P r i n c e t o n  a n d  
local c e n t e r s .  
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6.0 HISTORY 

6.1 G e n e r a l  

Go ld ,  s i l v e r ,  c o p p e r  a n d  o t h e r  c o m m e r c i a l  m i n e r a l  d e p o s i t i o n s  h a v e  b e e n  known to e x i s t  i n  t h e  
Hed ley -Ola l l a  a r e a  s i n c e  be fo re  tile tu rn  of t h e  cen tu ry .  T h e  m o s t  n o t a b l e  p roduc ing  m i n e s  i n  t h e  past w e r e  
t h e  H e d l e y  M a s c o t ,  1936-49  wi th  a r e c o r d e d  p roduc t ion  of 682 ,355  t o n s  c o n t a i n i n g  223 ,032  o u n c e s  of gold, 
54 ,882  o u n c e s  of s i l v e r  a n d  1 ,919 ,832  p o u n d s  of c o p p e r ;  t h e  H e d l e y  Monarch  (1948)  w i t h  a p roduc t ion  of 255  
t o n s  c o n t a i n i n g  137 o u n c e s  of g o l d ,  1 2 1  o u n c e s  of s i l v e r  a n d  461 p o u n d s  of coppe r ;  t he  N i c k e l  Plate ( inc lud -  
ing  F r e n c h )  wi th  a p roduc t ion  of 3 ,093 ,396  t o n s  c o n t a i n i n g  1 ,272 ,185  o u n c e s  of gold, 1 ,272 ,185  o u n c e s  of s i l v e r  
a n d  2 ,157 ,473  p o u n d s  of c o p p e r .  In a d d i t i o n  to t h e s e  p roduce r s  o r e s  w e r e  m a r k e t e d  from s e v e r a l  of t h e  s m a l l e r  
mine ra l  z o n e s ,  s o m e  of w h i c h  a r e  l o c a t e d  wi th in  t h e  c l a i m  a r e a s  of Apex. 
of Mines  R e p o r t s  1900-1965.  

R e f e r e n c e  is to t h e  B.C. Min i s t e r  

T h e  r e c o r d e d  p roduc t ion  of t h e  A p e x  m i n e  p rope r  in  1 9 4 5  w a s  107 t o n s  c o n t a i n i n g  185 o u n c e s  
of gold, 54  o u n c e s  of s i l v e r  a n d  1 5 1 8  p o u n d s  of c o p p e r ,  e q u i v a l e n t  to a g r o s s  v a l u e  of $7 ,881 .20  wi th  g o l d  
p r i c e d  at $38 .50  p e r  o u n c e ,  s i l v e r  at $1 .40  p e r  o u n c e  a n d  c o p p e r  a t  $0.45 p e r  pound.  
ore wou ld  be v a l u e d  at $72.30 p e r  t on .  

O n  a t o n n a g e  b a s i s .  t h i s  

Accord ing  to t h e  a v a i l a b l e  r e c o r d s ,  Apex  E x p l o r a t i o n  8z Mining  Co. Ltd. ( N . P . L . )  w a s  formed 
i n  J u l y  1965 a n d  a c q u i r e d  t h e  A n d e r s o n  Mounta in  c l a i m  g r o u p  from t h e  o r ig ina l  l o c a t o r s ,  s u b s e q u e n t l y  i n  1966 
t h e  A p e x  Mounta in  g r o u p  a n d  leases w e r e  a c q u i r e d .  T h e  Marble  g r o u p  w a s  s t a k e d  in  F e b r u a r y  1963 a n d  l a t e r  
t r ans fe r r ed  to Apex .  
a r e a  h a s  b e e n  m a d e  to t h e  G o l d  C o m m i s s i o n e r ,  R.C. Depar tmen t  of M i n e s  a n d  P e t r o l e u m  R e s o u r c e s .  

T h e  L i n d a  g roup  was s t a k e d  in S e p t e m b e r  1966 a n d  a n  a p p l i c a t i o n  to  lease t h e  c l a i m s  

P r o g r e s s i v e l y  s i n c e  a c q u i s i t i o n  of t h e  c l a i m s ,  A p e x  h a s  c a r r i e d  o u t  t h e  n e c e s s a r y  a s s e s s m e n t  
work in  a c c o r d a n c e  wi th  t h e  r e g u l a t i o n s  of t h e  D e p a r t m e n t  of M i n e s  a n d  P e t r o l e u m  R c s o u r c c s  of B r i t i s h  Co lum-  
bia, R e f e r e n c e  is to S e c t i o n  4 wi th  r e s p e c t  to the  s t a t u s  a n d  c o n t r o l l i n g  exp i ry  d a t e s  of t h e  c l a i m  h o l d i n g s .  

7.0 G E O L O G Y  

7.1 G e n e r a l  

In t h i s  s e c t i o n  of t h e  r epor t  a br ie f  r e s u m e  is g i v e n  of  t h e  geological, l i t h o l o g i c a l  a n d  s t r u c -  
t u ra l  c h a r a c t e r i s t i c s  of t h e  r o c k  fo rma t ions  o n  a r e g i o n a l  as w e l l  as local c o n t r o l  basis of t h e  H e d l e y - O l a l l a  
a r e a  in  the  v i c i n i t y  of t h e  A p e x  h o l d i n g s .  

7 .2  R e g i o n a l  

T h e  r e g i o n a l  s e o l o g y  c o n s i s t s  of a g r e a t  t h i c k n e s s  of b a n d e d  a r g i l l a c e o u s ,  c a l c a r e o u s  a n d  
q u a r t z i t i c  s e d i m e n t s  i n t ruded  by  i r r egu la r  m a s s e s  of i g n e o u s  r o c k s .  
b l e n d e  a n d  a u g i t e  d i o r i t e  i n  t h e  form of s t o c k s ,  d y k e s ,  a n d  sills. 
pr imar i ly  of l a r g e  b o d i e s  of younger  g ranod io r i t e  a n d  d y k e s  of a n d e s i t i c  a n d  l amprophyr i c  c h a r a c t e r i s t i c s .  
Reference i s  to F i g u r e  5 ,  b e i n g  m a p  628.4,  O l a l l a  S h e e t  of t h e  M i n e s  a n d  G e o l o g y  B r a n c h ,  Depa r tmen t  of rviines 
a n d  X e s o u r c e s ,  G e o l o g y  by  H.S. B o s t o c k ,  1927 .  

T h e  i n t r u s i o n s  c o n s i s t  of m a s s e s  of horn-  
T h e  o u t e r  rim fo rma t ions  of t h e  a r e a  c o n s i s t  

( : ons ide rab le  f a u l t i n g  h a s  t a k e n  p l a c e  in  t h e  a r e a  a n d  t h e  m o s t  n o t a b l e  i s  t h e  B r a d s h a w  f a u l t  
wh ich  p a s s e s  through t h e  lowermos t  s e c t i o n  of 20-mi le  C r e e k  o n  t h e  w e s t  s i d e  of N i c k e l  Plate Mounta in .  T h e  
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s e d i m e n t s  g e n e r a l l y  d i p  no r thwes te r ly  th roughou t  t h e  a r e a .  
c o m e s  s t e e p e r  to t h e  w e s t .  

T h e  d i p  is g e n t l e  o n  N i c k e l  Plate Mounta in  bu t  be- 
L o c a l l y  ia places t h e  s e d i m e n t s  a r e  con to r t ed ,  f a u l t e d  a n d  h a v e  r e v e r s a l s  in d ip .  

Mine ra l i za t ion  i n  t h e  a r e a  c o n s i s t s  of a r s e n o p y r i t e ,  py r rho t i t e ,  P y r i t e ,  c h a l c o p y r i t e ,  a n d  
s p h a l e r i t e  d i s s e m i n a t e d  i n  t h e  rock  fo rma t ions .  
althoiigii  s o m e  v a l u e s  h a v e  b e e n  o b t a i n e d  i n  t h e  pyr rhot i te .  

T h e  a r s e n o p y r i t e  g e n e r a l l y  c o n t a i n s  all of the  gold v a l u e s ,  

R e f e r e n c e s  r e l a t i n g  to t h e  geological c h a r a c t e r i s  t i c s  of t h e  a r e a  are report5 of C h a r l e s  
C a m s e l l ,  G e o l o g i c a l  Su rvey  of C a n a d a ,  Memoir 2 ,  1910; € I S .  H o s t o c k ,  G e o l o g i c a l  Su rvey  of L a n a d a ,  Summary 
R e p o r t ,  1929, P a r t  A ;  A n n u a l  R e p o r t s  of t h e  Min i s t e r  of % l i n e s ,  1901 to 1935. 

7 . 3  Local G e o l o g y  

S p e c i f i c  details r e l a t i n g  to the  r o c k  fo rma t ions  u n d e r l y i n g  t h e  A p e x  miner21 c l a i m  h o l d i n g s  
a r e  l a c k i n g  at  t h e  p r e s e n t  t ime  b e c a u s e  of t h e  pre l iminary  n a t u r e  of t h e  i n v e s t i g a t i o n s  c a r r i e d  ou t  to d a t e  by 
A p e x  a n d  t h e  l a c k  of in format ion  r e l a t i n g  to t h e  work  c a r r i e d  o u t  by p rev ious  i n v e s t i g a t o r s .  

In  g e n e r a l ,  t h e  dominan t  r o c k  fo rma t ions  unde r ly ing  t h e  c l a i m s  in t h e  v i c i n i t y  of L o o k o u t  
Mounta in  a r e  a r g i l l i t e s  a n d  r e l a t e d  v o l c a n i c s  a n d  s e d i m e n t s ,  in t rade t i  by h o r n b l e n d e  a u g i t e  d i o r i t e  a n d  
porphyr i t ic  m a s s e s ,  

T h e  r o c k  fo rma t ions  e x p o s e d  i n  t h e  A n d e r s o n  Mounta in  a r e a  a p p e a r  to b e  mos t ly  c o m p o s e d  of 
I 

c h e r t s ,  t u f f s ,  g r e e n s t o n e  a n d  l i m e s t o n e s  of t h e  S h o e m a k e r  Forma t ion  w h i c h  h a v e  b e e n  in t ruded  by  m a s s e s  of 
d io r i t i c  compos i t ion .  

T h e  r o c k  fo rma t ions  in  t h e  marb le  d e p o s i t  a r e a s  a r e  pr imar i ly  l i ~ ? c . s t o n e - a r g i l l i t e s  w i th  b a s i c  
i n t r u s i v e s  a c t i n g  as c o n t r o l s  

S t ruc tu ra l ly  t h e  dominan t  f ea tu re  i n  t h e  A n d e r s o n  Mounta in  a r e a  i s  t h e  w i d e  s h e a r  z o n e  r ang-  
i n g  i n  w i d t h s  to s e v e r a l  h u n d r e d  feet a n d  e x t e n d i n g  for  m i l e s .  
ox id i zed .  

See F i g u r e  5 ,  T h i s  z o n e  is w e l l  f r a c t u r e d  a n d  

T h e  f e a t u r e s  con t ro l l i ng  s t r u c t u r a l  c h a r a c t e r i s t i c s  in t h e  A p e x  Mounta in  a r e a  are  f i s s u r e s  a n d  
f r a c t u r e s  i n  s e d i m e n t s  w h i c h  a p p c a r  to be r e l a t e d  to i n t r u s i v e  a c t i v i t y  Al though  ti le t r end  of t h e s e  f i s s u r e s  
a n d  f r a c t u r e s  a p p e a r s  to b e  p e r s i s t e n t  i.: d i r e c t i o n ,  t h e y  h a v e  b e e n  s u b j e c t  to c o n s i d e r a b l e  s tep  f a u l t i n g  a n d  
d i s p l a c e m e n t  wi th  c o n s e q u e n t  i r r egu la r i ty  i n  dip a n d  b e a r i n g  of i n d i v i d u a l  s e c t i o n s  

C o n s i d e r a b l e  geological i n v e s t i g a t i o n  is r e q u i r e d  o n  a l l  t h e  Apex  c l a i m  h o l d i n g s  be fo re  a n  
a n d e r s t a n d i n g  of l i t h o l o g i c a l  a n d  mine ra log ica l  c h a r a c t e r i s t i c s  may b e  o b t a i n e d .  

8.0 E X P L O R A T I O N  AN11 DEVFILOPMENT WORK 

8.1 G e n e r a l  

To date i n v e s t i g a t i o n  of t h e  p o s s i b l e  m i n e r a l i z e d  a r e a s  of t h e  Apex  h o l d i n g s  h a s  invo lved  
p r o s p e c t i n g ,  t r ench ing ,  d i amond  d r i l l i r ~ g ,  g e o p h y s i c a l ,  geological a n d  g e o c h e m i c a l  s u r v e y s ,  
O c t o b e r  1966, approx imz te ly  $40,000 h a d  b e e n  s p e n t  o n  t h i s  work .  
i n  t h e  fo l lowing  p a r a g r a p h s .  

To t h e  31 st 

D e t a i l s  r e l a t i n g  to t h i s  work  a r e  p r e s e n t e d  
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8.2 Exp lo ra t ion  a n d  Deve lop inen t  Work C o m p l e t e d  

T h e  work c o m p l e t e d  o n  t h e  v a r i o u s  c l a i m  g r o u p s  t o  d a t e  h a s  c o n s i s t e d  of t h e  fo l lowing  

( a )  Ander son  Mounta in  Group  

To d a t e  s o m e  $20,000 h a s  b e e n  s p e n t  i n  e x p l o r i n g  t h e  m i n e r a l  p o s s i b i l i t i e s  of t h i s  grosy of 
c l a i m s  
a n d  g e o c h e m i c a l  s u r v e y s  , d iamond  d r i i i i n g  and commencemen t  of geological mapp ing .  
r e p r e s e n t a t i v e  s a m p l e s  h a v e  b e e n  t a k e n  to assess mine ra l  c h a r a c t e r i s t i c s .  

I n v o l v e d  h a s  b e e n  p r o s p e c t i n g ,  b u l l d o z e r  t renchi i lg ,  g r id - i ine  c u t t i n g  a n d  e s t a b l i s h m e n t ,  g e o p h y s i c a l  
Some  g r a b  a n d  o t h e r  

T h e  dominan t  g e o l o g i c a l  f e a t u r e  F r e s e n t l y  e x p o s e d  o n  t h i s  c l a i m  g r o u p  i s  t h e  w i d e  s h e a r  z o n e  
w h i c h  e x t e n d s  from P a p e x  No.  4 a c r o s s  L o a k  C r e e k  to a n d  b e y o n d  Kopr No. 2 c l a im.  
no r th - sou th  d i r e c t i o n  a n d  h a s  d v a r i a b l e  d i p  of a b o u t  TOo to the  east ,  
s ix - foo t  a d i t  o n  P a p e x  No .  4 c l a i m  a n d  t h e  100-foot or more a d i t  a n d  r e l a t e d  test pits a n d  t r e n c h e s  o n  Kopr  
No. 2 c l a i m ,  t h e r e  a r e  s e v e r a l  m i n e r a l i z e d  z o n e s  c o n t a i z i n g  c h a l c o p y r i t e ,  py r rho t i t e ,  a r s e n o p y r i t e  a n d  o t h e r  
s u l p h i d e s  

T h i s  z o n e  s t r i k e s  i n  a 
Within e x p o s e d  s e c t i o n s ,  i nc lud ing  t h e  

T h e  fo l lowing  a s s a y  v a l u e s  w e r e  o b t a i n e d  frorii r e p r e s e n t a t i v e  c h i p  s a m p l e s  t a k e n  b y  W.J. 
Weymark, P, Eng. ,  o n  S e p t e m b e r  17, 1966. 

G o l d  S i l v e r  C o p p e r  
Number  o z / t o n  o z / t o n  % L oc 3 t i  on  

A p e x  17966N1 0.04 T r  0.41 10,000N-00W I 

17966N2 0.50 Tr 0 .21  10,000N-20W 

A s s a y s  of s a m p l e s  t a k e n  by  o t h e r s  i n  t h i s  z o n e  h a v e  r a n g e d  from 6.0% to 0.10% c o p p e r ,  t r a c e  
to 0.01 02. of g o l d  a n d  t r a c e  to 0.95 oz.  of s i l v e r  p e r  t on .  

N o  a s s a y s ,  logs or c o r e s  a r e  a v a i l a b l e  from t h e  400 feet of d iamond  d r i l l i n g  w h i c h  w a s  unde r -  
t a k e n  n e a r  t h e  p o r t a l  of t h e  a d i t  on  Kopr  N o  2 c l a i m  dur ing  1965. 
l o c a t i o n  of tlie c o l l a r s  of t h e  t h r e e  h o l e s  d r i l l e d  t h a t  t h e y  w e r e  n o t  d i r e c t e d  to i n t e r s e c t  t h e  m i o e r a l i z e d  sec- 
t i o n s  of t h e  s h e a r  z o n e  i n  t h i s  l o c a t i o n .  
a r e a  a n d  the re fo re  c a n n o t  be u s e d  a s  a r e f e r e n c e ,  

I t  i s  a p p a r e n t  from e x a m i n a t i o n  of t h e  

T h e  c o r e  a n d  b o x e s  h a v e  b e e n  u p s e t  a n d  s c a t t e r e d  o v e r  t h e  p o r t a l  

In t h e  e x p o s e d  s e c t i o n s  of t h e  s h e a r  z o n e ,  t h e r e  a r e  s e v e r a l  m i n e r a l i z e d  s e c t i o n s  c o n t a i n i n g  
c h a l c o p y r i t e .  py r rho t i t e  a n d  o t h e r  su lp i r ides  e x t e n d i n g  o v e r  w i d t h s  of a f e w  f e e t  to f i f ty  o r  more  feet i n  e x p o s e d  
a r e a s ,  T h e  cross t r e n c h e d  l e n g t h  e x t e n d s  o v e r  20UO feet, 

On the  P a p e x  N o .  4 c l a i m  t h e  s h e a r  z o n e  h a s  b e e n  t r a c e d  for a l eng th  of ove r  500 feet a n d  
w i d t h s  of 50 to ovcr 1 5 0  feet. 
c h a l c o p y r i t e ,  py r rho t i t e  a n d  o t h e r  s u l p h i d e s .  
a v a i l a b l e  as of t h e  d a t e  of t h i s  r e p o r t ,  

A 4-foot a d i t  h a s  b e e n  e x c a v a t e d  i n  a h e a v i l y  m i n e r a l i z e d  s e c t i o n ,  e x h i b i t i n g  
S a m p l e s  of t h i s  s e c t i o n  h a v e  b e e n  t a k e n ,  but t h e  r e s u l t s  a r e  n o t  

G e o c h e m i c a l  a n d  magne tomete r  s u r v e y s  of s o m e  of t h e  A n d e r s o n  c l a i m  g roup  c o m p l e t e d  du r ing  
the  summer  of 1966, invo lv ing  an a r e a  of 6000 by  4400 feet h a v e  i n d i c a t e d  s e v e r a l  a n o m a l o u s  z o n e s ,  h o w e v e r ,  
n o  conf i rma to ry  work  h a s  b < , c n  u n d e r t a k e n  to the  p r e s e n t  d a t e  w i t h  r e s p e c t  to a s s e s s i n g  c o m m e r c i a l  m i n e r a l  
p o s s i b i l i t i e s  I 

(b )  T h e  A p e x  Mounta in  Group  

Work to d a t e  o n  t h i s  g roup  h a s  i n v o l v e d  s o m e  $15,000 a n d  i n c l u d e d  b u l l d o z e r  r o a d  a n d  t r e n c h  
c o n s t r u c t i o n ,  50,000 l i n e a l  feet of g r id  l i n e  e s t a b l i s h m e n t ,  a g e o m a g - g e o p h y s i c a l  s u r v e y ,  s u r f a c e  a n d  unde r -  
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ground topograph ica l  s u r v e y s  of t h e  o l d  work ings  a n d  to d a t e  s o m e  500 feet of underground d iamond  d r i l l i ng  in  
t h e  Apex  Mine ,  t oge the r  w i th  p r o s p e c t i n g ,  s a m p l i n g  a n d  commencemen t  of geological mapp ing ,  

T h e r e  are s e v e r a l  e x p o s e d  m i n e r a l i z e d  z o n e s  o n  t h e  A p e x  g r o u p  of c l a i m s ,  e s p e c i a l l y  in  t h e  
A p e x  C i r q u e  as w e l l  as  o n  t h e  s o u t h e r n  slope of A p e x  Mounta in .  T h e s e  z o n e s  o c c u r  e i t h e r  a s  f i s s u r e  v e i n s  
or  a s  r e p l a c e m e n t  z o n e s  n e a r  t h e  c o n t a c t  b e t w e e n  t h e  i n t r u s i v e s  a n d  t h e  b a s e m e n t  v o l c a n i c - s e d i m e n t a r y  com-  
p l ex .  S e v e r a l  of the  mine ra l  z o n e s  h a v e  b e e n  worked  upon in t h e  p a s t  a n d  c o m m e r c i a l  ore h a s  b e e n  m i n e d ,  

T h e  A p e x  mine  w a s  a p p a r e n t l y  e x p l o r e d  in  t h e  e a r l y  p a r t  of the  c e n t u r y  mid some 108 t o n s  
w e r e  mined  a n d  s h i p p e d  c o n t a i n i n g  g o l d ,  s i l v e r  a n d  c o p p e r  i n  t h e  a m o u n t  of a b o u t  $7 ,800  wi th  m e t a l  p r i ced  at 

cu r ren t  l e v e l s  

T h e  total l e n g t h  of t h e  d r i f t s ,  c r o s s c u t s  a n d  d r i l l  s t a t i o n s  o f  t h e  ,4pex  mine  t o t a l s  1 6 5 0  f e e t ,  
E x p o s e d  o n  s u r f a c e  a n d  underground are s e v e r a l  m i n e r a l i z e d  s e c t i o n s  w h i c h  a r e  n o t  c o n t i n u o u s ,  

D iamond  d r i l l i ng  i s  p r e s e n t l y  b e i n g  u n d e r t a k e n  pr imar i ly  for t h e  
see F i g u r e  6. 
bu t  ma in ta in  more  or less a c o n s i s t e n t  s t r i k e ,  
pu rpose  of a s s e s s i n g  g e o l o g i c a l  s t r u c t u r a l  c h a r a c t e r i s t i c s  a n d  s e c o n d a r i l y ,  t h e  nahire a n d  e x t e n t  of the  mine ra l -  
i z e d  s e c t i o n s .  
a r s e n o p y r i t e ,  py r rho t i t e ,  c h a l c o p y r i t e  a n d  o t h e r  s u l p h i d e s .  
r e c e i v e d  to t h e  d a t e  of t h i s  r e p o r t ,  

S e v e r a l  mine ra l  i n t e r s e c t i o n s  h a v e  b e e n  c u t  i n  t h e  h o l e s  c o m p l e t e d  to  d a t e ,  c o n t a i n i n g  
A s s a y  r e s u l t s  f o r  t h e  s a m p l e s  t a k e n  h a v e  n o t  b e e n  

S a m p l e s  t a k e n  from o t h e r  o l d  work ings  of t h e  A p e x  c l a i m  g r o u p  h a v e  y i e l d e d  t h e  fo l lowing  
r e s u l t s ,  

Gold 1 

Number  o z / t o n  
S i l v e r  C o p p e  r 

lY 
0% 1 t on  /C I,oc a t i on  

A p e x  17966L1 0.03 '1-r 1.10 Nor th  Ad i t ,  P o r t a l  Dump 
A p e x  17966s 1 0.06 T r  0 .25  Nor th  Ad i t ,  Upper  Zone 
Ape X 17966s 2 0.02 0.34 1 . O O  Nor th  Ad i t ,  P o r t a l  Wall 
A p e x  8 1  066QV 0.32 Tr - 24- inch  Q u a r t z  V e i n ,  

2000 feet SE Apex 
L o ok ou  t 

S p e c t o g r a p h i c  a n a l y s i s  c o n d u c t e d  b y  t h e  Depar tmen t  of Mines  a n 4  P e t r o l e u m  R e s o u r c e s  on  
t w o  s a m p l e s  r e c o r d e d  t h e  fo l lowing  r e s u l t s ,  

S a m p l e  No.  3 5 1 2 8  - A f rac t ion  of o n e  p e r c e n t  of c o p p e r ,  a n d  a ve ry  s m a l l  f r ac t ion  of o n e  per- 
c e n t  of n i c k e l  a n d  c o b a l t  w e r e  found ;  t he  o t h c r  base m e t a l s  found ,  a n d  
t h e i r  p e r c e n t a g e s ,  w e r e  t h o s e  occur r ing  normal ly  in r o c k s ,  

A s  s a y s  : G o l d  . ~ n i l  
S i l v e r  , , , T r a c e  
Copper , 0.71% 

Kad ioac t iv i ty :  None  w a s  d e t e c t e d ,  

S a m p l e  N o .  3 5 1 3 B  - Copper, a n d  v e r y  s m a l l  f r a c t i o n s  of o n e  pe rcen t  of l e a d ,  n i c k e l  a n d  co- 
b a l t  were  found,  t h e  o t h e r  b a s e  m e t a l s  found ,  a n d  the i r  p e r c e n t a g e s ,  
w e r e  t h o s e  occur r ing  normal ly  in rocks ,  

A s  s a y s  : G o l d  . , I Trac t -  
S i l v e r  . . T r a c e  
Copper 1 .42% 
N o  g r e a t e r  t h a n  t h a t  o c c u r r i n g  normal ly  in  r o c k s .  R a d i o a c t i v i t y :  
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P e t r o g r a p h i c  a n a l y s e s  a r e  n o t  b r i n g  c m i d u c t e d  o n  v a r i o u s  s p e c i m e n s  of t h e  b a s e  r o c k s  a n d  
mine ra l  b e a r i n g  r o c k s .  

T h e  f i e l d  work  for t h e  g e o m a g - g e o p h y s i c a l  s u r v e y  u n d e r t a k e n  in  t h e  v i c i n i t y  of t h e  A p e x  m i n e  
a n d  C i r q u e  h a s  b e e n  c o m p l e t e d  a n d  o f f i c e  s t u d i e s  a r e  now unde rway .  
s e v e r a l  a n o m a l o u s  areas h a v e  b e e n  i n d i c a t e d  pa r t i cu la r ly  a l o n g  t h e  s o u t h e r n  slope of A p e x  Mounta in .  

P r e l i m i n a r y  a n a l y s e s  h a v e  i n d i c a t e d  t h a t  

Apar t  from pre l iminary  e x a m i n a t i o n s ,  n o  work  or i n v e s t i g a t i o n s  h a v e  b e e n  c a r r i e d  o u t  on  beha l f  
of A p e x  o n  o t h e r  e x p o s e d  m i n e r a l i z e d  z o n e s  l o c a t e d  i n  t h e  C i r q u e  a n d  t h e  s o u t h e r n  slope of A p e x  Mounta in .  
T h e s e  s u r f i c i a l  e x a m i n a t i o n s  h a v e  c o n f i r m e d  t h e  p r e s e n c e  of c h a l c o p y r i t e  a r se r iopyr i t c  a n d  g o l d  c o n t a i n i n g  
q u a r t z  v e i n s  a n d  r e p l a c e m e n t  z o n e s ,  

( c )  T h e  Marble  <:laim Group  

Some  p re l imina ry  tests a n d  b u l l d o z e r  s t r i p p i n g  h a v e  b e e n  u n d e r t a k e n  of t h e  marb le  d e p o s i t  
l o c a t e d  o n  t h e s e  c l a i m s .  T h e  e x p o s e d  d e p o s i t  e x t e n d s  across a v a r i a b l e  wid th  of 200 feet o r  more  a n d  500 
feet or  more i n  l e n g t h .  
25  ton  s a m p l e  o rde r  w a s  s h i p p e d  to L u l i a n i  i3 ro thers  i n  V a n c o u v e r  i n  1965 a n d  w a s  found s u i t a b l e  bo th  w i t h  
r e s p e c t  to co lour  a n d  q u a l i t y .  
conformi ty  w i t h  ASTM s t a n d a r d s  for  i n d u s t r i a l  calcite marb le ,  see A n n e x  A.  

C o l o u r s  r a n g e  from w h i t e ,  r e d d i s h ,  b l u e  a n d  g r e e n .  A c c o r d i n g  to p r e v i o u s  r e p o r t s ,  a 

C u r r e n t  tests b y  Coast E l d r i d g e  E n g i n e e r s  a n d  C h e m i s t s ,  Vancouver ,  assess 

N o  i n v e s t i g a t i o n s  h a v e  b e e n  u n d e r t a k e n  to d e t e r m i n e  d e f i n i t i v e  Seomet ry  a n d  q u a l i t y  c h a r a c -  
t e r i s t i c s  of t h e  d e p o s i t  as  of t h e  d a t e  of t h i s  r epor t ,  

1 

( d )  T h e  L i n d a  C l a i m  Group  

T h i s  c l a i m  g r o u p  w a s  n o t  e x a m i n e d  a t  t h e  date of t h i s  r epor t ,  however ,  a c c o r d i n g  to r e p o r t s ,  
t h e r e  is a marb le  deposit l o c a t e d  w i t h i n  t h e  b o u n d a r i e s  of t h e  c l a i m s .  
a v a i l a b l e  for t h e  p u r p o s e s  of t h i s  r epor t .  

N o  s a m p l e s  or tests h a v e  b e e n  m a d e  

9.0 MINEKAL D E P O S I T S ,  O R E  R E S E R V E S ,  ECONOMICS OF P R O D U C T I O N  

G e n e r a l  

f3ecause  of the  l imi red  informat ion  a v a i l a b l e  w i t h  r e s p e c t  to t h e  m i n e r a l  z o n e s  e x p l o r e d  to 
d a t e  o n  t h e  A n d e r s o n  a n d  A p e x  Mounta in  c l a i m  g roup ,  n o  a s s e s s m e n t  c a n  b e  made  at t h i s  date w i t h  r e s p e c t  to 
t h e  c o m m e r c i a l  s i g n i f i c a n c e  of t h e  coppe r -go ld - s i lve r  d e p o s i t s  t h a t  h a v e  b e e n  l o c a t e d  i n  t h e  m i n e r a l i z e d  z o n e s  
o n  t h e  A p e x  h o l d i n g s .  

I t  i s  to be n o t e d ,  h o w e v e r ,  t h a t  t h e  geological fo rma t ions  unde r ly ing  s e v e i a l  of t h e  c l a i m s  a r e  
s i m i l a r  to t h e  h o s t  r o c k s  i n  w h i c h  t h e  c o m m e r c i a l  go ld - s i lve r - coppe r  d e p o s i t s  w e r e  located at t h e  n e a r b y  H e d -  
l e y  Mascot a n d  N i c k e l  Plate m i n e s ,  

S imi l a r ly ,  n o  s t a t en i i ' n t  may be p ruden t ly  m a d e  a t  t h i s  t i m e  w i t h  r e s p e c t  to t h e  r a n g e  of e c o n -  
o m i c s  t h a t  w o u l d  c o n t r o l  c o m m e r c i a l  min ing  o n  t h e  A p e x  Moun ta in  a n d  A n d e r s o n  c l a i m  g r o u p s ,  

Add i t iona l ly ,  n o  a s s e s s m e n t  c a n  b e  m a d e  of t h e  c o m m e r c i a l  s i g n i f i c a n c e  of t h e  marb le  d e p o s -  
its l o c a t e d  o n  t h e  Marble  a n d  L i n d a  c l a i m  g r o u p s  a t  t h i s  t ime  d u e  to t h e  fact t h a t  t h e r e  i s  no t  s u f f i c i e n t  
in format ion  a v a i l a b l e  wi th  r e s p e c t  to t h e  a c c e p t a b i l i t y  of t h e  marb le  for i n d u s t r i a l  p u r p o s e s  a n d  the  r e l a t e d  
m a r k e t - e c o n o m i c s  c o n t r o l s  t h a t  w i l l  affect p roduc t ion ,  
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10.0 EXPLORATION PROGRAMME 

10.1 General 

In order to extend the information and data relating to the geological mineralogical character- 
ist ics and the economic possibilities of the Apex mineral claim holdings with the expectation of locating ore 
reserve possibilities in  the favourable geological formations underlying the claims, the following works pro- 
gramme should be undertaken a s  soon a s  possible. 

10.2 Work Programme Details 

(a) Ilnderson Mountain Claim Group 

i. Geological mapping. a ~ , . .) I , , , , $ 5,000.00 
ii. Topographic surveys , . . , , , . 2 , 000.00 

underground workings . . , , , , , 1,000.00 

... 
111, 

iv.  Bulldozer trenching , , , , , , ~ 10,000.00 

Sampling of existing and surface and 

v. biamond drilling (2000 f t )  (1 . , I . , j 20,000.00 $38,000.00 

(b) Apex Mountain Claims 

i. Geological mapping . , , . .I , >' - I $ 5,000.00 
.. 
11, Topographic surveys ~ . ~ , , , , , 3 , 000. 0u 

underground workings ~ , ~ _I = 2,000.00 

... 
111. Sampling of existing surface and 

iv. Bulldozer trenching . . . . a _. , . 5,000.00 
v. Diamond drilling (3000 f t )  a . = . , I , _I 30,000.00 $cl5,000.00 

(c) Marble/Linda Claim Groups 

i. Geological mapping. . ~ . . - . . . , . $ 1,000.00 
ii. Topographic surveys a . . . . . I . 1,000.00 

iii. Sampling and tes ts  LI . . . - . . . , 2,000.00 
iv. Diamond drilling (2000 f t ) .  . . . . . . . * 10,000.OU 
v. Market studies . . a . I . . . . . a . 1,000.00 $15,000 G O  

(d) General 

i. Road maintenance . . . . . . . . . . . , $ 2,000.00 

5,000.00 
ii. Camps and establishment . . . . - . - . 5;,000.00 

iv. Engineering and tes ts  , . . a a . 15,000.00 $27,000.00 

... 
111. Administration & travel . . , . I . 

( e )  Total $1 2 5,0 00.00 

In the carrying out of the aforelisted programme of works, it m u s t  be duly recognized t h a t  

Frequent appraisal of the programme a s  it advances will be necessary, however, for  
some variations in the scope and extent of the work m u s t  be exercised from time to time in accordance with 
the results obtained. 
budgeting purposes, the sum of $125,000 will be required in order to obtain a realistic evaluation of the mineral 
potentialities of claims presently held by Apex Exploration & Mining Co- L t d ,  (N.P.L.). 
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CERTIFICATE 

I ,  William J a m e s  Weymark, P. Eng., Consul t ing Engineer ,  Pres ident  of Weymark 
Engineer ing Ltd. ,  of the Municipali ty of West Vancouver ,  of the Province of 
Bri t ish Columbia,  hereby cer t i fy  that:- 

i. I a m  a graduate  of Mining Engineering of Queen’s  Universi ty ,  Kingston, 
Ontario,  8. Sc. 1940 and have bcen  practicing my profession for twenty- 
five years .  

ii ,  I a m  a pract ic ing Consul t ing Engineer  a n d  r e s i d e  at 3310 Westmount 
Road,  V e s t  Vancouver,  Province of Bri t ish Columbia.  

... 
111, I a m  a member of the Assoc ia t ion  of P r o f e s s i o n a l  Engineers  of the Prov- 

ince  of Brit ish Columbia and also the Consul t ing Engineers’  Divis ion of 
the Assoc ia t ion  of Profess iona l  Ehgineers  of Bri t ish Columbia.  

iv. I a m  a member of the Canadian  Inst i tute  of Mining and  Metallurgy and  of 
the American Inst i tute  of Mining, Metallurgical a n d  Petroleum Engineers .  

v. I have n o  d i rec t  or indirect  in te res t  whatsoever  i n  ,lipex Explorat ion Sr 
Mining Co,  Ltd ,  (N.P.L.).  

vi. The  findings of the accompanying report  is b a s e d  on my personal  exam- 
inat ion of the property during September and  October  1966,  a n d  a review 
of a l l  ava i lab le  background d a t a  obta ined  from previous operat ions,  
inves t iga tors  a n d  from the invest igat ion programme conducted by Apex 
Exploration & Mining Co. Ltd.  (N.P.L.) to the present  date .  

DATED at Y e s t  Vancouver ,  Bri t ish Columbia,  th i s  1st day  of November, 1966. 

“William J .  Weymark,” P. Eng.  
Province of Br i t i sh  Columbia 
P r e  s id en t 
Weymark Engineer ing Ltd .  
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A P P E N D I C E S  
C A B L E  ADDRESS:  “ E L D ! ? I C O ”  

T E L E X :  04 -503 53 

Annex - A 

C O A S T  E L D R I D G E  
ENGINEERS & CHEMISTS LTD 

125 EAST 4TH AVE., VANCOUVER 10, B.C. T E  L E  P H o N E : 876-41 1 1  

RE P O R T  OF. Chemica l  A n a l y s i s  FILE NO. C .3-W .1-66-30843 

A T :  Vanc ouver Labor a tory D A T E  November 2 ,  1?66 
Salilple of Marble 

P R O J E C T :  Limes tone  Marble C la ims  R E P O R T  N O .  

Apex Explorat ion & Mining Co. Ltd.  (N .P .L . )  
I, 

R E P O R T E D  T O :  weymark Engineer ing C o o ,  O R D E R  NO. 

1289 Davie  S t r ee t ,  
Vancouver ,  H,C. 

ATTENTION: Mr. W. J .  Weymark 

We have  t e s t e d  one sample  of Limestone submit ted by you o n  O c t .  19, 1966 and report  as  
he  r e  u nd e r : 

RE SU L T S  

Calcium Oxide (CaO) 

Magnesium Oxide  (MgO) 

Specif ic  Gravity (18%) 

54.88% 

0.07% 

2.6882 

REMARKS 

From the  r e s u l t s  of t h e  above a n a l y s i s ,  the A.S.T.M. c l a s s i f i c a t i o n  for this  mater ia l ,  would 
b e  calcite marble.  

C O A S T  E L D R I D G E  

W. WONG, 

SENIOR CHEMIST 

/PS 

A L L  R E P O R T S  ARE T H E  C O N F I D E N T I A L  P R O P E R T Y  OF C L I E N T S ,  P U B L I C P I  I O N  O F  S T A T E M E N T S ,  C O N C L U S I O N S  OR E X T R A C T S  F R O M  OR R E G A R D I N G  

OUR R E P O R T S  I S  NOT P E R M I T T E D  W I T H O U T  OUR W R I T T E N  A P P R O V A L .  ANY L l A t t l L l T Y  A T T A C H E D  T H E R E T O  I S  L I M I T E D  T O  T H E  F E E  CHARGED. 
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G U N D E R S O N  S T O K E S  W A L T O N  & C O .  
Chartered Accountants  

P E N T I C T O N ,  B.C. 

APEX EXPLORATION AND MINING COMPANY LIMITED (N.P.L.) 

B A L A N C E  S H E E T  AS A T  O C T O B E R  31, 1966 

ASSETS 
CURRENT ASSETS 

C a s h  in  bank 
Bank term d e p o s i t s  
Due from shareholders  
P r e p a i d  insurance  

MINERAL CLAIMS 
Apex Group, va lued  at par value,  less d iscount  

of s h a r e s  i s s u e d  therefore 

FIXED ASSETS, at cost 
Off ice  equipment and f ixtures  
Truck  

D E F E  RRE D EXPENSES 
Adminis t ra t ive 
Explorat ion and development 
Incorporation costs 

CURRENT LIABILITIES 
Accounts  payable  

I 

$ 1,039.23 
70,000.00 

750.00 
198.00 $ 71,987.23 

$ 587.13 
4,138.05 

75,000.00 

4,725.18 

$ 2,102.46 
33,841.75 

1,495.37 $ 37,439.58 

LIABILITIES AND SHARE CAPITAL 

SHARE C A P I T A L  
Authorized 

3,000,000 s h a r e s  with a nominal or  
par value of 50$ e a c h  

I s s u e d  and fully paid 
489,000 s h a r e s  for c a s h  
750,000 s h a r e s  foi mineral  c la ims 

1,239,000 

L e s s  discount  on s h a r e s  

A P P R O V E D  ON B E H A L F  O F  THE B O A R D  

$ 10,651.99 

$1,500,000.00 

$ 244,500.00 
375,000.00 

$ 619,500.00 

441,000.00 1 7 8,5 00.00 

$189,151.99 

“KS, Wish” 

H.S. WISH, Director 
~____ 

“N.E. Giddy” 

N.E. GIDDY, Director 
_ _ _ ~ . _ _ _ _ _ _ _ ~ ~  
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A P E X  EXPLORATION AND MINING COMPANY LIMITED (N.P.L.) 

S T A T E M E N T  OF A D M I N I S T R A T I V E  AND E X P L O R A T I O N  AND D E V E L O P M E N T  E X P E N S E S  
F O R  T H E  P E R I O D  J U L Y  14, 1965 T O  O C T O B E R  31, 1966 

ADMINISTRATIVE E X P E N S E  
Advert is ing L e a s e s  
Bank  in t e re s t  a n d  exchange  
Insu rance  
L e a s e h o l d  improvements  
Management s a l a r y  
Off ice  e x p e n s e  
R e n t  
T e l e p h o n e  
T r a v e l  

EXPLORATION AND DEVELOPMENT EXPENSE 
A s s a y s  
Bulldozing,  road and  t renching 
C la im recording 
Consu l t ing  f e e s  
Dri l l ing 
Equipment  r en ta l s  
L i c e n s e s  
Magnetometer  su rvey  
Road  ma in tenance  
S t a k i n g  
S u p p l i e s  
Surve y i ng 
T r u c k  e x p e n s e  

1 

Less marble revenue 

AUDITOR'S REPORT 

$ 108.80 
25.80 

103.00 
135.20 
600.00 
280.17 
300.00 

97.05 
452.44 

$ 185.63 

1,188.50 
7,790.01 
5,444.50 
1,512.00 

2 00 O i l  
2,224.00 

561.50 
1,408.00 

21 5.02 
5,422.3Q 

300.54 

7,453.75 

$ 33,911.75 
70,OO 

$ 2,102.46 

33,841.75 

$ 35,944.21 

We have  examined the  ba l ance  s h e e t  of Apex Explorat ion a n d  Mining Company L imi t ed  
(N.P.L.)  as at Oc tobe r  31, 1966 a n d  the s t a t emen t  of admin i s t r a t lve  a n d  explorat ion and  dcvelopmcnt  e x p e n s e s  
for t he  per iod J u l y  14, 1965 to Oc tobe r  31, 1966. Our examina t ion  included a g e n e r a l  rc-vitw of the  accoun t ing  
procedures  and  s u c h  tests of accoun t ing  r eco rds  a n d  o the r  support ing evidei ice  9s w e  cons ide red  n e c e s  s a r y  in 
the c i r cums tances .  

In our opinion the above b a l a n c e  s h e e t  a n d  rcalatcd s t a t e m e n t  of admin i s t r a t ive  and  explorat ion 
a n d  development  e x p e n s e s  p re sen t  fa i r ly  the  f inanc ia l  posi t ion of the company as at October  31, 1966 arid t h e  
r e s u l t s  of its ope ra t ions  for t h e  period J u l y  14, 1765 to Oc tobe r  31, 1966 in acco rdance  with general ly  a c c e p t e d  
accoun t ing  p r inc ip l e s  

C H  ARTEHE D ACC OUN T A N T  S . 
Pen t i c ton ,  E3.C. 
Novembei 18, 1766. 




