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~ EImED DECEN3L3 31 1981 : " David M. Mercier,  . p re s iden t ,  r e p o r t s  

iiil/Gas Sales, Gross $ 175,190: t h a t  Banqwest Resources Lim'lted G W ~  a 90% 
13,969: working i n t e r e s t  i n  42 m$+"ed g r i d  sys- - ' tem u n i t s  and 5 r eve r t ed  rokrn Grants ,  c31- 

Royalty Income 8,743 
Cmpressor  Fees- .-A 8 722 __ ... .- _ _  . , 
' ? , t : a  I Rr.v~niie 180.807 189.159: l e c t i v e l y  mame3 t h e  . A p S  claim group, ad- . 
Cech Flow 85,152 80,141 j j a c e n t  t o  claims owned by Ke t t l e  River Re- 
'Jet I:arni.ngs 
rlsrking Capi ta l  $ 100,842 $ 71,135; A.C. Mr. Mercier days t h e i r ,  engineering 
.;hrres Outstanding 4,854,772 4,954,7721 consul tan t  has  suggested explora t ion  be 
-_______-----------------------------------~ acce lera ted  s ince  t h e  announcement by Ket- 
.cle River of t h e i r  gold discovery i m e d i a t e l y  no r th  of Banqwest's property.  

'I'cifinv group that has  gold ve ins  r equ i r ing  fur rher  eval.uat,ion. 

30,688 23,452; sources  L t d .  mar Gra d For'- and Greenwc'od, 

I n  Alberni mining d iv i s ion ,  B.C., Banqwest hold 3% n e t  p r o f i t s  i n t e r e s t  i n  the  5-claim 

Banqwest have c a r r i e d  n e t  p r o f i t s  i n t e r e s t s  varying from 15% t o  18$ and a management 

;.rc.pci:tie:: r e n a i n  of i n t e r e s t ,  however, t he  cu r ren t  low p r i c e  f o r  uranium has r e s u l t e d  i n  
v i r t u a l l y  no explora t ion  work during 1982. I n  t h e  Utah-Hanksville a rea  of Utah, d r i l l i ng  i n  

':ji*/8 and 1979 r e s u l t e d  in 199 holes  i n  minera l iza t ion  c'9t of 418 holes  d r i l l e d . .  This  i s  an 
ex2eller.t prospect  capable of p r o f i t a b l e  product ion when uranium p r i c e s  improve. Banqwest ' S 

Syphon cla,im group i n  the  Okanagan area  of B.C. w a s  maintained in ,good  s tanding bu t  
be of l i t t l e  economic value if the  cu r ren t  uranium explora t ion  moratorium remains i n  e f f e c t ,  

- 
' managing explora t ion ,  d e v e l o p e n t  and production of var ious uranium prospects .  Two 

may 

says ?ir. Merciey. 
A s  f o r  o i l /gas  a c t i v i t y ,  Banqwesthave 39% i n t e r e s t  i n  3 wells  i n  the  Pembina a rea ,  A l b  

w t a ,  t h a t  a r e  an produc-tion and cont r ibu ted  $l3O,OOO gross  income t o  the  company. A four th  
w t ? l l  wec placed on production e a r l y  1983. In the  IIalkirk a rea ,  A l b e r t a , t h e  company i n t e r e s t  
i s  70% t3 l&% i n  two gas  wel l s  t h a t  cont r ibu te  some $2,000 per  month except i n  summer months. 
Trl th,: :;ylv;m J.,aki. are::., Al~bzrta ,  t he  company in te r2rJ t  I.,? 158 and the  Banqwest. in te1 ,es t  oil 
w i 6  I ! I I  t.ll.is ;area i s  pooled with adjoining wel l s .  
prwi\,c !:inn t c ,  i r x rense  ; iresent modest intermitent,  production revenue. 

'The dperat2r:: a r e  working on improving 
From 2 gas  wl l s  i n  

< ~ ~ i ; n ; . y ,  Oklahoma(c,>oiuany i n k r e s t  12.2437%) Lhe company received $20,000 gross income 
lurir:,. l<,:>8?, 

Banqwest hold 1 . 1 2 5 % e t  w o r k i n g t e r e s t  In  completed o i l  w e l l  i n  t he  
Willesden Green a rea ,  Alberta ,  which r equ i r e s  recompletion work before sus ta in ing  production; 
ri net 2%% vorking i n t e r e s t  i n  a gas well i n  t he  Edson a rea ,  Alberta ,  which awaits  a gas  
!ruri.liase con t r ac t ,  and a 3 . 7 %  i n t e r e s t  i n  lands and a shut- in  gas wel l  which t e s t ed  2,000,000 
c d . f t . p e r  day i n  the  Sunnynook a r e a ,  Alberta ,  also awaiting a gas purchase con t r ac t .  

Aardi,  1953, is producing $400 net  revenue per day t o  Banqwest a t  a production r a t e  of 60 
i.-,rri.::; p e r  day. ~ .~ 

Ranquest 's  39% i n t e r e s t  i n  t he  Pembina a rea ,  Alberta ,  o i l  wel l  ll-19-48-2W5M completed i n  

~ . .  . 

APRIL 27, 1984 
BANWEST RESOURCES LINIfED (BAQ-V) 

1982 FINANCIAL RESULTS CONTINUE UPTREND - 1983 - /EAR W O E 0  DECEMBER 31 

I i l / G a s  Sales $308.972 $162.338 David M k r c l e r .  president, points out i n  h is  annual 
loyalty I n c o e  (1.566) 8.743 report that, during 1983, the upward trend o f  key operating 

-Total Revenue 307.406 180.803 earnings which had r lsen f r o m  S30.6B8 l n  1981 t o  $41,136 i n  
:ash F lo r  189,623 103.600 1982 rose to  $119.005 i n  1983. 
qet Earnlngs 119.005 49,136 I n  Alberta. Banqwest have 392 interest fn 4 producing 
dorklng Capltal $130,979 o l l  wells I n  the Pmblna area; 2 producing gas w e l l s  i n  the 
Shares Outstanding 4,581,772 4.854.772 Halkirk area; 8.552 Interest i n  an 011 well i n  Sylvan Lake 

area that produced modest i n t e m l t t e n t  revenue; 1.252 a f te r  ...................................................... 
Paput  I n  a gas well i n  the Edsa area waiting on completion of a pfpeline the Pan Alberta plpellne; 1.252 working 
Interest I n  a cap le ted  well  i n  the Yfllesden Green area which requires recoaplction before sutafning econoafc 
production; and varlous carr led Interests fra 1.68751 t o  3.751 i n  leases and a shut-In gas w e l l  i n  Sunnynook which 
awaltr a gas purchase contract. 

:ompressor Fees - - results of Banqwest Resources Limfted contlnued. e.g., net  

$177,431 

I n  Oklahm. Bangrcst have 12.34372 i n k  lvely. I n  2 producl k I n t o s h  county, 

A E l  clalm group. Some f l c l d  work I s  now I n  progress. 

velns W c h  r q u l r e  further evaluation . 
Banqwest also have Interests I n  mlning pro 

The cmpany re ta in  1.52 t o  3.02 net p r o f i t s  In terest  I n  claims near Tofino on Yincouver Island with horn gold 

A uranitm prospect i n  which Banqwest have a net p ro f i t s  interest. the Syphon c l a i a  group I n  the Okanagan area o f  
B.C., was maintained I n  good standing. - 

I n  Utah. Banqwest hold ground i n  the Hanksvllle area on which. during 1978 and 1979, d r l l l i n g  resulted I n  199 
holes I n  u r a n i u  a inera l lzat lon out o f  418 holes dr i l led .  This 1s an excellent prospect capable o f  prof i tab le 
productton ~~ when uranim prices Improve. says Hr. Ilcrcler. 
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