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CNDED DE FR 31 1982 1981 ! David M. Mercier, president, reports
uil/GLSnglEE?Egﬁossi $& 163,338 $ 175,190] that‘Bangwest Resgurﬁes LL@iped cwpd aIQO%
Royalty Income 8,74% 13,969 working interest in 2 mOd}+}§dpgr1tﬂsy%—l_
Oompressor Fees 8,722 _ =) tem units and 5 reverte§ ?rOWp srants, L3
Total Revenue 180,803 189,159 lectively mamed the April claim group, ad-
Cach Flow 85,152 80,141 Jjacent ﬁo claims owned by gettle River Re-
Yet Farnings 30,688 23,4521 sources Ltd. mear Gra d Forks and G?egnwvod,
dorking Capital $ 100,842 $ 71,135 B.C. Mr. Mercier says thelrlenglpearlng
Shares Outstanding 4,854,772 4,954,772! consultant has suggested exploration be
- --1 asccelerated since the announcement by Ket-—

vle River of their gold discovery immediately north of Banqwest's property.

- h;zeilgirni min?ng division, B.C., Bangwest hold 7% net profits interest in the 5-claim
Tnfins group that has gold veinsrequiring fur ther evaluation.

I.l-nBa;;w:;t have cariied net profits interests vary%ng from 1?% to 18%.and_a managemen:w
r~y managing exploration, development and producﬁlon of various urgnlum pr‘ospeizs;i Two
prepertiecs remain of interest, however, the current Low price for uranium has resu 'il'ln N
virtually no exploration work during 1982, In the Utah-Hanksville area of Utah, qr} ?ng
1373 and 1979 resulted in 199 holes in mineralizgtion cut of QiB ho}es dyllledi. Tglirlzqi?q
excellent prospect capable of profitable production wh§n uranium prices 1mprgve.‘ ta qwest's
im group in the Okanagan area of B.C. was malntalged 1n.good_stand1ng bu. ‘ may
oration moratorium remains in effect,

Lize

Syphon cla .
he of little economic value if the current uranium expl
sava M | ier. '
e Kg-fgir;iipgas activity, Bangwesthave 39% interest in 5‘wells in the P%mblna arza% AltéL
erta, that are on producticn and contributed 3?30,00@ gross 1nccmehto_the company. A touzst
well was placed on production sarly 198%. 1In the Halklrk §rea, Alb?rta,the c?mpany inter e
is 10% 10112%% in two gas wells that contribute some ﬁg?ooowger mo?th e?cepEO%n.sifgertéi?l e,
n the Sylvan Lake area, Alberta, the company inter:st is 157 and the Banqgwest interest o:

well in this area is pooled with adjoining wells. The operators are working on improving

. ; . : 3 - . i I} s o
production to increase present modest intermitent production revenue. I'rom 2 gas wpllf in
Meinton county, Oklahoma(company interest 12.24%7%) the company received $20,000 gross income
Aurirg, 1082,

Banqwest hold 1.125% net working interest in completed oil well in the
Willesden Green drea, Alberta, which requires recompletion work before sustaining production;
a net %7 working interest in a gas well in the Edson area, Alberta, which awaits a gas

purchase contract, and a 3.7% interest in lands and a shut-in gas well which tested 2,000,000

cu.ft.per day in the Sunnynook area, Alberta, also awaiting a gas purchase contract.

banquest's 39% interest in the Pembina area, Alberta, oil well 11-19-48-2WSM completed in
March, 1983, is producing $400 net revenue per day to Banqwest at a production rate of 60
borrels per day. 5
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fEAR EMDED DECEMBER 31 1983 1982 FINANCIAL RESULTS CONTINUE UPTREND

)11/Gas Sales $308,972 $162,338 David M Mercfer, president, points out in his annual
foya!ty Income (1,566) 8,743 report that, during 1983, the upward trend of key operating
-ompressor Fees - 8,722 results of Bangwest Resources Limited continued, e;g.. net
:Total Revenue 307,406 180,803  earnings which had risen from $30,688 fn 1981 to $41,136 1n
Cash Flow 189,623 103,600 1982 rose to $119,005 in 1983,

jet Earnings 119,005 49,136 In Alberta, Banqwest have 39% interest in 4 producing
dorking Capital $177,431 $130,979  of1 wells in the Pembina area; 2 producing gas wells in the
Shares Outstanding 4,584,772 4,854,772 Halkirk area; 8.55% {nterest in an ofl well {n Sylvan Lake

payout in a gas well in the Edson area
interest fn a completed well in the Wil

production; and various carried interests from 1.6875% to 3.75%
awaits a gas purchase contract.

Mcintosh county,

April claim group. Some field work s now in progres

veins which require further evaluatfon .

area that produced modest fntermittent revenue; 1.25% after
waiting on completion of a pipeline the Pan Alberta pipeline; 1,25% working
lesden Green area which requires recompletion before sutaining economic

in leases and a shut-in gas well 1n Sunnynook which

in 2 producing gas wells in
c 208\

In Oklahoma, Banqwest have 12.3437% 1nteres§‘and~6t251“1nteﬁest,m;5;;ectiva!y.

{ é%:lizl/%ﬂﬁi L(OPRES ) )
ros +—Near-Greenwood; B, g?“ﬂanquest own 90% working interest in the
s.

interest in claims near Tofino on Vancouver Island with known gold

Banqwest also have interests in wining p
The company retain 1.5% to 3.0% net profits

A uranium prospect in which Bangwest have a net profits interest, the

B.C., was mafntained in good standing,

In Utah, Banqwest hold ground in the Hanksville area on which,

holes fn uranium mineralization out of 418 holes drilled, This
production when uranium prices improve, says Mr. Mercier,

Syphon claim group in the Okanagan area of

during 1978 and 1979, drilling resulted in 199

s an excellent prospect capable of profitable
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