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NO S E C U R I T I E S  COMMISSION OR SIMILAR AUTHORITY I N  CANADA HAS I N  
ANY WAY PASSED UPON THE MERITS OF THE SECURITIES  OFFERED HERE- ' 

1 UNDER AND ANY REPRESENTATION TO THE CONTRARY I S  AN OFFENCE w 
I 

SAN ANTONIO EXPLORATIONS LTD. 

Incorporated Under the L a w s  
of t h e  Province of B r i t i s h  C o l u m b i a  

P R O S P E C T U S  

D a t e :  June  15, 1977 

~ ~ . . . ~  

~~ 

NEW I S S U E  
! 

2 5 0 , 0 0 0  COMMON SHARES LL_-.-~ --.. . . .... ~ .-; 

Price t o  P u b l i c  C o m m i s s i o n  Proceeds t o .  I s s u e r  
i f  all 

Shares are Sold 

Per  U n i t :  25C 6 1/4C 18 3/4c 

Tota l :  $ 6 2 , 5 0 0 . 0 0  $ 1 5 , 6 2 5 . 0 0  $46 ,875 .00*  

* Less cost of i ssue  estimated a t  $5.000.00 

THERE I S  NO MARKET FOR THE COMPANY'S SECURITIES.  

A PURCHASE O F  THE SHARES OFFERED BY T H I S  PROSPECTUS MUST FIR -~ ~- 
CONSIDERED A SPECULATION SINCE THE COMPANY'S MINERAL CLAIMS ARE 
STILL ONLY I N  THE EXPLORATION STAGE. REFERENCE SHOULD ALSO BE 
MADE TO THE CAPTION "PRINCIPAL HOLDERS OF SHARES" ON PAGES 8 & 9 
AND THE COMPARISON OF THE PERCENTAGE OF SECURITIES  BEING OFFERED 
TO THE PUBLIC BY T H I S  PROSPECTUS AND THOSE ALREADY ISSUED BY THE ~- 
COMPANY TO PROMOTERS, DIRECTORS AND CONTROLLING PERSONS FOR CASH 
AND PROPERTIES.  

NO SURVEY HAS BEEN MADE OF THE COMPANY'S LOCATED MINERAL CLAIMS 
AND THEREFORE I N  ACCORDANCE W I T H  THE MINING LAWS OF THE PROVINCE 
OF B R I T I S H  COLUMBIA, I N  WHICH SUCH CLAIMS ARE SITUATE THEIR 
EXISTENCE AND AREA COULD BE I N  DOUBT. 

THE PROPERTY OF THE COMPANY IS  WITHOUT A KNOWN BODY OF COMMERCIAL 
ORE AND THE PROPOSED PROGRAM I S  AN EXPLORATORY SEARCH FOR ORE. 

REFER TO THE CAPTION "USE OF PROCEEDS ON PAGE 4 FOR PARTICULARS 
O F  THE M I N I M U M  SUBSCRIPTION TO WHICH THIS I S S U E  I S  SUBJECT. 
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NAME AND INCORPORATION OF ISSUER 

The f u l l  name of t h e  Company i s  SAN ANTONIO EXPLORATIONS 

LTD. I ts  r e g i s t e r e d  and r e c o r d s  o f f i c e  i s  S u i t e  1 6 2 0  - 7 0 1  

W e s t  Georgia S t r e e t ,  Vancouver, B r i t i s h  Columbia. I ts  head o f f i c e  

i s  1015 - 470 G r a n v i l l e  S t r e e t ,  Vancouver, B r i t i s h  Columbia. 

The Company w a s  i n c o r p o r a t e d  on t h e  3rd  day of 

February,  1977 under t h e  l a w s  of t h e  P rov ince  of B r i t i s h  Columbia 

and i s  a r e p o r t i n g  Company. 

PLAN OF DISTRIBUTION 

The Company w i l l  s e l l  i t s  s h a r e s  through Inves tment  

Dealers and w i l l  pay a commission o f  up t o  25% o r  6%C p e r  

s h a r e  t o  such Inves tment  Dea le r s  f o r  each  such s h a r e  so ld .  

DIRECTORS AND OFFICERS 

N a m e  and Address 
P r i n c i p a l  Occupation f o r  

P a s t  F ive  Years 

Thomas Harold Wardell  Real-estate salesman & 
1 2 3 6  Haywood Avenue P r e s i d e n t  o f  Wardell  
W e s t  Vancouver, B. C. Agencies Ltd.  - a whole- 

sa le  c l o t h i n g  i n d u s t r y  

I a n  Roger Hagemoen Self-Employed 
11084 P a r t r i d g e  Crescen t  Mining Execu t ive  
Sur rey ,  B. C. 

P o s i t i o n  
w i t h  

Company 

Director 

S e c r e t a r y  
and 
Director 
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P o s i t i o n  
P r i n c i p a l  Occupation f o r  w i t h  

N a m e  and Address P a s t  F ive  Years Company 

David Alexander B a i l e y  Salesman and S e l f  Employed P r e s i d e n t  
5990 Char l e s  S t r e e t  C o n t r a c t o r  and 
North Burnaby, B.C. Director 

CAPITALIZATION 

b 

Amount ou t -  
S t and ing  a t  Amount ou t -  

Des igna t  i o n  Amount March 31/77 Amount ou t -  s t a n d i n g  i f  
of Author ized  Balance s t a n d i n g  a t  a l l  Secur- 

S e c u r i t y  T o  I s s u e  Shee t  June 15/77 i t i es  Sold  

Common Shares  5,000,000 1,076,100 1,076,100 1,326,100* 
wi thou t  p a r  
va lue  

P R I O R  SALES 

Number Sold  Price T o t a l  Cash Received Commission Pa id  

326,100 $ . l o  $32,610.00 N i l  

A l l  of t h e  s h a r e s  shown a s  i s s u e d  f o r  c a s h  and 750,000 s h a r e s  

i s s u e d  f o r  p rope r ty  a t  a deemed c o n s i d e r a t i o n  o f  1 C  p e r  s h a r e  

w e r e  i s s u e d  du r ing  t h e  p a s t  1 2  months. 

* The h o l d e r  o f  4 0 , 0 0 0  o f  t h e  s h a r e s  h e l d  i n  escrow h a s  ag reed  t o  
c a n c e l  them and such s h a r e s  w i l l  be  c a n c e l l e d  as soon as t h e  
necessa ry  r e s o l u t i o n s  have been passed  and f i l e d  w i t h  t h e  R e g i s t r a r  
o f  Companies. 

DESCRIPTION OF SHARE CAPITAL STRUCTURE 

The s h a r e  c a p i t a l  s t r u c t u r e  of t h e  Company c o n s i s t s  o f  

one class of s h a r e s  only .  A l l  s h a r e s  i s s u e d  by t h e  Company rank 

e q u a l l y  as t o  d iv idends ,  v o t i n g  r i g h t s  and as t o  any d i s t r i b u t i o n  

o f  assets on winding-up o r  l i q u i d a t i o n .  There are no I n d e n t u r e s  

o r  Agreements l i m i t i n g  t h e  payment o f  d iv idends  and t h e r e  are no 

conve r s ion  r i g h t s ,  no s p e c i a l  l i q u i d a t i o n  r i g h t s ,  pre-emptive 

r i g h t s ,  o r  s u b s c r i p t i o n  r i g h t s .  The p r e s e n t l y  o u t s t a n d i n g  s h a r e  

c a p i t a l  i s  n o t  subject t o  any ca l l  o r  assessment  and t h e  s h a r e s  

o f f e r e d  hereby when i s s u e d  and s o l d  as d e s c r i b e d  i n  t h i s  p r o s p e c t u s  

w i l l  n o t  be  subject t o  any c a l l  o r  assessment .  
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USE O F  PROCEEDS 

The  proceeds f rom t h e  sa le  of securit ies,  t o g e t h e r  

w i t h  a p p r o x i m a t e l y  $ 1 8 , 0 0 0 . 0 0  w i l l  be s p e n t  on t h e  fo l lowing: -  

A, T h e  e x p l o r a t i o n s  program on t h e  T o p  #1 c l a i m  which w a s  

recommended by W. Meyer ,  P .  Eng. i n  h i s  report  dated 

F e b r u a r y  7 ,  1 9 7 7 ,  a c o p y  of which i s  at tached here to  

a n d  forms p a r t  of t h i s  p r o s p e c t u s .  T h e  e x p e n d i t u r e s  

are as follows:- 

S t a u e  1 

(i) Mapping and prospect ing 

S t a g e  2 

(i) Geochemical s a m p l i n g  and 
an a 1 y s i s 

(ii) Radiometric s u r v e y  

(iii) T r e n c h i n g  and/or 
'I sample r d r  i 11 I' 

( i v )  S u p p o r t  costs,  eng inee r ing  
and cont ingencies  

$ 5 , 0 0 0 . 0 0  

5 , 7 5 0 . 0 0  

2 , 4 0 0 . 0 0  

3,000.00 

8 , 8 5 0 . 0 0  

$ 2 5 , 0 0 0 . 0 0  

B. T h e  explorat ion program on t h e  Reno c l a i m  recommended 

b y  W. Meyer ,  P. Eng. i n  h i s  report  da ted  March 1 9 ,  1 9 7 7 ,  

a copy of which i s  attached hereto a n d  forms p a r t  of t h i s  

prospectus,  T h e  expendi tures  are as follows:- 

S t a g e  1: 

P r e l i m i n a r y  mapp ing  

P r e l i m i n a r y  geochemical s u r v e y  

Analysis  

S t a g e  2: 

Deta i led  geochem. i n  a n o m a l o u s  areas 
Analysis  
T r e n c h i n g  i n  a n a m a l o u s  areas 

$ 1 , 2 0 0  

2 , 6 0 0  

1 , 2 0 0  

$ 5 , 0 0 0  

$ 1 , 5 0 0  

1 , 0 0 0  

2 , 5 0 0  

$ 5 , 0 0 0  
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C. P r o p e r t y  payments f o r  t h e  Top #1 claim $ 10 ,000 .00  

D. Costs of t h i s  i s s u e  

E. Gene ra l ,  c o r p o r a t e  and a d m i n i s t r a t i v e  

expenses  

F. P r o v i s i o n  f o r  l i s t i n g  f e e  

5,000.00 

13,000.00 

2,000.00 

$ 65,000.00 

I f  a l l  250,000 s h a r e s  o f f e r e d  by t h i s  P r o s p e c t u s  

are n o t  s o l d  w i t h i n  120  days  from t h e  date o f  t h e  accep tance  

by t h e  S u p e r i n t e n d e n t  of Broke r s  of t h i s  P r o s p e c t u s ,  t h e n  a l l  

s u b s c r i p t i o n s  f o r  s h a r e s  h e l d  by t h e  Montrea l  T r u s t  Company 

s h a l l  be r e t u r n e d  t o  t h e  s u b s c r i b e r s  w i t h o u t  deduc t ions .  A l l  

s u b s c r i p t i o n s  w i l l  be  h e l d  by t h e  Montrea l  T r u s t  Company u n t i l  

such  t i m e  as a minimum amount o f  $ 4 6 , 8 7 5 . 0 0  n e t  commissions h a s  

been r a i s e d  by t h e  sa le  o f  s h a r e s  s o l d  p u r s u a n t  t o  t h i s  p r o s p e c t u s  

i n  B r i t i s h  C o l u m b i a  o r  i n  any  o t h e r  j u r i s d i c t i o n  i n  which t h e  

s h a r e s  have been q u a l i f i e d  for sale and  t h e  S u p e r i n t e n d e n t  o f  

Broke r s  has  consen ted  t o  t h e  release o f  t h e  funds .  Any commissions 

a s s e s s m e n t s  o r  o t h e r  f e e s  o r  expenses  w i l l  be borne  by t h e  Company. 

If t h e  minimum amount i s  r a i s e d  w i t h i n  t h e  r e q u i r e d  p e r i o d ,  t h e  

Vancouver Curb Exchange ' s  f e e  of  $2,000.00 w i l l  be  h e l d  i n  t r u s t  

by t h e  Montrea l  T r u s t  Company f o r  t h a t  purpose .  
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The Company may, p u r s u a n t  t o  t h e  recommendations 

of a q u a l i f i e d  e n g i n e e r ,  abandon i n  whole o r  i n  p a r t  any of 

i t s  p r o p e r t i e s  o r  may a l t e r ,  as work p r o g r e s s e s ,  t h e  work 

program recommended o r  may make ar rangements  f o r  t h e  per -  

formance of  a l l  o r  any p o r t i o n  o f  such  work by o t h e r  

o r  companies and may u s e  any  money so d i v e r t e d  f o r  t h e  purpose  

of conduct ing  work or examining o t h e r  p r o p e r t i e s  a c q u i r e d  by 

t h e  Company a f t e r  t h e  d a t e  o f  t h i s  p r o s p e c t u s  a l though  t h e  

Company has  no p r e s e n t  p l a n s  i n  t h i s  r ega rd .  I f  any such  

e v e n t  o c c u r s  d u r i n g  t h e  pr imary  d i s t r i b u t i o n  o f  t h e  s h a r e s  

r e f e r r e d  t o  i n  t h i s  p r o s p e c t u s ,  an  amendment t o  t h i s  p r o s p e c t u s  

w i l l  be  f i l e d .  I f  any such  e v e n t  o c c u r s  subsequent  t o  comple t ion  

of t h e  pr imary  d i s t r i b u t i o n ,  s h a r e h o l d e r s  w i - 1 1  be  n o t i f i e d .  

pe r sons  

N o  p a r t  o f  t h e  p roceeds  s h a l l  be used t o  i n v e s t ,  

unde rwr i t e  o r  t r a d e  i n  s e c u r i t i e s  o t h e r  t h a n  t h o s e  t h a t  q u a l i f y  

as inves tmen t s  i n  which t r u s t  funds  may be  i n v e s t e d  under  t h e  

l a w s  of  t h e  j u r i s d i c t i o n  i n  which s e c u r i t i e s  o f f e r e d  by t h i s  

p r o s p e c t u s  may be  l a w f u l l y  s o l d .  Should t h e  Company propose  

t o  use  t h e  proceeds  t o  a c q u i r e  n o n - t r u s t e e  t y p e  s e c u r i t i e s  a f t e r  

i n i t i a l  d i s t r i b u t i o n  of t h e  s e c u r i t i e s  o f f e r e d  by t h i s  p r o s p e c t u s  

a p p r o v a l  by t h e  S h a r e h o l d e r s  must f i r s t  be o b t a i n e d  and p r i o r  

d i s c l o s u r e  must b e  made t o  t h e  s e c u r i t i e s  r e g u l a t o r y  b o d i e s  

hav ing  j u r i s d i c t i o n  o v e r  t h e  sale of t h e  s e c u r i t i e s  o f f e r e d  by 

t h i s  p rospec tus .  

DESCRIPTION OF BUSINESS AND PROPERTY O F  THE ISSUER 

The p r i n c i p a l  b u s i n e s s  o f  t h e  Company i s  t h e  a c q u i s i t i o n ,  

e x p l o r a t i o n  and development of m i n e r a l  d e p o s i t s .  
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RENO CLAIM 

The Company i s  t h e  owner of t h e  Reno m i n e r a l  

c l a i m ,  r e c o r d  number 712 c o n s i s t i n g  o f  9 u n i t s .  The Reno 

claim i s  l o c a t e d  i n  t h e  K e t t l e  R ive r  o f  t h e  Greenwood Mining 

D i v i s i o n  approximate ly  2 2  m i l e s  n o r t h  o f  Westbr idge ,  B r i t i s h  

Columbia. The c l a i m  may be reached  from Rock Creek,  B r i t i s h  

Columbia which i s  l o c a t e d  on Highway # 3 ,  by d r i v i n g  n o r t h  on 

paved road  t o  t h e  s e t t l e m e n t  of  Westbr idge.  The road  t o  t h e  c la im 

c o n t i n u e s  n o r t h  from Westbr idge f o r  2 2  m i l e s  o f  which t h e  f i r s t  

1 6  m i l e s  a r e  paved and t h e  l a s t  6 m i l e s  are on ma in ta ined  g r a v e l  

road.  The e x p i r y  d a t e  o f  t h e  Reno c l a i m  i s  March 3 0 ,  1978. 

The Company a c q u i r e d  t h e  Reno c l a i m  p u r s u a n t  t o  an 

agreement  d a t e d  March 29 th ,  1977 from t h e  f o l l o w i n g  pe r sons  f o r  

t h e  s h a r e s  o f  t h e  Company as are set  o p p o s i t e  t h e i r  r e s p e c t i v e  

names:- 

I a n  Hagemoen 3 0 0 , 0 0 0  
11084 P a r t r i d g e  C r e s c e n t  
S u r r e y ,  B. C. 

David Ba i l ey  
5990 C h a r l e s  S t r e e t  
North Burnaby, B. C. 

Thomas Wardel l  
1 2 3 6  Haywood Avenue 
W e s t  Vancouver, B. C. 

350,000 

100,000 

Messrs. Hag-emoen, B a i l e y ,  and Wardel l  are d i r e c t o r s  

and  promoters  o f  t h e  Company. A l l  o f  t h e  s h a r e s  have been i s s u e d  

and are h e l d  i n  escrow subject t o  t h e  d i r e c t i o n  of t h e  Super in-  

t e n d e n t  of Brokers .  The c o s t  o f  t h e  c l a i m s  t o  t h e  vendors  w a s  

approximate ly  $600 .00 .  The agreement  may b e  i n s p e c t e d  wh i l e  t h e  

Company's s h a r e s  are i n  pr imary  d i s t r i b u t i o n ,  d u r i n g  normal 

b u s i n e s s  h o u r s  a t  t h e  Company's r e c o r d s  o f f i c e  a t  1620 - 701 

W e s t  Georgia  S t r e e t ,  Vancouver, B r i t i s h  C o l u m b i a .  
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Minor t r e n c h i n g  w a s  c a r r i e d  o u t  on t h e  claim approx ima te ly  

1 0  y e a r s  ago and 2 sha l low s h a f t s  w e r e  sunk on t h e  c l a i m  

approximate ly  50 y e a r s  ago. R e s u l t s  o f  t h e  ea r l i e r  e x p l o r a t i o n  

are n o t  known. 

There i s  no s u r f a c e  o r  underground p l a n t  o r  equipment  

on t h e  claim. There h a s  been  no underground e x p l o r a t i o n  o r  

development  work done on t h e  claim w i t h  t h e  e x c e p t i o n  o f  t h e  

2 sha l low s h a f t s  r e f e r r e d  t o  above. The Company h a s  n o t  done any  

work on t h e  claim. 

THERE I S  NO KNOWN BODY O F  COMMERCIAL ORE ON THE CLAIM 

AND THE PROPOSED PROGRAM I S  AN EXPLORATORY SEARCH FOR ORE, 

PRIMARILY COPPER. FOR DETAILS OF THE CLAIM, SEE THE REPORT O F  

W. MEYER, P.ENG. DATED FEBRUARY 7 ,  1977 ATTACHED HERETO, 

TOP CLAIM 

The Company h o l d s ,  p u r s u a n t  t o  a n  agreement  d a t e d  

March 29, 1977 made w i t h  Norman E. H i lwor th  of 1161  Nanaimo S t r e e t ,  

Vancouver, B r i t i s h  Columbia, an  o p t i o n  t o  purchase  t h e  Top #1 

m i n e r a l  claim, r e c o r d  number 103 ,  c o n s i s t i n g  of 1 6  u n i t s .  The 

Top #1 claim e x p i r e s  on Janua ry  26, 1978. The c l a i m  i s  l o c a t e d  

i n  t h e  China Creek area of t h e  T r a i l  Mining D i v i s i o n ,  approx ima te ly  

10  m i l e s  sou thwes t  of C a s t l e g a r ,  B r i t i s h  Columbia. The c l a i m  may 

be reached  from C a s t l e g a r  by d r i v i n g  s o u t h  f o r  7 m i l e s  on  a paved 

highway t o  t h e  S u l l i v a n  Creek Road and approx ima te ly  33 m i l e s  

no r thwes t  on t h e  S u l l i v a n  Creek Road t o  t h e  c l a i m  s i te,  

The Company h a s  p a i d  Norman E.  H i lwor th  $10,000.00 

and i n  o r d e r  t o  e x e r c i s e  t h e  o p t i o n  t o  purchase  t h e  claim it 

must pay him $ 5 , 0 0 0 . 0 0  on o r  b e f o r e  J u n e  30 th ,  1977 

and $5 ,000 .00  on o r  b e f o r e  October  31,1977. The cost of t h e  

claim t o  M r .  H i lwor th  w a s  app rox ima te ly  $1,000.00. The agreement  

may be i n s p e c t e d ,  w h i l e  t h e  Company's s h a r e s  are i n  p r imary  

d i s t r i b u t i o n ,  d u r i n g  normal b u s i n e s s  h o u r s  a t  t h e  Company's 

r e c o r d s  o f f i c e  a t  1620 - 701 W e s t  Gerogia  Street ,  Vancouver, 

B r i t i s h  Columbia. 
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T o  t h e  b e s t  o f  t h e  knowledge o f  t h e  s i g n a t o r i e s  h e r e t o ,  

no pe r son  h a s  r e c e i v e d  or  i s  t o  receive more t h a n  a 5% interest  

i n  t h e  c o n s i d e r a t i o n  p a i d  t o  M r .  Hi lwor th .  

There  i s  no known h i s t o r y  o f  p r e v i o u s  work done 

on t h e  c l a i m w i t h  t h e  e x c e p t i o n  of a p r e l i m i n a r y  p r o s p e c t i n g  and 
s c i n t o l o m e t e r  su rvey  done by W. Meyer on b e h a l f  of t h e  Company. 

There i s  no s u r f a c e  o r  underground equipment on t h e  

c l a i m .  The re  has  been no underground e x p l o r a t i o n  o r  development 

work done on t h e  c l a i m .  

THERE I S  NO KNOWN BODY O F  COMMERCIAL ORE ON THE CLAIM 

AND THE PROPOSED PROGRAM I S  AN EXPLORATORY SEARCH FOR ORE, 

PRIMARILY URANIUM. 

For f u r t h e r  d e t a i l s  o f  t h e  claim see t h e  r e p o r t  o f  

W. Meyer, P .  Eng. d a t e d  March 1 9 ,  1977 as  amended J u n e - 1 7 ,  1977 

a t t a c h e d  h e r e t o .  

PRINCIPAL HOLDERS O F  SHARES 

To t h e  knowledge o f  t h e  Directors and S e n i o r  O f f i c e r s  of 

t h e  Company, o n l y  t h e  f o l l o w i n g  h o l d  b e n e f i c i a l l y ,  d i r e c t l y  or 

i n d i r e c t l y ,  more t h a n  10% o f  any c lass  o f  s h a r e s  of t h e  Company 

as a t  June  15 ,  1977. 

Type of  C l a s s  and N o .  Pe rcen tage  
N a m e  and Address  Ownership o f  S h a r e s  Owned of  C l a s s  

I a n  Hagemoen D i r e c t  & 330,000 common 
11084 P a r t r i d g e  C r e s .  B e n e f i c i a l  
Su r rey ,  B.C. 

30.66 % 

David B a i l e y  D i r e c t  & 390,000 common 36.24 8 
5990 C h a r l e s  S t r e e t  B e n e f i c i a l  
Nor th  Burnaby, B.C. 

Thomas H. Warde l l  D i r e c t  & 1 2 0 , 0 5 0  common 11.15 % 
1236 Haywood S t r e e t ,  B e n e f i c i a l  
W e s t  Vancouver, B.C. 

1 
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The fo l lowing  table  shows t h e  r e s p e c t i v e  pe rcen tage  

of s h a r e s  o f  t h e  Company b e n e f i c i a l l y  owned e i t h e r  d i r e c t l y  

o r  i n d i r e c t l y  by t h e  Directors and S e n i o r  O f f i c e r s  of t h e  I s s u e r  

as a group: 

Des igna t ion  o f  C l a s s  Percentage  o f  Class 

Common Sha res  78.05% * 

Based on 1,326,100 s h a r e s  t o  be  o u t s t a n d i n g  i f  t h e  

s h a r e s  o f f e r e d  by t h i s  p rospec tus  are s o l d ,  63.348 of t h e  s h a r e s  

have been i s s u e d  t o  I n s i d e r s  f o r  p r o p e r t y  and cash  and 18.85% 

are b e i n g  o f f e r e d  t o  t h e  p u b l i c .  

INTEREST OF MANAGEMENT AND OTHERS I N  MATERIAL TRANSACTIONS 

Reference i s  made t o  t h e  c a p t i o n  "Desc r ip t ion  o f  

Bus iness  and P r o p e r t y  o f  I s s u e r "  f o r  t h e  s h a r e s  i s s u e d  t o  Directors 

f o r  p rope r ty .  

PROMOTERS 

I a n  Hagemoen, Thomas Wardell  and David Ba i l ey ,  b e i n g  

t h e  Directors o f  t h e  Company, may .be cons ide red  t h e  promoters 

of t h e  Company i n  accordance  w i t h  S e c t i o n  2 ( 1 )  of t h e  S e c u r i t i e s  

A c t .  Reference  i s  made t o  t h e  c a p t i o n  "Desc r ip t ion  of Bus iness  

and  P r o p e r t y  of I s s u e r "  wherein t h e  i n t e r e s t  o f  t h e  Directors i n  

t h e  Reno #1 c l a i m  acqu i r ed  by t h e  Company and t h e  c o n s i d e r a t i o n  

r e c e i v e d  by them t h e r e f o r  i s  d i s c l o s e d .  The promoters a s  a group 

a lso purchased  90 ,050  s h a r e s  of t h e  Company a t  1 O C  p e r  s h a r e ,  

REMUNERATION O F  DIRECTORS AND SENIOR OFFICERS 

N o  remunera t ion  w a s  p a i d  t o  any d i r e c t o r  o r  o f f i c e r  s i n c e  

i n c o r p o r a t i o n  b u t  as a t  June  1 5 ,  1 9 7 7  t h e  Company had pa id  a company 
owned and c o n t r o l l e d  by I a n  Hagemoen, a Director o f  t h e  Company, 
$2,250 f o r  secretar ia l  s e r v i c e s ,  o f f i c e  r e n t a l  and bookkeeping and 
t h e  Company w i l l  c o n t i n u e  t o  pay $500 p e r  month for such s e r v i c e s .  
The a g g r e g a t e  remunera t ion  expec ted  t o  be  p a i d  du r ing  t h e  c u r r e n t  
f i s c a l  y e a r  end ing  March 31, 1 9 7 7  t o  t h e  Directors and o f f i c e r s  
i n c l u d i n g  t h e  i n d i r e c t  payment made t o  t h e  Company c o n t r o l l e d  by 

I a n  Hagemoen is n o t  expec ted  t o  exceed $ 6 , 0 0 0 . 0 0 .  
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ESCROWED SHARES 

A s  o f  t h e  d a t e  o f  t h i s  p r o s p e c t u s ,  7 5 0 , 0 0 0  s h a r e s  are 

h e l d  i n  escrow by t h e  Montrea l  T r u s t  Company, 466 Howe Street ,  

Vancouver, B r i t i s h  Columbia, s u b j e c t  t o  t h e  d i r e c t i o n  or d e t e r -  

mina t ion  o f  t h e  S u p e r i n t e n d e n t  o f  Brokers  ( " S u p e r i n t e n d e n t " ) .  

The escrow r e s t r i c t i o n s  p r o v i d e  t h a t  t h e  s h a r e s  may n o t  be 

t r a d e d  i n ,  d e a l t  w i t h  i n  any manner whatsoever ,  o r  r e l e a s e d  

no r  may t h e  Company, i t s  T r a n s f e r  Agent o r  E s c r o w  Holder  make any 

t r a n s f e r  o r  r e c o r d  any t r a d i n g  o f  s h a r e s  w i t h o u t  t h e  c o n s e n t  o f  

t h e  Supe r in t enden t .  

I n  t h e  e v e n t  t h e  Company l o s e s  o r  abandons o r  f a i l s  t o  

o b t a i n  t i t l e  t o  a l l  o r  p a r t  o f  t h e  p r o p e r t y  o r  assets f o r  which 

it a l l o t t e d  a l l  o r  any p a r t  o f  t h e  escrow s h a r e s ,  t h e  Company 

w i l l  d e c l a r e  any such  e v e n t  t o  t h e  S u p e r i n t e n d e n t  by way of 

Directors' R e s o l u t i o n  and t h e  h o l d e r s  o f  such  s h a r e s ,  t h e  T r u s t e e  

t h e r e o f  and  t h e  Company, have a g r e e d  t h a t  such  number o f  sa id  s h a r e s ,  

as t h e  S u p e r i n t e n d e n t  d e t e r m i n e s ,  s h a l l  have become subject t o  t h e  

c a n c e l l a t i o n ,  s h a l l  be  s u r r e n d e r e d  t o  t h e  Company by way of g i f t  

f o r  c a n c e l l a t i o n .  The comple te  t e x t  o f  t h e  E s c r o w  Agreement is 

a v a i l a b l e  f o r  i n s p e c t i o n  a t  t h e  r e g i s t e r e d  o f f i c e  o f  t h e  Company, 

S u i t e  1 6 2 0  - 7 0 1  W e s t  Georg ia  S t r e e t ,  Vancouver, B r i t i s h  Columbia. 

N u m b e r  of s h a r e s  
Des igna t ion  of C l a s s  H e l d  i n  E s c r o w  P e r c e n t a g e  of C l a s s  

* The h o l d e r  of 40,000 of t h e  s h a r e s  h e l d  i n  escrow h a s  a g r e e d  

Common Sha res  750,000" 69.69% 

t o  c a n c e l  them and such  shares w i l l  b e  c a n c e l l e d  as soon as t h e  
n e c e s s a r y  r e s o l u t i o n s  have been passed  and f i l e d  w i t h  t h e  R e g i s t r a r  
o f  Companies 

POOLED SHARES 
236,000 s h a r e s  o f  t h e  c a p i t a l  o f  t h e  Company s o l d  for  

c a s h  have been v o l u n t a r i l y  poo led  w i t h  t h e  Montrea l  T r u s t  Company, 

n o t  t o  be  r e l e a s e d  u n t i l  30 days  a f t e r  t h e  comple t ion  of t h e  sale o f  

t h e  s h a r e s  o f f e r e d  by t h i s  p r o s p e c t u s .  90,050 s h a r e s  o f  t h e  c a p i t a l  

of t h e  Company s o l d  f o r  c a s h  t o  t h e  Directors have  been  v o l u n t a r i l y  

pooled  w i t h  t h e  Montreal  T r u s t  Company, n o t  t o  b e  r e l e a s e d  w i t h o u t  

t h e  c o n s e n t  o f  t h e  S u p e r i n t e n d e n t  of Brokers .  
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PRELIMINARY EXPENSES 

A s  set o u t  i n  t h e  F i n a n c i a l  S t a t e m e n t s  a t t a c h e d  h e r e t o ,  

t h e  fo l lowing  p r e l i m i n a r y  expenses  w e r e  i n c u r r e d  by t h e  Company:- 

E x p l o r a t i o n  and Development 

A d m i n i s t r a t i o n  

$ 1,000 

1 ,750  

TOTAL : 2,750 

AUDITORS, TRANSFER AGENTS AND REGISTRARS 

The Aud i to r  o f  t h e  Company i s  Bruce Hamilton o f  470 

G r a n v i l l e  S t r e e t ,  Vancouver, B r i t i s h  Columbia. 

The Company's R e g i s t r a r  and T r a n s f e r  Agent i s  t h e  

Montreal  T r u s t  Company, 466 Howe  S t r e e t ,  Vancouver, B r i t i s h  

C o l u m b i a .  

PURCHASER'S STATUTORY R I G H T  OF RESCISSION 

S e c t i o n s  61  and 62 o f  t h e  S e c u r i t i e s  A c t  ( B r i t i s h  

Columbia) p rov ides ,  i n  e f f e c t ,  t h a t  where a s e c u r i t y  i s  o f f e r e d  

t o  t h e  p u b l i c  i n  t h e  c o u r s e  of  pr imary  d i s t r i b u t i o n :  

(a) A Purchase r  h a s  a r i g h t  t o  r e s c i n d  a c o n t r a c t  f o r  

t h e  purchase  of  a s e c u r i t y  w h i l e  s t i l l  t h e  owner 

t h e r e o f - i f  a copy o f  t h e  l a s t  p r o s p e c t u s ,  t o g e t h e r  

w i t h  F i n a n c i a l  S t a t emen t s  and Repor t s  and Summaries 

of Repor t s  r e l a t i n g  t o  t h e  s e c u r i t i e s  as f i l e d  w i t h  

t h e  S u p e r i n t e n d e n t  o f  Brokers  w e r e  n o t  d e l i v e r e d  

t o  him o r  h i s  Agent p r i o r  t o  d e l i v e r y  t o  e i t h e r  of  

them of t h e  w r i t t e n  c o n f i r m a t i o n  of  t h e  sale  of  

t h e  s e c u r i t i e s .  W r i t t e n  n o t i c e  o f  i n t e n t i o n  t o  

commence an  a c t i o n  f o r  r e s c i s s i o n  must b e  s e r v e d  on 

t h e  pe r son  who c o n t r a c t e d  t o  s e l l  w i t h i n  60 days  
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of t h e  d a t e  o f  d e l i v e r y  of t h e  w r i t t e n  

c o n f i r m a t i o n ,  b u t  no  a c t i o n  s h a l l  be commenced 

a f t e r  t h e  e x p i r a t i o n  o f  t h r e e  ( 3 )  months from 

t h e  d a t e  of s e r v i c e  o f  such  n o t i c e ;  

j 

( b )  a Purchase r  h a s  t h e  r i g h t  t o  r e s c i n d  a c o n t r a c t  

f o r  t h e  pu rchase  o f  such  s e c u r i t y  w h i l e  s t i l l  

t h e  owner t h e r e o f  i f  t h e  p r o s p e c t u s  o r  any 

amended p r o s p e c t u s  o f f e r i n g  such  s e c u r i t y  

c o n t a i n s  an u n t r u e  s t a t e m e n t  o f  mater ia l  

f a c t  o r  o m i t s  t o  s t a t e  a mater ia l  f a c t  

n e c e s s a r y  i n  o r d e r  t o  make any s t a t e m e n t  t h e r e i n  

n o t  m i s l e a d i n g  i n  t h e  l i g h t  o f  t h e  c i r c u m s t a n c e s  

i n  which it w a s  made, b u t  no a c t i o n  t o  e n f o r c e  

t h i s  r i g h t  can  b e  commenced by a Purchase r  a f t e r  

e x p i r a t i o n  of  9 0  d a y s  from t h e  l a te r  of  t h e  d a t e  

of such  c o n t r a c t  o r  t h e  d a t e  on which such  

p r o s p e c t u s  or amended p r o s p e c t u s  i s  r e c e i v e d  or 

i s  deemed t o  be  r e c e i v e d  by him o r  h i s  Agent. 

Reference  i s  made t o  t h e  s a i d  A c t  f o r  t h e  complete  t e x t  

of  t h e  p r o v i s i o n s  under  which t h e  f o r e g o i n g  r i g h t s  a re  c o n f e r r e d .  

OTHER MATERIAL FACTS 

There  are no mater ia l  f a c t s  r e l a t i n g  t o  t h e  s e c u r i t i e s  

o f f e r e d  by t h i s  p r o s p e c t u s  which are n o t  d i s c l o s e d  under  t h e  

f o r e g o i n g  c a p t i o n s .  



AUDITOR'S REPORT 

To t h e  S h a r e h o l d e r s  
S a n  A n t o n i o  E x p l o r a t i o n s  L t d .  
V a n c o u v e r ,  B . C .  

I h a v e  e x a m i n e d  t h e  b a l a n c e  s h e e t  o f  y o u r  Company a s  
a t e M a r c h  31, 1977 a n d  t h e  s t a t e m e n t s  o f  d e f e r r e d  ex- 
p e n d i t u r e s  a n d  c h a n g e s  i n  f i n a n c i a l  p o s i t i o n  f o r  t h e  
p e r i o d  t h e n  e n d e d .  My e x a m i n a t i o n  was made i n  a c c o r d -  
a n c e  w i t h  g e n e r a l l y  a c c e p t e d  a u d i t i n g  s t a n d a r d s ,  a n d  
a c c o r d i - n g l y  i n c l u d e d  s u c h  t es t s  a n d  o t h e r  p r o c e d u r e s  
a s  I c o n s i d e r e d  n e c e s s a r y  i n  t h e  c i r c u m s t a n c e s .  

I n  my o p i n i o n ,  t h e s e  f i n a n c i a l  s t a t e m e n t s  p r e s e n t  f a i r l y  
t h e  f i n a n c i a l  p o s i t i o n  o f  t h e  company  a s  a t  March  31, 
1977, a n d  t h e  r e s u l t s  o f  i t s  d e f e r r e d  e x p e n d i t u r e s  a n d  
t h e  c h a n g e s  i n  i t s  f i n a n c i a l  p o s i t i o n  f o r  t h e  p e r i o d  
t h e n  e n d e d  i n  a c c o r d a n c e  w i t h  g e n e r a l l y  a c c e p t e d  ac- 
c o u n t i n g  p r i n c i p l e s .  



Statement 1 

SAN A N T O N I O  EXPLORATIONS LTD. 

BALANCE SHEET 

M A R C H  31,  1977 

ASSETS 

C u r r e n t  
Bank 
S h a r e  s u b s c r i p t i o n  r e c e i v a b l e  

M i n e r a l  p r o D e r t i e s  a n d  c l a i m s  - N o t e  3 

Deferred c h a r m s  
D e f e r r e d  e x p l o r a t i o n  a n d  a d m i n i s t r a t i o n  

e x p e n d i t u r e s  - S t a t e m e n t  2 
I n c o r p o r a t i o n  c o s t  

$20,500 
100 

2,600 
1 5 0  

20,600 

27,500 

2,750 

$50,850 

L I A B I L I T I E S  

C u r r e n t  
A c c o u n t s  p a y a b l e  
O p t i o n  a g r e e m e n t  p a y a b l e  - Note 3[a]  

S h a r e  c a p i t a l  [ N o t e  4 1  
A u t h o r i z e d :  5 ,000,000 s h a r e s ,  n o  p a r  v a l u e  
I s s u e d :  1 , 0 7 6 , 1 0 0  s h a r e s  

$ 740 
10,000 10,740 

40,110 

$ 5 0 , 8 5 0  

B R U C E  T.  HAMILTON 
C h a r t e r e d  A c c o u n t a n t  



SAN A N T O N I O  EXPLORATIONS LTD. 

NOTES TO THE F I N A N C I A L  STATEMENTS 

M A R C H  31.  1 9 7 7  

1, I n c o r p o r a t i o n  
The  Company w a s  i n c o r p o r a t e d  F e b r u a r y  3 ,  1 9 7 7  u n d e r  t h e  
l a w s  o f - t h e  P r o v i n c e  o f  B r i t i s h  C o l u m b i a  a s  a s p e c i a l l y -  
l i m i t e d  company named S a n  A n t o n i o  E x p l o r a t i o n s  Ltd . [N.P .L. ] .  
By a s h a r e h o l d e r s '  s p e c i a l  r e s o l u t i o n  o f  March  31, 1977 
t h e  Company w a s  c o n v e r t e d  t o  a l i m i t e d  company  w i t h  t h e  
name S a n  A n t o n i o  E x p l o r a t i o n s  L t d ,  

2 ,  A c c o u n t i n q  p o l i c i e s  
I n  common w i t h  m o s t  m i n i n g  c o m p a n i e s '  i n  t h e  e x p l o r a t i o n  
s t a g e ,  t h e  Company d e f e r s  a l l  d i r e c t  e x p e n d i t u r e  on  p r o p -  
e r t i e s  a n d  r e l a t e d  a d m i n i s t r a t i o n  e x p e n d i t u r e .  A t  s u c h  
t i m e  a s  t h e  Company a b a n d o n s  or loses i t s  i n t e r e s t  i n  a n y  
p r o p e r t y ,  t h e  a c c u m u l a t e d  e x p e n d i t u r e  a n d  t h e  a t t r i b u t a b l e  
a d m i n i s t r a t i o n  e x p e n d i t u r e  a r e  w r i t t e n  o f f  t o  d e f i c i t .  I f  
a n y  p r o p e r t y  r e a c h e s  c o m m e r c i a l  p r o d u c t i o n ,  t h e  a p p l i c a b l e  
d e f e r r e d  e x p e n d i t u r e s  w i l l  b e  a m o r t i z e d  o v e r  t h e  e s t i m a t e d  
p r o d u c t i v e  l i f e  o f  t h e  p r o p e r t y ,  

3 .  M i n e r a l  D r o D e r t i e s  a n d  c l a i m s  

[ a ]  Top Number #1 
By a g r e e m e n t  d a t e d  March  2 9 ,  1 9 7 7  t h e  Company a c -  
q u i r e d  a n  o p t i o n  o n  t h e  a b o v e  p r o p e r t y  p a y a b l e  a s  
f o l l o w s  : 

[a] On or b e f o r e  March  2 9 ,  1977 $10,000 

[ b ]  On or b e f o r e  J u n e  30, 1 9 7 7  5 ,000 
[c] On or b e f o r e  O c t o b e r  31, 1977 5 ,000  $20 ,000  

As s o o n  a s  t h e  Company s h a l l  h a v e  p a i d  t h e  o p t i o n -  
o r  $20 ,000  t h e  Company s h a l l  become  o w n e r  o f  a 100% 
i n t e r e s t  i n  t h e  p r o p e r t y ,  

[ b ]  Reno 
By a n  a g r e e m e n t  d a t e d  March  2 9 ,  1 9 7 7  t h e  Company 
a c q u i r e d  t h e  c l a i m s  t o  t h e s e  n i n e  u n i t s  from T o  
W a r d e l l ,  I. Hagemoen,  a n d  D o  B a i l e y  [ a l l  o f  whom 
were Company d i r e c t o r s ]  i n  r e t u r n  f o r  750,000 a 

f u l l y - p e i d  s h a r e s  o f  t h e  Company,  a l l  s u b j e c t  t o  
a n y  e s c r o w  r e q u i r e m e n t s  t h a t  may b e  e s t a b l i s h e d  
b y  t h e  s u p e r i n t e n d e n t  o f  Brokers of t h e  P r o v i n c e  
o f  B r i t i s h  C o l u m b i a ,  A deemed  v a l u e  o f  le e a c h  
w a s  p u t  o n  t h e  s h a r e s  w h i c h  h a v e  been a l l o t t e d  
b u t  n o t  y e t  i s s u e d ,  7 ,500  

T o t a l  - S t a t e m e n t  1 $ 2 7 , 5 0 0  

BRUCE T ,  HAMILTON 
C h a r t e r e d  A c c o u n t a n t  



SAN A N T O N I O  EXPLORATIONS LTD. 

NOTES TO THE F I N A N C I A L  STATEMENTS [ C o n t ' d ]  

M A R C H  3 1 ,  1977 

4 ,  S h a r e  c a p i t a l  
A u t h o r i z e d  - t h e  Company was o r i g i n a l l y  i n c o r p o r a t e d  w i t h  

a n  a u t h o r i z e d  s h a r e  c a p i t a l  o f  3 ,000 ,000  s h a r e s ,  w i t h -  
o u t  p a r  v a l u e .  By a s h a r e h o l d e r s '  s p e c i a l  r e s o l u t i o n  
of  March  31, 1977 t h e  a u t h o r i z e d  c a p i t a l  was i n c r e a s e d  
t o  5 ,000 ,000  s h a r e s ,  w i t h o u t  p a r  v a l u e .  

I 
I s s u e d  - d u r i n g  t h e  p e r i o d ,  t h e  f o l l o w i n g  t r a n s a c t i o n s  a f -  

f e c t i n g  s h a r e  c a p i t a l  were r e c o r d e d :  

$ S h a r e s  - 
For c a s h  - 

A l l o t t e d  a n d  i s s u e d  
A l l o t t e d  b u t  n o t  y e t  i s s u e d  

For m i n e r a l  p r o p e r t i e s  a n d  
c l a i m s  [ N o t e  3[b]  ] 

T o t a l  - S t a t e m e n t  1 

100 10 
3 2 6 , 0 0 0  32,600 
326,.100 3 2 , 6 1 0  

7 5 0 , 0 0 0  7 ,500  

1,076,100 $ 4 0 , 1 . 1 0  

5 ,  D i r e c t o r s '  r e m u n e r a t i o n  
D u r i n g  the p e r i o d  t h e  d i r e c t o r s  d i d  n o t  r e c e i v e  a n y  remun- 
e r a t i o n  a s  s u c h .  However ,  $1,000 f o r  o f f i c e  f a c i l i t i e s  a n d  
s e r v i c e s  w a s  p a i d  t o  a company o f  w h i c h  o n e  o f  t h e  d i r e c t o r s  
i s  t h e  c o n t r o l l i n g  s h a r e h o l d e r ,  

BRUCE T. HAMILTON 
C h a r t e r e d  A c c o u n t a n t  



S t a t e m e n t  2 

SAN A N T O N I O  EXPLORATIONS LTD. 

STATEMENT OF DEFERRED EXPENDITURES 

F O R  THE PERIOD FEBRUARY 3 ,  1 9 7 7  TO M A R C H  31 ,  1977  

E x p l o r a t i o n  
Top  Number #1 - T r a i l  Creek M i n i n g  D i v i s i o n ,  B . C ,  

F r e e  M i n e r ' s  C e r t i f i c a t e  
E n g i n e e r ' s  r e p o r t  

Reno  - Greenwood M i n i n g  D i v i s i o n ,  B.C. 
E n g i n e e r ' s  r e p o r t  

A d m i n i s t r a t i o n  
A u d i t  
M a n a g e m e n t  f e e s  
O t h e r  o f f i c e  e x p e n s e s  

T o t a l  - S t a t e m e n t  1 

$400 
400 800 

200 

400 
1,000 

2 0 0  

S o u r c e  
S h a r e  c a p i t a l  

Use - 
M i n e r a l  p r o p e r t i e s  
D e f e r r e d  e x p l o r a t i o n  a n d  a d m i n i s t r a t i o n  
I n c o r p o r a t i o n  c o s t  

W o r k i n q  C a D i t a l  

W o r k i n q  c a p i t a l  c o m D r i s e s :  
C u r r e n t  assets 
C u r r e n t  l i a b i l i t i e s  

1,000 

SAN ANTONIO EXPLORATIONS LTD. 

STATEMENT OF CHANGES IN FINANCIAL POSITION 

F O R  THE PERIOD FEBRUARY 3, 1 9 7 7  TO M A R C H  31, 1977 

27 ,500  
2,600 

1 5 0  

1,600 

S t a t e m e n t  3 

$ 2 0 , 6 0 0  
1 0 . 7 4 0  

$ 2 , 6 0 0  

$ 4 0 , 1 1 0  

3 0 , 2 5 0  

4b 9 ,860  

$ 9,860 

B R U C E  T. HAMILTON 
C h s r t e r e d  A c c o u n t a n t  
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C O N C L U S I O N S  & RECOMMENDATIONS 

T h e  R e n o  #1 c l a i m ,  c o m p r i s i n g  9 u n i t s ,  l o c a t e d  

i n  t h e  G r e e n w o o d  M i n i n g  D i v i s i o n ,  was s t a k e d  t o  c o v e r  sul- 

p h i d e  z o n e s  i n  s i l i c i f i e d  A n a r c h i s t  v o l c a n i c  r o c k s .  

s u l p h i d e  m i n e r a l i z a t i o n  a p p e a r s  t o  b e  r e l a t e d  t o  t h e  i n t r u s -  

i o n s ,  P r e v i o u s  d e v e l o p m e n t  c o n s i s t e d  o f  b u l l d o z e r  s t r i p p i n g  

a p p r o x i m a t e l y  t e n  y e a r s  a g o  a n d  two  s h a l l o w  s h a f t s  [now 

s l o u g h e d ]  d a t i n g  b a c k  4 0  o r  50  y e a r s  a g o ,  

r e s u l t s  o f  t h i s  w o r k  a r e  u n k n o w n .  

T h e  

I 
T h e  t a r g e t s  a n d  

0 

I t  i s  r e c o m m e n d e d  t h a t  t h e  p r o p e r t y  b e  g e o l o g i c a l l y  

m a p p e d  i n  e n o u g h  d e t a i l  t o  r e l a t e  t h e  s u l p h i d e  s y s t e m  t o  t h e  

a l t e r a t i o n  z o n e s  a n d  m a j o r  r o c k  u n i t s ,  A g e o c h e m i c a l  s u r v e y  

f o r  c o p p e r ,  l e a d ,  z i n c ,  g o l d  a n d  s i l v e r  s h o u l d  b e  c a r r i e d  

o u t  o v e r  t h e  c l a i m  b l o c k ,  Some t r e n c h i n g  may  b e  r e q u i r e d  

f o r  f o l l o w - u p .  

T h e  e s t i m a t e d  c o s t  o f  t h e  a b o v e  p r o g r a m m e  f o l l o w s :  

S t a q e  1: 

P r e l i m i n a r y  m a p p i n g  

P r e l i m i n a r y  g e o c h e m i c a l  s u r v e y  

A n a l y s i s  

S t a q e  2 :  

D e t a i l e d  g e o c h e m .  i n  a n o m a l o u s  a r e a s  

A n a l y s i s  

T r e n c h i n g  i n  a n o m a l o u s  a r e a s  

$ 1,200 

2 , 6 0 0  

1,200 

$ 5 , 0 0 0  

$ 1,500 

1 , 0 0 0  

$ 5 ,000  

2 , 5 0 0  

R e s p e c t f u l l y  s u b m i t t e d ,  

W .  Meyer, P o  E n g .  
- 



INTRODUCTION 

The Reno #I claim, located near the k t t l e  River i n  the 

Greenwood Mining Division, covers a copper, zinc and gold-silver prospect. 

The claim, comprising 9 units, was staked to cover a pyrit ized area of Anarchist 

Group metavalcanics adjacent to an area which yielded stream sediments anom- 

alous i n  copper, zinc, silver, with some low gold values. 

trenching had been carried out on the claim area i n  the past as well  as two 

Limited bulldozer 
1 

shal I ow shafts. 

A programme of technical and physical work i s  recommended 

to further explore this prospect. 

LOCATION AND ACCESS 

The Reno #I claim i s  situated in the Kett le River area of the 

Greenwood Mining avision centred around 49'22' N. latitude and 118°51' W. 

I ongitude. It i s  located on the east side of the Kettle River approximately one 

mile north of Lost Horse Creek and 22 miles north of the settlement o f  Westbridge. 

(See Fig. I) 

Access to the area from the lower mainland i s  by car or pickup truck 

along mofor highways (Hwy. I and Hwy. 3) to Rock Creek and then north to 

From Westbridge, pavement continues for 16 miles up the Kettle Westbridge. 

River. 

maintained gravel road. 

From the end of the pavement, the claims are reached by 6 miles of  well 



S A N  ANCONIO EXPLORATIONS LTD. 
PROPER1 Y LOCA'FION M A P  

Bi i t i s t  CoI urnaia 
scale : 1 "  =I25 miles 



The Reno # I  claim is located i n  a n  area lightly timbered with gently 

roll ing hills having elevations varying from 1,500 feet  to approximately 4,000 feet ,  

CLAIMS 

The  Reno # I  claim comprises 9 units, the  details  of which are 
1 

shown below: 

Claim Units Record Nos. Tag Nos., Record Date 

Reno # I  9 Not avai lable  351 67 h'iAR. ,30, 1977 

The location of the  c l a i m  is shown on Fig. 2 in relation to the 

topography. 

HISTORY 

Mining activity in  the Kettle River area dates back to  the late 1800's. 

At this tine , the  m a 5  emphasis was on gold when the  Osoyoos, Rock Creek-Camp 

McKinney, Beaverdale and Grand Forks-Greenwood areas were established as centers 

f o r  early mining activity.  

t he years since fur gold-silver occurrences, base metals and some reconnaissance 

prospecting for u r a n i u m .  

The  u?per Kettle River has seen act ivi ty  intermittently over 

The last known work in t h  immediate area of the Reno # I  claim was 

i n  1968 by Rip Van Mining (NPL) which company carried out a limited geochemical 

survey and bulldozer trenching i n  t k  area of a l a rge  pyritized gossan located adjacent 

t o  the Reno #I claim. Some minor trenching on R e n o  # I  estimated to be approximately 

10 years old may have been carried out by the same company. Approximately 50 years 

ago, two shallow shafts were sunk or rusted, altered shear zones within the claim. 





I GEOLOGY 8, MINERALIZATION 

Regional reference: GSC Map 6-1957 
Kettle River (East Half) 

The region of Reno # I  claim i s  underlain by a variety of rocks varying 

I i n  age from Paleozoic to  Tertiary. The oldest rocks within the claim are "green- 

stones" or metavolcanics of the Permian Anarchist Group and underlie much of the 

claim area. 

Within the claim area, the Anarchist rocks are intruded by at  least two 

ages of granitic dykes, these probably being related to the Lower Cretaceous Nelson 

and Val ha1 la Intrusions. 

The older rocks on the claim, near the ecst boundary, are overlain by 

a belt of younger Tertiary rocks of the i'ettle River Formation. 

In the north claim area, an extensive pyrit ization occurs in  si l ic i f ied 

Anarchist Group rocks near dykes of Nelson or Valhalla Intrusions. Exposures and 

trenches examined by the writer local ly contained sulphides to loo/, primarily 

pyrite and pyrrhotite with minor chalcopyrite and galena. 

in  1968, working immediately to the north of the claim, reported geochemical 

anomalies (anomalous i n  copper, zinc and silver) in two areas but their relationship 

t o  the geology and the sulphide zone are not known. 

Rip Van Mining Ltd.(NPL) 

' 

The Tertiary sediments near the east claim boundary have not, to the 

writer's knowledge, been checked with a scintillometer for uranium mineralization 

but should be so checked. 

Respectful l y  submitted, 

W. Meyer, P. Eng. 

March 8, 1977 



APPENDIX 

C E R T I F I C A T E  

I . I am a geologist with residence at 911 Jarvis Street, Coquitlam, B.C. 

I am a graduate of the University of British Columbia, (B. Sc., 1962) 2. 

3.  I am a registered member of the Association o /  Professional Engineers of the 
Province of British Columbis. 

4. I have worked as an exploration geologist for fourteen years for the following 
companies: Phelps Dodge Corporation of Canada ttd.; Gibraltar Mines; 
Associated Geol ogi cal Services Ltd .; Western Geol ogi cal Servi ces Ltd. 
(senior partner). 

5 .  I have no interest, direct or indirect, nor do I anticipate receiving any, 
in the properties or securities of Son Antonio Explorations Ltd. 

W. Meyer, P. Eng. / 

March 19, 1977 
Vancouver, B. C. 
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SUMMARY & CONCLUSIONS 

“fie Top #1 claim c o n s i s t s  of 1 6  u n i t s  s t aked  a long  S u l l i v a n  

Creek i n  t h e  China Creek area of t h e  T r a i l  Creek Mining Div i s ion .  

The c la ims  cover  a s u i t e  of rocks similar t o  those  t h a t  h o s t  
$ 

s i g n i f i c a n t  uranium showings a long  China Creek t o  t h e  n o r t h  and east. 

The claims have never  been s y s t e m a t i c a l l y  examined f o r  uranium. 

The claims are l o c a t e d  n e a r  t h e  major supply c e n t r e s  of 

Cas t legar  and T r a i l  and are i n  c l o s e  proximity t o  major highways, ra i l -  

roads,  h y d r o e l e c t r i c  power and n a t u r a l  gas .  

I n  t h e  w r i t e r ’ s  op in ion ,  t h e  claims should be  s u b j e c t e d  t o  a 

pre l iminary  t e c h n i c a l  programme t o  a s s e s s  t h e i r  uranium p o t e n t i a l .  

An i n i t i a l  two phase programme i s  recommended a t  an e s t ima ted  

c o s t  of $25,000 .OO. 

1. 



2. 

RECOMMENDATIONS 

An i n i t i a l  programme of  r econna i s sance  mapping and 

p rospec t ing  w i t h  a s c i n t i l l o m e t e r  is  proposed.  The o v e r a l l  c o s t  

of  t h i s  programme, i n v o l v i n g  a g e o l o g i s t  and h e l p e r ,  is  e s t ima ted  

a t  approximately $5,000.00. Any s u c c e s s  i n  o u t l i n i n g  minera l -  

i z a t i o n  of  i n t e r e s t  should  be fo l lowed up by a d e t a i l e d  s y s t e m a t i c  

t e c h n i c a l  and p h y s i c a l  programme. The c o s t  of such a programme is  

es t imated  below: 

Stage 1 

I n i t i a l  programme of mapping and 
p rospec t ing  

Stage 11 

G e  o ch emi ca l  sampling 

Geochemical a n a l y s i s  

Radiometr ic  survey  

Trenching and/or  "sampler 
d r i l l "  

$ 2,000.00 

3,750.00 

2,400 .OO 

3,000.00 

$ 5,000.00 

Support  c o s t s  ( f i e l d  t o o l s ,  
v e h i c l e s ,  board and lodg ing  
e t c . )  5,000 -00 

Engineer ing ,  r e p o r t  p r e p a r a t i o n  
d r a f t i n g ,  etc. 2,500 -00 

$18,650.00 
Contingency 1,350.00 20,000.00 

T o t a l  S t ages  1 6 11 $ 25,000.00 

R e s p e c t f u l l y  submi t t ed ,  

/ W. Meyer, P.  Eng. 



3 .  

INTRODUCTION 

The fol lowing r e p o r t  on t h e  Top !I1 c la im is  prepared a t  

t h e  r eques t  of  San Antonio Exp lo ra t ions  Ltd .  

comprises 1 6  u n i t s  s t aked  a long  S u l l i v a n  Creek i n  t h e  China Creek 

area of  t h e  T ra i l  Creek Mining Div i s ion .  

The Top #1 claim 

The claims were s t aked  t o  cover  a geo log ica l  environment 

s i m i l a r  t o  t h a t  which h o s t s  s i g n i f i c a n t  uranium occurrences  along 

China Creek on t h e  w e s t  s i d e  of t h e  Columbia River .  Uranium 

m i n e r a l i z a t i o n  i n  t h e  China Creek area h a s  been known s i n c e  t h e  

1960 ' s  when i n d i v i d u a l  s a m p l e s  r ang ing  up t o  1 .9% U 0 were 

r epor t ed .  

3 8  

Very l i t t l e  by way of t e c h n i c a l  programmes f o r  uranium 

has  been c a r r i e d  o u t  i n  t h e  p a s t .  Such a programme is recommended 

i n  o r d e r  t o  assess t h e  Top #l claim. 

LOCATION and ACCESS 

The Top #l claim is l o c a t e d  i n  t h e  China Creek area of t h e  

T r a i l  Creek Mining Div is ion  c e n t r e d  around L a t i t u d e  49O 1 4 '  and 

Longitude 117 45' W. (Fig.  1) 
0 

Access from Vancouver i s  v ia  Highway No. 3 o r  twice d a i l y  

scheduled P . W . A .  f l i g h t s  t o  C a s t l e g a r ,  B.C.  The c l a i m  i s  reached 

from Cas t l ega r  by paved highway s o u t h  approximately 7 m i l e s  t o  t h e  

S u l l i v a n  Creek Road. The Top 111 is l o c a t e d  nea r  Mile 3% on t h e  

S u l l i v a n  Creek Road and i s  bounded on t h e  east by t h e  creek and on 

t h e  n o r t h  by China Creek. 





4 .  

Eleva t ions  w i t h i n  t h e  p r o p e r t y  vary  from 3,500 f e e t  t o  

5,200 f e e t  on moderately t r e e d  s l o p e s  r i s i n g  t o  t h e  w e s t .  A t  

h i g h e r  e l e v a t i o n s ,  s l o p e s  a r e  g e n t l e  and c h a r a c t e r i z e d  l o c a l l y  by 

pa tches  of  heavy underbrush and a l d e r .  Approximately 1 /3 rd  of 

t h e  claim area has  been logged i n  r e c e n t  y e a r s .  

The Top #1 claim i s  i n  c l o s e  proximi ty  t o  major high- 
1 

ways, r a i l r o a d s ,  e l e c t r i c a l  power, n a t u r a l  gas  and t h e  major supply  

c e n t r e s  of  C a s t l e g a r  and T r a i l .  

CLAIMS 

The Top #1 c la im comprises 16  u n i t s  as shown on Figure  2. 

The c l a i m  d a t a  i s  t a b u l a t e d  below: 

C l a i m  Un i t s  Record No. Tag No. Recording Date 

Top #I 16  Not a v a i l a b l e  January  26, 1976 

HISTORY 

The Nelson-Trai l -Cast legar  area h a s  a long  h i s t o r y  of 

mining d a t i n g  back  t o  t h e  1 9 t h  cen tu ry  w i t h  e x p l o r a t i o n  fo r , and  

p roduc t ion  o f ,  b a s e  and prec ious  metals. It  w a s  n o t  u n t i l  t h e  

1960's ,  however, t h a t  uranium w a s  i d e n t i f i e d  i n  t h e  China Creek 

area. During t h a t  -per iod,  l i m i t e d  p h y s i c a l  work was c a r r i e d  o u t  

on t h e  t h e n  known uranium occurrences  p r i n c i p a l l y  by Norex Uranium 

Limited.  The p rope r ty  i s  desc r ibed  i n  t h e  r e p o r t  "Norex Uranium 

Limited - China Creek Property"  by D r .  A.C.  S k e r l  da t ed  May 16 ,  

1968 and i n  t h e  B r i t i s h  Columbia Department of Mines and Petroleum 

Resources p u b l i c a t i o n  "Lode Metals i n  B r i t i s h  Columbia - 1968" 

(page 239). 
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5 .  

The work programme a t  t h a t  t i m e  c o n s i s t e d  of d r i l l i n g  

and b l a s t i n g  s e v e r a l  t r enches  a t  i n t e r v a l s  ove r  a d i s t a n c e  o f  

1 ,000 f e e t  on  t h e  south-west s i d e  of China Creek. Values 

r epor t ed  from t h i s  work v a r i e d  from minor amounts of uranium t o  

1.9% U308* 

A t  l e a s t  four h o l e s  w e r e  d r i l l e d  t o  test some o f  t h e  

showings with unknown r e s u l t s .  

Other  showings on t h e  n o r t h e a s t  s i d e  of  China Creek 

and on t h e  banks of Blueberry Creek were noted  b u t  n o t  explored .  

The market  p r i c e  f o r  uranium d u r i n g  t h i s  p e r i o d  w a s  i n  

t h e  $4  t o  $8 range  and i n t e r e s t  i n  uranium a t  a low ebb. With 

c u r r e n t  and p r o j e c t e d  demand f o r  uranium and cor responding  h i g h  

p r i c e s ,  t h e  China Creek-Blueberry Creek uranium occur rences  are 

be ing  r e -eva lua ted  w i t h  a view t o  deve loping  l a r g e  r e s e r v e s  of 

l o w  g rade  uranium amenable t o  open p i t  mining. 

GEOLOGY and MINERALIZATION 

Regional  Reference:  L i t t l e ,  H . W .  - Nelson Map s h e e t  (West h a l f )  
G.S.C. Memoir 308 - 1960 

The age  of t h e  rocks under ly ing  t h e  Top #1 c l a i m  is  unknown 

bu t  is no o l d e r  t h a n  Carboniferous Age and are i n t r u d e d  by rocks  of 

t h e  Lower Cre taceous  Nelson B a t h o l i t h .  L i t t l e  ou tc rop  w a s  v i s i b l e  

due t o  snow c o n d i t i o n s  du r ing  t h e  w r i t e r ' s  January  1977 v i s i t  t o  t h e  

claims. Exposures  examined w e r e  of t h i n  bedded, t i g h t l y  f o l d e d ,  

sha l ey  sed iments  and minor a n d e s i t i c  f lows.  Dykes o f  g r a n o d i o r i t e  



6 .  

of t h e  Nelson Ba tho l i th  occur along Sullivan Creek (which may be 

an express ion  of  a major f a u l t )  and the steep slopes t o  the west. 

The main con tac t  between the  meta sediments  and the main mass of 

the Nelson B a t h o l i t h  s t r i k e s  north-south and corresponds approx- 

imate ly  t o  the western margin of the  Top claim.  

The Top #l claim covers a simil9r s u i t e  of rocks t o  

those h o s t i n g  s i g n i f i c a n t  uranium showings on China Creek t o  t h e  

n o r t h  and e a s t .  N o  t e c h n i c a l  programmes for uranium have been 

c a r r i e d  out  on t h e  claim area t o  the writer's knowledge. 

preliminary t e c h n i c a l  programme is therefore warranted.  

A basic ,  

Respec t fu l ly  submitted, 

/ 
W. Meyer, P. Eng. 
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Dear S i r s :  

T h e  IITop" c l a i m  i n  t h e  C h i n a  C r e e k  a r e a  o f  t h e  T r a i l  
C r e e k  M i n i n g  D i v i s i o n  was e x a m i n e d  J u d e  1 3 ,  1977 a t  t h e  r e q u e s t  
o f  M r ,  I ,  H a g e m o e n .  A p r e v i o u s  e x a m i n a t i o n  i n  J a n u a r y ,  1977 
was h a m p e r e d  b y  s n o w  c o v e r .  T h e  p r e s e n t  e x a m i n a t i o n  c o n s i s t e d  
o f  t r a v e r s i n g  t h e  s e v e r a l  l o g g i n g  r o a d s  w i t h i n  t h e  c l a i m ,  t h e  
s l o p e  a l o n g  t h e  e a s t  s i d e  o f  t h e  c l a i m  a n d  a p o r t i o n  o f  C h i n a  
C r e e k  o n  t h e  n o r t h  s i d e  o f  t h e  c l a i m  f o r  t h e  p u r p o s e  o f  c a r r y -  
i n g  o u t  a r e c o n n a i s s a n c e  r a d i o m e t r i c  c h e c k  o f  t h e  a r e a .  

O b s e r v a t i o n s :  

T h e  f e w  s c a t t e r e d  o u t c r o p s  i n  t h e  s o u t h  c e n t r a l  a n d  
s o u t h e a s t  p o r t i o n  o f  t h e  c l a im a r e  m a i n l y  h o r n b l e n d e  d i o r i t e  
o f  t h e  N e l s o n  B a t h o l i t h  a n d  a r e  c h a r a c t e r i z e d  b y  r e l a t i v e l y  
u n i f o r m  l o w  b a c k g r o u n d  r a d i o a c t i v i t y .  I t  was n o t  d e t e r m i n e d  
i f  t h e  h o r n b l e n d e  d i o r i t e  o c c u r s  a s  d y k e s  w i t h i n  t h e  P r o t e r o -  
z o i c  p a r a g n e i s s e s  o r  i s  p a r t  o f  t h e  m a i n - m a s s  o f  t h e  N e l s o n  
B a t h o l i t h .  

A l o n g  t h e  e a s t  c l a i m  l i n e ,  1 0 0  m e t e r s  s o u t h  o f  p o s t  
n u m b e r  2N-OW, a p i t  h a s  b e e n  b l a s t e d  i n t o  a 2 0  f o o t  w i d e  
s h e a r e d  a n d  h e a v i l y  p y r i t i z e d  z o n e .  T h e  a g e  o f  t h e  w o r k i n g s  
i s  i n  t h e  o r d e r  o f  50 y e a r s  a n d  t h e  t a r g e t  was p r o b a b l y  a 
g o l d  a n d / o r  s i l v e r  o c c u r r e n c e .  A g r a b  s a m p l e  w a s  t a k e n  f o r  
a s s a y .  

A n o m a l o u s  r a d i o a c t i v i t y  was e n c o u n t e r e d  i n  t h e  c e n -  
t r a l  a n d  n o r t h w e s t  p o r t i o n  o f  t h e  c l a im.  A s h a l l o w  g r a v e l  
p i t  i n  t h e  c e n t r a l  p a r t  o f  t h e  c l a i m  w a s  f o u n d  t o  h a v e  r a d i o -  
a c t i v i t y  t w o  t o  t h r e e  t imes b a c k G r o u n d  a n d  p r o b a b l y  a c c o u n t s  
f o r  s o m e  r a d i o a c t i v e  r o a d  f i l l  o n  t h e  access  r o a d  t o  t h e  
s o u t h .  T h e  n o r t h w e s t  p o r t i o n  o f  t h e ,  c l a i m  i s  c h a r a c t e r i z e d  
by s c i n t i l l o m e t e r  r e a d i n g s  w h i c h  a r e  t h r e e  t o  f i v e  t imes  
b a c k g r o u n d  o v e r  a l a r g e  a r e a .  O u t c r o p  i n  t h i s  a r e a  i s  s p a r s e  
a n d  t h e  a n g u l a r  f l o a t  t h a t  c a n  b e  a t t r i b u t e d  t o  a n e a r b y  
s o u r c e  i s  a m i x t u r e  o f  i n t r u s i v e  r o c k s  a n d  t h e  p a r a g n e i s s e s  
o f  t h e  l o w e r  C h i n a  C r e e k  a r e a ,  T h e  g n e i s s e s  i n c l u d e  t h e  
c o a r s e  g r a i n e d  " p e g m a t i t i c "  z o n e s  w h i c h  h o s t  t h e  m i n e r a l i z a -  
t i o n  t o  t h e  s o u t h .  

r 
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- 2 -  

S a n  A n t o n i o  E x p l o r a t i o n s  L t d . ,  J u n e  1 7 ,  1977 

C o n c l u s i o n :  

I n  p r o c e e d i n g  w i t h  t h e  p r o p o s e d  t e c h n i c a l  p r o s r a m m e  
on  t h e  Top  c l a i m ,  t h e  e m p h a s i s  s h o u l d  b e  o n  t h e  n o r t h  a n d  
n o r t h w e s t  p o r t i o n s  o f  t h e  c l a i m .  

R e s p e c t f u l l y  s u b m i t t e d ,  
I 

WM/LA Wm. Meyer, P.  E n g .  
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