


R I T I E S  C O w ~ I S S I O N  OR SIMILAR AUTHORITY I N  CANADA HAS I N  
m r  w t i x  PASSED UPOIJ THE MERITS OF THE S E C U R I T I  

ANY REPRESENTATION TO THE CONTRARY I 

BIANCA RESOURCES LTD. 
I 

PROSPECTUS 

2 5 0 , 0 0 0  shares w i t h o u t  par value 

P r i c e  t o  C o m m i s s i o n s  P r o c e e d s  t o  C o m p a n y  
P u b l i c  i f  a l l  shares are sold 

25C 6 . 2 5 C  1 8 . 2 5 C  

T o t a l  $ 6 2 , 5 0 0 . 0 0  $ 1 5 , 6 2 5 . 0 0  * $ 4 6 , 8 7 5 . 0 0  

* B e f o r e  deduction of l ega l ,  aud i t  and p r i n t i n g  expenses payable 
by t h e  C o m p a n y  e s t i m a t e d  n o t  t o  exceed $ 5 , 0 0 0 . 0 0 .  

A PURCHASE OF THE S E C U R I T I E S  OFFERED BY T H I S  PROSPECTUS 
MUST BE CONSIDERED A SPECULATION AS THE COMPANY'S MINING PROPERTIES 
ARE S T I L L  ONLY I N  THE EXPLORATION STAGE AND THERE I S  NO KNOWN BODY 
OF COMMERCIAL ORE. 

THERE I S  NO LAND SURVEY OF THE COMPANY'S PROPERTIES AND 
UNTIL SUCH LAND SURVEY IS  COMPLETED THE BOUNDARIES OF THE PROPERTIES 
COULD BE I N  DOUBT. 

THERE I S  NO MARKET FOR THE SHARES OF THE COMPANY. 

A MINIMUM SUBSCRIPTION OF $ 4 6 , 8 7 5 . 0 0  OR 2 5 0 , 0 0 0  SHARES MUST 
BE SOLD UNDER THE TERMS OF T H I S  PROSPECTUS. REFERENCE I S  MADE TO 
THE SECTION "USE OF PROCEEDS" ON PAGE 5 HEREIN. 

THE SHARES OFFERED BY T H I S  PROSPECTUS REPRESENT 2 2 .  
THE TOTAL NUMBER OF SHARES TO BE ISSUED AND OUTSTANDING UP( 
PLETION OF T H I S  OFFERING, AND THE SHARES ISSUED TO PROMOTE1.-, 
DIRECTORS AND OTHER I N S I D E R S  FOR CASH, SERVICES RENDERED AND PRO- 
P E R T I E S  REPRESENT 6 9 . 4 3 %  OF THE TOTAL NUMBER OF SHARES TO BE ISSUED 
AND OUTSTANDING UPON COMPLETION OF T H I S  OFFERING. 

T E I S  PROSPECTUS I S  DATED THE l l T H  DAY OF OCTOBER 1 9 7 7 .  
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THE COMPANY 

Bianca Resources  L td .  ( " t h e  Company") was i n c o r p o r a t e d  on 
June  1 9 ,  1974 under  t h e  Companies Ac t ,  B r i t i s h  Columbia. Upon t h e  
accep t ance  o f  t h i s  p r o s p e c t u s  f o r  f i l i n g  by t h e  Supe r in t enden t  of 
Brokers ,  t h e  Company s h a l l  be deemed t o  be a  r e p o r t i n g  company pur-  
s u a n t  t o  t h e  p r o v i s i o n s  o f  t h e  Companies Act .  

The R e g i s t e r e d  and Records O f f i c e s  of  t h e  Company a r e  s i t u a -  
t e d  a t  #711 - 475 Howe S t r e e t ,  Vancouverl B .C .  and t h e  head o f f i c e  
of  t h e  Company i s  s i t u a t e d  a t  13389 Cre s tv i ew  Dr ive ,  S u r r e y ,  B.C. 

PLAN OF DISTRIBUTION 

The Company o f f e r s  by t h i s  p r o s p e c t u s  250,000 s h a r e s  of  i t s  
c a p i t a l  s t o c k  a t  25C p e r  s h a r e .  Sha re s  of  t h i s  i s s u e  may be s o l d  
by t r a d i n g  d i r e c t o r s  o f  t h e  Company. No commission o r  o t h e r  remu- 
n e r a t i o n  w i l l  be payab le  t o  t h e  t r a d i n g  d i r e c t o r s  of  t h e  Company i n  
connec t i on  w i t h  t h i s  o f f e r i n g  o f  s h a r e s .  S h a r e s  of t h i s  i s s u e  may 
a l s o  be s o l d  by b r o k e r s  o r  b roke r -dea l e r s  who may r e c e i v e  up t o  25% 
commission. 

CAPITALIZATION 

The a u t h o r i z e d  c a p i t a l  of  t h e  Company i s  10,000,000 s h a r e s  
w i t h o u t  p a r  v a l u e .  There  i s  o n l y  one  c l a s s  o f  s h a r e s  and a l l  r ank  
e q u a l l y  a s  t o  d i v i d e n d s ,  v o t i n g  r i g h t s  and p a r t i c i p a t i o n  i n  a s s e t s .  
A l l  s h a r e s  o f  t h e  Company i s s u e d  t o  t h e  d a t e  he reof  and t h o s e  i s s u e d  
p u r s u a n t  t o  t h i s  p r o s p e c t u s  a r e  and s h a l l  be f u l l y  p a i d  and non- 
a s s e s s a b l e .  

Outs tand ing  Ou t s t and ing  Outs tand ing  on 
Des igna t i on  Sha re  C a p i t a l  a s  o f  August a s  o f  Septem- Completion of  
o f  S e c u r i t y  Author ized  31, 1977 b e r  30,  1977 O f f e r i n g  

Common 10,000,000 846,002 846,002 1 ,096 ,002  

AUDITORS 

The a u d i t o r s  o f  t h e  Company a r e  E l l i s ,  F o s t e r  & Company, 
Cha r t e r ed  Accountan t s ,  o f  1500 A l b e r n i  S t r e e t ,  Vancouver,  B.C.  

REGISTRAR AND TRANSFER AGENT 

The r e g i s t r a r  and t r a n s f e r  a g e n t  of  t h e  Company i s  Yorksh i re  
T r u s t  Company, 900 W e s t  Pender S t r e e t ,  Vancouver,  B .C .  



PRIOR SALES 

P r i o r  t o  t h e  d a t e  of t h i s  p rospec tus ,  t h e  fo l lowing  a r e  a l l  t h e  
s h a r e s  subscr ibed  f o r ,  f o r  cash:-  

Number of Shares  P r i c e  Commission Cash Received 

90,002 1Oe N i l  $9,000.20 

P a r t i c u l a r s  of  s h a r e s  i s s u e d  f o r  o t h e r  t han  cash  du r ing  
t h e  p a s t  12 months:- 

Number of Shares  Cons idera t ion  

Fees payable  t o  a  d i r e c t o r  of t h e  Company, 
Joe  Markevich, i n  t h e  amount of $600.00 
f o r  s e r v i c e s  rendered .  

Humming Bird  Mineral  c l a ims  Group ( 4  
p a r c e l s  of  r e v e r t e d  Crown-granted 
minera l  c l a ims )  l o c a t e d  a t  Granby River 
- Grand Forks Area, Greenwood Mining 
Div i s ion ,  Province of B r i t i s h  Columbia. 

A l l  s h a r e s  s o l d  p rev ious ly  f o r  ca sh  and i s sued  f o r  s e r v i c e s  
rendered a r e  he ld  i n  pool  by Yorkshire  T r u s t  Company, and w i l l  be 
r e l e a s e d  30 days  a f t e r  c e s s a t i o n  of primary d i s t r i b u t i o n  t o  t h e  pub- 
l i c  of t h e  s h a r e s  o f f e r e d  by t h i s  p rospec tus ,  and r e c e i v i n g  consen t  
of  t h e  Super in tendent  of Brokers t o  such r e l e a s e .  

The above 750,000 s h a r e s  i s s u e d  f o r  t h e  Humming Bird  pro- 
p e r t y  a r e  he ld  i n  escrow by Yorkshire  T r u s t  Company under t h e  d i r e c -  
t i o n  and c o n t r o l  of  t h e  Super in tendent  of  Brokers f o r  B r i t i s h  Columbia, 

BUSINESS AND PROPERTY 

The Company i s  a  n a t u r a l  r e sou rce  o r i e n t e d  company engaged 
i n  t h e  e x p l o r a t i o n  and development of mine ra l ,  petroleum and n a t u r a l  
g a s  p r o p e r t i e s .  

The Company i s  t h e  recorded and b e n e f i c i a l  owner of  t h e  
fo l lowing  f o u r  p a r c e l s  of r e v e r t e d  crown-granted minera l  c l a ims ,  
which it acqui red  by Agreement da t ed  February 25, 1977 from Woong 
( B i l l )  B. Chang of  #1004-1960 Albe rn i  S t r e e t ,  Vancouver, B . C . ,  
J o e  Markevich of  13389 Crestview Dr ive ,  Su r r ey ,  B.C.  and Rudy Riepe 
of 6421 S.E. Marine Dr ive ,  Burnaby, B .C .  
by paying $3,000 t o  Woong ( B i l l )  B. Chang, i s s u i n g  750,000 escrow 
s h a r e s  ( a s  t o  740,000 s h a r e s  t o  J o e  Markevich and 1 0 , 0 0 0  s h a r e s  t o  
Woong ( B i l l )  B. Chang),and paying a  6% n e t  sme l t e r  r e t u r n  ( a s  t o  4 %  
t o  Woong ( B i l l )  B .  Chang and 2% t o  Rudy Riepe) . A s  of  t h  i s d a t e  
$2,000 has  been p a i d  and t h e  i s suance  of t h e  escrow s h a r e s  i s  sub- 
ject t o  t h e  approval  of t h e  Super in tendent  of Brokers.  Other t han  
t h e  d i v i s i o n  of t h e  s h a r e s  and t h e  n e t  sme l t e r  r e t u r n  a s  set f o r t h  
above, no person i s  t o  r e c e i v e  a  g r e a t e r  t han  5% i n t e r e s t  i n  t h e  
c o n s i d e r a t i o n  r ece ived  from t h e  Company. 

Ne i the r  t h e  i n s i d e r s  of t h e  Company nor  t h e  above vendors 
own any c l a ims  cont iguous  t o  t h e  r e v e r t e d  crown-granted minera l  
c la ims  h e r e i n a f t e r  desc r ibed .  



The p u r c h a s e  p r i c e  o f  t h e s e  m i n e r a l  claims w a s  de t e rmined  
and approved by t h e  board  o f  d i r e c t o r s .  

N a m e  o f  Claim Lo t  No. Record No. Acreage E x p i r y  Date  

OK 1478 36997 36.40 March 21, 1978 
Humming B i r d  1369 36998 33.93 March 21, 1978 
Humming B i r d  F r a c t i o n  1249 36999 25.12 March 21, 1978 
Mamrnie 1246 37000 29.70 March 21, 1978 

Access and L o c a t i o n  

Access t o  t h e  c l a i m s  i s  e a s y  v i a  t h e  Nor th  Fork  Road from 
Grand F o r k s ,  Highway No. 3 .  T h i s  r o a d  i s  paved f o r  1 2  m i l e s  n o r t h  
a l o n g  t h e  w e s t  bank o f  t h e  Granby R i v e r .  An o l d  wagon r o a d  c o n n e c t s  
t h e  workings  o f  t h e  OK - Humming B i r d  F r a c t i o n .  

Te lephone  and power - l ines  c r o s s  t h e  e a s t e r n  s e c t i o n s  o f  t h e  
c l a i m s .  

The claims a r e  l o c a t e d  12  m i l e s  n o r t h  o f  Grand F o r k s ,  B r i -  
t i s h  Columbia. The g e o g r a p h i c  r e f e r e n c e  i s  4g0 09 '  Nor th  L a t i t u d e  
and 118O 28'  West Longi tude .  The Land D i s t r i c t  i s  Similkameen w i t h  
R e g i s t r y  O f f i c e  i n  P e n t i c t o n  and t h e  Mining D i v i s i o n  i s  Greenwood 
w i t h  r e c o r d i n g  o f f i c e  i n  Grand F o r k s ,  B r i t i s h  Columbia. 

D e s c r i p t i o n  

Background i n f o r m a t i o n  r e l a t i n g  t o  t h e  ~umming  B i r d  p r o p e r t y  
i s  m o s t l y  r e c o r d e d  i n  t h e  Annual R e p o r t s  o f  t h e  B . C .  M i n i s t e r  o f  
Mines. The c l a i m s  were i n i t i a l l y  s t a k e d  i n  1895 f o r  Crown-Granted 
r e g i s t r a t i o n  p u r p o s e s .  C o n s i d e r a b l e  e x p l o r a t i o n  work was c a r r i e d  o u t  
i n  t h e  1895-1900 p e r i o d  and s u b s e q u e n t l y  i n  1920-1930. The re  a r e  
some o l d  s h e d s  on t h e  claims, b u t  t h e s e  a r e  n o t  u s e a b l e .  Farming i s  
c a r r i e d  o u t  on t h e  Humming B i r d  F r a c t i o n  by o t h e r s .  

Accord ing  t o  B u l l e t i n  No. I ,  Lode Gold D e p o s i t s  o f  B r i t i s h  
Columbia,  page 85 ,  1932 sh ipmen t s  t o t a l l e d  1092 t o n s  and y i e l d e d  
916 ounces  o f  g o l d ,  1825 ounces  o f  s i l v e r  and 561 pounds o f  l e a d .  

Index  No. 3 ,  a  P u b l i c a t i o n  o f  t h e  B . C .  Department  o f  Mines,  
r e c o r d s  on  page  200 f o r  t h e  p e r i o d  1900-1950 sh ipmen t s  t o t a l l i n g  
1039 t o n s  w i t h  c o n t a i n e d :  Gold - 758 ounces ;  S i l v e r  - 1688 ounces ;  
Copper - 561 pounds; Lead - 180 pounds; Zinc - 83,337 pounds.  

The 1943 Annual Repor t  o f  t h  B.C. M i n i s t e r  o f  Mines on 
page A63 r e c o r d s  a  sh ipment  o f  62 t o n s  t o  T r a i l  t h a t  y i e l d e d  1 3  
ounces  o f  Gold and 85  ounces  o f  S i l v e r .  

S i n c e  1974,  when ownersh ip  o f  t h e  r e v e r t e d  crown-granted 
m i n e r a l  c l a i m s  was o b t a i n e d  by Woong ( B i l l )  B. Chang, work on t h e  
c l a i m s  h a s  been l i m i t e d  t o  c a r r y i n g  o u t  a s s e s s m e n t  r e q u i r e m e n t s  and 
i n v o l v e d  g e o p h y s i c a l  and g e o l o g i c a l  s u r v e y s .  The c o s t s  t o  M r .  Chang 
o f  a c q u i r i n g  and m a i n t a i n i n g  t h e  c l a i m s  i n  good s t a n d i n g  u n t i l  t h e  
d a t e  o f  sale t o  t h e  Company amounted t o  a p p r o x i m a t e l y  $3,000.00.  

Loca l  Resources  

The re  a r e  ample t i m b e r ,  s and-g rave l  and w a t e r  r e s o u r c e s  
a v a i l a b l e  on t h e  c l a i m s  t o  s u p p o r t  mining e x p l o r a t i o n  work. A s  



with Granby River water rights, rights of usage for timber would 
have to be obtained from the Department of Forests. Power is avail- 
able from the West Kootenay Transmission lines which cut across the 
claims. Other requirements for mining purposes are available in 
Grand Forks and neighbouring communities, including labour, equip- 
ment) supplies and commodities. The Grand Forks - Greenwood area 
has long been noted for mining activities. 

Geology 

Locally, the rock formations of the claims area belong to 
the Anarchist Group of Greenstones, Greywacke, Limestone, Para- 
gneiss and Dioritic-Diabase intrusives. The meta-sediments and 
meta-volcanics are hybrid in places but distinct bedding planes 
occur within the Limestone-Greywacke sediments. These have a flat 
dip of about 20-30° to the Northwest and a strike to the Northeast. 
The vein-fissured mineralized zones are related to the shearing and 
faulting movements trans-secting the bedding. The intrusive masses 
are distinct but their magnitude is unknown at this time. Consi- 
derable geological investigation will have to be undertaken to 
determine geological structures and other characteristics. 
Mineral Zones and Ex~loration Work 

Two mineral zones have been revealed on the claims group. 
One is located near the SE corner of the Humming Bird and Humming 
Bird Fraction claims, and the other along the boundary between the 
Humming Bird Fraction and OK claims. Works on these zones have in- 
cluded open cuts, trenches, an adit, shaft and some underground 
workings. These have been filled with water and debris. The results 
of sampling of specimen materials taken at the time of the exami- 
nation and other relating assay-yielded values are given in Annexes 
A, B, and C and shown on Figure 5 in the Engineering Report prepared 
by W.J. Weymark, P.Eng. which forms part of this prospectus. 

Since the claims were procured by Mr. Chang in 1974, an 
Electro-magnetic and Scintillator geophysical surveys have been car- 
ried out on the claims. Depicted anomalies occur about the mine- 
ralized zones. These anomalous zones have sufficient extent and 
intensities to be significant. Only moderate recordings above back- 
ground were obtained in the Scintillator survey. Increased radio- 
activity was exhibited by the Intrusive rock formations. 

An aerial Magnetometer survey carried out by the Department 
of Energy, Mines and Resources of Ottawa, Map 8487G, Grand Forks 
sheet reveals a LOW flanked by rapidly ascending high readings indi- 
cating a sharp gradient anomalous zone, located over the claims area. 
This type of geophysical feature is generally related to a metallic 
bearing intrusive mass within a sedimentary-volcanic setting. The 
flanks afford good investigational targets. 

Ore Reserves and Economics of Production 

Although small shipments have been made in the past from the 
Humming Bird property with significant values in gold, silver, lead, 
zinc and copper, detailed exploration and development will have to be 
undertaken to assess the likelihood of commercial ore reserves. There 
have been commercial mines operated in the Grand Forks-Greenwood area 
in the past, including the Phoenix of Granby Mining. That operation 
could be used as a reference in assessing economic controlling factors 
should commercial ore reserves be defined on the claims. 



USE OF PROCEEDS 

The net proceeds to be derived by the Company from the 
sale of the shares offered hereunder will be $46,875.00, which 
sum will be used for the following purposes:- 

(A) The Company plans to carry out the first-stage 
program of investigation to assess metallic 
mineral resource potentialities of the Humming 
Bird Claims Group, recommended by William J. 
Weymark, P.Eng., in his report dated March 28, 
1977, a copy of which is attached hereto and 
forms part of this prospectus. The program is 
as follows:- 

1. Geophysical and Geochemical Surveys $ 5,000 

2. Geological mapping & interpretation 5,000 

3. Dewatering of adits, clean-up of cuts 
trenches and other works, sampling 2,500 

4. Surface diamond drilling - 1,000 ft. 10,000 

5. Engineering and tests 

(B) Costs of this issue, including legal, audit 
and printing 

(c) Vancouver Curb Exchange listing application fee 2,000 

(Dl Balance of p,ayment to Woong (Bill) B. Chang 
for the acquisition of the Humming Bird property 1,000 

(E ) Administration and general corporate purposes 8 875 

(F) Funds allocated specifically for examining 
mineral prospects and mineral exploration 



The proceeds  from t h e  s a l e  of s h a r e s  o f f e r e d  by t h i s  
p r o s p e c t u s  a r e  i n t ended  t o  be used f o r  t h e  purposes  set f o r t h  
above and i n  c a r r y i n g  o u t  t h e  above program of  work, and t h e  
Company w i l l  n o t  d i s c o n t i n u e  o r  d e p a r t  from t h e  recommended 
program o f  work u n l e s s  adv i sed  i n  w r i t i n g  by i t s  c o n s u l t i n g  eng i -  
nee r  t o  do s o .  Should t h e  Company con templa te  any such change 
o r  d e p a r t u r e ,  n o t i c e  t h e r e o f  s h a l l  be g iven  t o  a l l  s h a r e h o l d e r s .  

I n  t h e  op in ion  of  t h e  d i r e c t o r s  of  t h e  Company, t h e  pro- 
c eeds  of t h i s  o f f e r i n g  w i l l  be s u f f i c i e n t  t o  c a r r y  o u t  t h e  recom- 
mended program of work and t o  m a i n t a i n  t h e  Company's p r o p e r t y  i n  
good s t a n d i n g .  I n  t h e  op in ion  of  t h e  Company's d i r e c t o r s  it w i l l  
be neces sa ry  t h a t  a l l  s h a r e s  o f f e r e d  by t h i s  p ro spec tu s  be s o l d  
t o  n e t  t h e  Company $46,875.00 i n  o r d e r  t o  c a r r y  o u t  t h e  above 
recommendations and p rov ide  f o r  a d m i n i s t r a t i o n ,  t h e  Vancouver Curb 
Exchange l i s t i n g  f e e  and adequa te  working c a p i t a l .  A l l  monies re- 
ce ived  from t h e  s a l e  of  s h a r e s  s o l d  pu r suan t  t o  t h i s  p ro spec tu s  i n  
B r i t i s h  Columbia o r  any o t h e r  j u r i s d i c t i o n  i n  which t h e  s h a r e s  have 
been q u a l i f i e d  f o r  s a l e  d u r i n g  t h e  120 day p e r i o d  fo l l owing  November 
2 4 ,  1977,  t h e  d a t e  of  a ccep t ance  f o r  f i l i n g  of t h i s  p ro spec tu s  by 
t h e  Supe r in t enden t  of  Brokers ,  s h a l l  be he ld  i n  t r u s t  by Yorksh i re  
T r u s t  Company u n t i l  such t i m e  a s  t h e  Supe r in t enden t  of  Brokers  ha s  
consented t o  r e l e a s e  of t h e  funds ,  and i f  t h e  o b j e c t i v e  of  $46,875 
i s  n o t  a t t a i n e d  w i t h i n  t h e  120 d a y s ,  a l l  monies w i l l  be r e t u r n e d  
i n  f u l l  t o  t h e  s u b s c r i b e r s .  

No p a r t  of t h e  p roceeds  s h a l l  be used t o  i n v e s t ,  unde rwr i t e  
o r  t r a d e  i n  s e c u r i t i e s  o t h e r  t h a n  t h o s e  t h a t  q u a l i f y  a s  inves tment  
i n  which t r u s t  funds  may be i n v e s t e d  under t h e  laws of  t h e  j u r i s -  
d i c t i o n s  i n  which s e c u r i t i e s  o f f e r e d  by t h i s  p r o s p e c t u s  may law- 
f u l l y  be  s o l d .  

Should t h e  Company i n t e n d  t o  u se  t h e  p roceeds  t o  a c q u i r e  
o t h e r  t h a n  t r u s t e e  t y p e  s e c u r i t i e s  a f t e r  t h e  d i s t r i b u t i o n  of  t h e  
s e c u r i t i e s  o f f e r e d  by t h i s  p r o s p e c t u s ,  approva l  by t h e  s h a r e h o l d e r s  
of  t h e  Company must f i r s t  be ob t a ined  and n o t i c e  of  t h e  i n t e n t i o n  
f i l e d  w i t h  t h e  r e g u l a t o r y  s e c u r i t i e s  bod i e s  having j u r i s d i c t i o n  
over  t h e  s a l e  o f  t h e  s e c u r i t i e s  o f f e r e d  by t h i s  p ro spec tu s .  

PROMOTERS 

The d i r e c t o r s  of t h e  Company may be  cons ide red  i t s  promo- 
ters. A s  vendors  of  p r o p e r t y  t o  t h e  Company, J o e  Markevich 
r e c e i v e d  740,000 s h a r e s ,  and Woong ( B i l l )  B. Chang r e c e i v e d  
10rOOO s h a r e s  and $3,000 ($2,000 of  which h a s  been p a i d  t o  d a t e ) .  
I n  a d d i t i o n ,  J o e  Markevich r e c e i v e d  6,000 s h a r e s  i n  r e t u r n  f o r  
f e e s  payab le  t o  him of  $600; and Woong ( B i l l )  B.  Chang w i l l  be 
r e c e i v i n g  a  4 %  n e t  smelter r e t u r n  6 months a f t e r  t h e  Humming 
Bi rd  p r o p e r t y  i s  p u t  i n t o  p roduc t i on  by t h e  Company. 5 ,001 
s h a r e s  w e r e  i s s u e d  t o  Linda Andrews f o r  c a s h  a t  10C p e r  s h a r e .  



DIRECTORS AND OFFICERS 

Name and Address O f f i c e  Held 

JOE MARKEVICH P r e s i d e n t  & 
13389 Cres tv iew Drive  D i r e c t o r  
Su r r ey ,  B.C.  

LINDA ANDREWS 
2204 Cypress  S t r e e t  
Vancouver, B.C. 

S e c r e t a r y  & 
D i r e c t o r  

WOONG ( B i l l )  B. CHANG D i r e c t o r  
1004-1960 A l b e r n i  S t r e e t  
Vancouver, B.C.  

P r i n c i p a l  Occupation 
During L a s t  5 Years 

Systems Accountant  w i t h  
Te laccount  L td .  from 
August 1974 t o  p r e s e n t ;  
S e c u r i t i e s  Salesman w i t h  
Crumb, Beamer & Co. Ltd .  
from Apr i1173  t o  September 
' 74 ;  S e c u r i t i e s  Salesman 
w i t h  Bur l e igh  & P a r t n e r s  
Ltd .  from June  '72 t o  
A p r i l  '73.  

Consu l t an t  w i t h  B. C .  
Teache r s '  F e d e r a t i o n  from 
May t o  August 1976; Consul- 
t a n t  w i t h  Vancouver Secondary 
Teachers  A s s o c i a t i o n  from 
May t o  August 1975; Manage- 
ment s t a f f  w i t h  B.C.  Teachers '  
F e d e r a t i o n  from J u l y  ' 7 1  t o  
June  '73 .  

Self-employed Geophys ic i s t  
from January  1976 t o  p r e s e n t ;  
Consu l t an t  Geophys i c i s t  w i t h  
Weymark ~ n g i n e e r i n g  from 
January  1972-  January  1976. 

REMUNERATION OF DIRECTORS AND SENIOR OFFICERS 
AND INTEREST OF MANAGEMENT AND OTHERS I N  
MATERIAL TRANSACTIONS 

During t h e  f i n a n c i a l  p e r i o d  ending August 31 1977,  no remu- 
n e r a t i o n  was p a i d  b y , t h e  Company t o  i t s  d i r e c t o r s  and s e n i o r  o f f i c e r s  
i n  t h e i r  c a p a c i t y  a s  such ,  e x c e p t  f o r  J o e  Markevich who h a s  r e c e i v e d  
management f e e s  o f  $600.00, which were subsequen t ly  conve r t ed  i n t o  
6,000 s h a r e s  o f  t h e  Company a t  10$ p e r  s h a r e .  I t  i s  n o t  a n t i c i p a t e d  
t h a t  any remunera t ion  w i l l  b e  pa id  t o  d i r e c t o r s  o r  s e n i o r  o f f i c e r s ,  
i n  t h e i r  c a p a c i t y  a s  such ,  d u r i n g  t h e  f i n a n c i a l  p e r i o d  ending August 
31, 1978,  e x c e p t  t h a t  upon complet ion of  t h e  o f f e r i n g  hereunder ,  a  
management f e e  o f  $250.00 p e r  month may be p a i d  t o  J o e  Markevich, 
and t h e  Company may, from t i m e  t o  t i m e ,  a v a i l  i t s e l f  of  t h e  c o n s u l t -  
i n g  s e r v i c e s  of  Woong B. Chang i n  h i s  p r o f e s s i o n a l  c a p a c i t y  a s  a  geo- 
p h y s i c i s t  and pay him a t  c o m p e t i t i v e  r a t e s .  

Messrs. Markevich and Chang have r e c e i v e d  740,000 s h a r e s ,  
and 10,000 s h a r e s  and $2,000 r e s p e c t i v e l y ,  pu r suan t  t o  an  agreement 
f o r  t h e  s a l e  o f  p r o p e r t y  t o  t h e  Company. M r .  Chang, i n  a d d i t i o n ,  
w i l l  be r e c e i v i n g  a n o t h e r  $1,000 upon complet ion o f  t h i s  o f f e r i n g ,  
and a  4 %  n e t  smelter r e t u r n  6  months a f t e r  t h e  p r o p e r t y  i s  p u t  i n t o  
p roduc t ion .  



ESCROWED SHARES 

A s  o f  t h e  d a t e  h e r e o f ,  750,000 s h a r e s  a r e  he ld  i n  escrow 
by Yorksh i re  T r u s t  Company, 900 West Pender S t r e e t ,  Vancouver, 
B . C . ,  s u b j e c t  t o  t h e  d i r e c t i o n  o r  d e t e r m i n a t i o n  of t h e  Super in ten-  
d e n t  of  Brokers .  The escrow r e s t r i c t i o n s  p rov ide  t h a t  t h e  s h a r e s  
may n o t  be t r a d e d  i n ,  d e a l t  w i t h  i n  any manner whatsoever ,  o r  
r e l e a s e d ,  nor  may t h e  Company, i t s  t r a n s f e r  a g e n t  o r  escrow ho lde r  
make any t r a n s f e r  o r  r eco rd  any t r a d i n g  of  t h e  s h a r e s  w i thou t  t h e  
consen t  of  t h e  Supe r in t enden t  of  Brokers .  

I n  t h e  e v e n t  t h a t  t h e  Company l o s e s  o r  abandons a l l  o r  
p a r t  of t h e  p r o p e r t y  f o r  which i t  a l l o t t e d  t h e  escrow s h a r e s ,  t h e  
Company w i l l  d e c l a r e  any such e v e n t  t o  t h e  Supe r in t enden t  of  Bro- 
k e r s  by way of  d i r e c t o r s 1  r e s o l u t i o n  and t h e  h o l d e r s  o f  such s h a r e s ,  
t h e  t r u s t e e  t h e r e o f  and t h e  Company have agreed t h a t  such number of 
t h e  s a i d  s h a r e s  a s  t h e  Supe r in t enden t  of  Brokers  de te rmines  s h a l l  
have become s u b j e c t  t o  c a n c e l l a t i o n ,  s h a l l  be su r r ende red  t o  t h e  
Company by way of  g i f t  f o r  c a n c e l l a t i o n .  The complete  t e x t  of  t h e  
escrow agreement i s  a v a i l a b l e  f o r  i n s p e c t i o n  a t  t h e  o f f i c e  of 
Yorksh i re  T r u s t  Company. 

Pe rcen t age  
Des igna t ion  of  C l a s s  No. of  Sha re s  Held i n  Escrow of  C l a s s  

common 750,000 88.65% 

PRINCIPAL HOLDERS OF SECURITIES 

A s  o f  September 30 1977 t h e  on ly  person  who owns b e n e f i -  
c i a l l y ,  d i r e c t l y  o r  i n d i r e c t l y ,  more t h a n  10% of  t h e  Company's 
o u t s t a n d i n g  s h a r e s  i s  J o e  Markevich, a  d i r e c t o r  of t h e  Company. 
H e  owns 746,001 s h a r e s  which r e p r e s e n t s  88.18% of  t h e  Company's 
o u t s t a n d i n g  s h a r e s .  

A l l  d i r e c t o r s  and s e n i o r  o f f i c e r s  of  t h e  Company bene f i -  
c i a l l y  own, d i r e c t l y  o r  i n d i r e c t l y ,  761,002 s h a r e s  which i s  
89.95% of  t h e  s h a r e s  o u t s t a n d i n g .  

MATERIAL CONTRACTS 

The o n l y  m a t e r i a l  c o n t r a c t  e n t e r e d  i n t o  by t h e  Company 
w i t h i n  t h e  two y e a r s  p r i o r  t o  t h e  d a t e  hereof  and which i s  s t i l l  
i n  e f f e c t  i s  a s  fo l l ows : -  

Agreement d a t e d  February  25, 1977, and made between 
Woong ( B i l l )  B.  Chang, J o e  Markevich, and Rudy Riepe 
o f  t h e  f i r s t  p a r t ,  and t h e  Company of  t h e  second 
p a r t ,  whereunder t h e  Company a c q u i r e d  t h e  Humming 
Bi rd  Minera l  Claims Group. 

A l l  agreements  r e f e r r e d  t o  i n  t h i s  p r o s p e c t u s  may be 
i n s p e c t e d  d u r i n g  normal b u s i n e s s  hours  a t  t h e  Company's r e c o r d s  
o f f i c e  a t  #711 - 475 Howe S t r e e t ,  Vancouver, B.C.  



STATUTORY RIGHTS OF WITHDRAWAL 
AND RESCISSION 

S e c t i o n s  61  and 62 o f  t h e  S e c u r i t i e s  A c t  ( B r i t i s h  Columbia) 
p r o v i d e ,  i n  e f f e c t ,  t h a t  where a  s e c u r i t y  i s  o f f e r e d  t o  t h e  p u b l i c  
i n  t h e  c o u r s e  o f  p r imary  d i s t r i b u t i o n :  

( a )  A p u r c h a s e r  h a s  t h e  r i g h t  t o  r e s c i n d  a  c o n t r a c t  
f o r  t h e  p u r c h a s e  o f  a s e c u r i t y ,  w h i l e  s t i l l  t h e  
owner t h e r e o f ,  i f  a  copy of  t h e  l a s t  p r o s p e c t u s  
t o g e t h e r  w i t h  f i n a n c i a l  s t a t e m e n t s  and r e p o r t s  
and summaries o f  r e p o r t s  r e l a t i n g  t o  t h e  s e c u r i -  
t i e s  a s  f i l e d  w i t h  t h e  S u p e r i n t e n d e n t  of  B r o k e r s ,  
was n o t  d e l i v e r e d  t o  him o r  h i s  a g e n t  p r i o r  t o  
d e l i v e r y  t o  e i t h e r  of  them o f  t h e  w r i t t e n  con- 
f i r m a t i o n  o f  t h e  s a l e  o f  s e c u r i t i e s .  W r i t t e n  
n o t i c e  o f  i n t e n t i o n  t o  commence a n  a c t i o n  f o r  
r e s c i s s i o n  must be s e r v e d  on t h e  p e r s o n  who 
c o n t r a c t e d  t o  s e l l  t h e  s e c u r i t y  w i t h i n  6 0  d a y s  
o f  t h e  d a t e  o f  d e l i v e r y  o f  t h e  w r i t t e n  c o n f i r -  
ma t ion ,  b u t  no a c t i o n  s h a l l  be commence4 a f t e r  
t h e  e x p i r a t i o n  o f  t h r e e  months from t h e  d a t e  o f  
s e r v i c e  o f  such  n o t i c e .  

( b )  A p u r c h a s e r  h a s  t h e  r i g h t  t o  r e s c i n d  a  c o n t r a c t  
f o r  t h e p u r c h a s e o f  such  s e c u r i t y ,  w h i l e  s t i l l  
t h e  owner t h e r e o f ,  i f  t h e  p r o s p e c t u s  o r  any 
amended p r o s p e c t u s  o f f e r i n g  such  s e c u r i t y  c o n t a i n s  
a n  u n t r u e  s t a t e m e n t  o f  a  m a t e r i a l  f a c t  o r  o m i t s  
t o  s t a t e  a  m a t e r i a l  f a c t  n e c e s s a r y  i n  o r d e r  t o  
make any s t a t e m e n t  t h e r e i n  n o t  m i s l e a d i n g  i n  t h e  
l i g h t  of  t h e  c i r c u m s t a n c e s  i n  which it was made, 
b u t  no a c t i o n  t o  e n f o r c e  t h i s  r i g h t  can  be  com- 
menced by a  p u r c h a s e r  a f t e r  e x p i r a t i o n  o f  9 0  d a y s  
from t h e  l a t e r  of  t h e  d a t e  of  such  c o n t r a c t  o r  
t h e  d a t e  on which such  p r o s p e c t u s  o r  amended 
p r o s p e c t u s  i s  r e c e i v e d  o r  i s  deemed t o  be  r e c e i v e d  
by him o r  h i s  a g e n t .  

Refe rence  i s  made t o  t h e  s a i d  Act  f o r  t h e  comple te  t e x t  of 
t h e  p r o v i s i o n s  under  which t h e  f o r e g o i n g  r i g h t s  a r e  c o n f e r r e d .  



844, SG (eM;,+znY 

Chartered Accountarrfs 

Telephone: 683-6656 

1500 ALBERNI STREET 

VANCOUVER, B.C. V6G 1A4 

TO THE DIRECTORS 

B l ANCA RESOURCES LTD. 

We have examined t h e  balance sheet o f  Bianca Resources Ltd .  as 
a t  August 31,  1977 and t he  statements of d e f i c i t ,  d e f e r r e d  cos ts  
and changes i n  f i n a n c i a l  p o s i t i o n  f o r  t he  year ended August 31 ,  
1977, and f o r  t h e  p e r i o d  June 19, 1974 t o  August 3 1 ,  1976. Our 
examinat ion was made i n  accordance w i t h  g e n e r a l l y  accepted a u d i t -  
i n g  standards and acco rd i ng l y  inc luded  such t e s t s  and o the r  
procedures as we cons idered necessary i n  t he  c i rcumstances. 

I n  our  o p l n i o n  these f i n a n c i a l  statements p resen t  f a i r l y  t he  
f i n a n c i a l  p o s i t i o n  o f  t h e  company as a t  August 31 ,  1977 and as 
a t  August 31, 1976 and t he  r e s u l t s  o f  i t s  ope ra t i ons  and t he  
changes i n  i t s  f i n a n c i a l  p o s i t i o n  f o r  t he  year then  ended and 
f o r  t h e  p e r i o d  June 19, 1974 t o  August 31, 1976 i n  accordance 
w i t h  g e n e r a l l y  accepted accoun t ing  p r i n c i p l e s .  

Vancouver, 0. C .  
October 3, 1977 CHARTERED ACCOUNTANTS 



B l ANCA RESOURCES LTD. 

BALANCE SHEET 

AUGUST 31, 1977 

ASSETS 

CURRENT 
Cash 

MINERAL CLAIMS, a t  cos t  (Notes 1 ,  2 and 3) 

DEFERRED COSTS - E x h i b i t  C ( ~ o t e s  1 and 3) 
Exp lo ra t i on  and development costs  
Admin i s t r a t i ve  cos ts  

l NCORPORAT I O N  COSTS 

+ CURRENT 
Accounts payable 
Due t o  d i r e c t o r s  

EXHIBIT A 

Comparative 
1977 1976 

SHAREHOLDERS1 EQUITY 

SHARE CAPITAL (Note 4) 
Author ized - 10,000,000 common shares 

w i thou t  par  va lue  
Issued and f u l l y  p a i d  - 846,002 shares 

(1976 - 30,002) 

DEFICIT - E x h i b i t  B 

-1 APPROVED O N  BEHALF OF THE BOARD 

/ 
The accompanying notes form an i n t e g r a l  p a r t  of  these f i n a n c i a l  statements. 



B l  ANCA RESOURCES LTD. 

STATEMENT OF DEFICIT 

AUGUST 3 1 , 1977 

BALANCE, beginning o f  p e r i o d  

Cost o f  mineral  p rope r t i es  w r i t t e n  o f f  
(Note 2) 

Admin is t ra t i ve  costs w r i t t e n  o f f  
(Note 2) 

BALANCE, end o f  p e r i o d  - E x h i b i t  A 

EXHIBIT B 

Comparative 
p e r i o d  

June 19, 
1974 t o  

August 3 1 ,  
1977 1976 

The accompanying notes form an i n t e g r a l  p a r t  of these f i n a n c i a l  statements. 



B l ANCA RESOURCES LTD. 

STATEMENT OF DEFERRED EXPLORATION, DEVELOPMENT AND ADMINISTRATIVE COSTS 

PERIOD JUNE 19, 1974 (DATE OF INCORPORATION) 

TO AUGUST 31, 1977 

Expendi tures 
Per i od 

June 19, Expendi tures 
1974 t o  Year ended 

August 31 , August 3 1 , 
1 976 1977 

EXPLORATION AND DEVELOPMENT COSTS 
(Notes 1 and 3) 

Engineer ing fees 
Licenses, taxes and p e r m i t s  

TOTALS - E x h i b i t  A 

ADM l N l STRAT l VE COSTS 
(Notes 1 and 3) 

Bank charges 
Management fees (Note 5) 
P r i n t i n g  
P ro fess i ona l  fees 
Promot i o n  
Rent, s e c r e t a r i a l  and 

o f f i c e  expense 
Trans fe r  agent fees  

TOTALS - E x h i b i t  A 

Cost o f  
c l a i m  

abandoned 
(Note 6)  

$ 

$ - 

EXHIBIT C 

Ba 1 ance 
August 3 1 , 

1977 

$ I , 7 O O , O O  
461.40 

$2,161.40 

$ 3.25 
600.00 
289,82 

2,146.75 
log.  76 

500.00 

$3,649.58 

The accompanying notes form an i n t e g r a l  p a r t  o f  these f i n a n c i a l  statements.  
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0 IANCA RESOURCES LTD,. 

STATEMENT OF CHANGES I N  F l  NANC l AL POSIT ION EXHIBIT D 

PERIOD JUNE 19, 1974 (DATE OF INCORPORATION) 

TO AUGUST 3 1 , 1977 

Comparative 
Pe r i od  

June 19, 
1974 t o  

August 31, 
I977 1976 

SOURCE OF FUNDS 

Proceeds of  s a l e  o f  shares (Note 4) 

APPLICATION OF FUNDS 

Purchase o f  m inera l  c la ims  (Note 2) 
l ncorpora t  i o n  cos t s  
E x p l o r a t i o n  and development cos t s  - E x h i b i t  B 
A d m i n i s t r a t i v e  cos ts  - E x h i b i t  0 

INCREASE IN WORKING CAPITAL DEFICIENCY 

WORKING CAPITAL DEFICIENCY, beg inn ing  o f  year  

WORKING CAPITAL DEFICIENCY, end o f  year 

The accompanying notes form an i n t e g r a l  p a r t  of these f i n a n c i a l  statements.  



B l ANCA RESOURCES LTD. 

NOTES TO F l NANC l AL STATEMENT 

AUGUST 31 , 1977 

NOTE 1 :  Account inq P o l i c i e s  

a) Deferred Exp lo ra t i on ,  Development and A d m i n i s t r a t i v e  Costs: 

The company f o l l o w s  t h e  p o l i c y  o f  d e f e r r i n g  a l l  e x p l o r a t i o n ,  
development and a d m i n i s t r a t i v e  cos ts  r e l a t i n g  t o  t h e  
e x p l o r a t i o n  and development o f  m inera l  p r o p e r t i e s  as cos t s  
which a re  expected t o  b e n e f i t  f u t u r e  per iods.  I f  t he  company 
should a t t a i n  commercial p roduc t i on  o f  i t s  m inera l  c la ims,  
these defer red cos ts  w i l l  be charged t o  opera t ions ,  whereas 
i f  t h e  c la ims a re  e v e n t u a l l y  abandoned, t he  r e l a t e d  de fe r red  
cos t s  w i l l  be w r i t t e n  o f f  t o  d e f i c i t .  

b) M inera l  Claims: 

M inera l  c la ims a re  va lued a t  o r i g i n a l  cos t ,  as r e f l e c t e d  by t he  
amount o f  cash p a i d  and/or the  agreed-upon va lue  o f  shares 
issued i n  exchange f o r  t h e  c la ims.  

NOTE 2: M inera l  c l a i m  

a) By agreement dated J u l y  1 1 ,  1974, t he  company p a i d  $1,000.00 
f o r  an o p t i o n  t o  purchase an i n t e r e s t  i n  c e r t a i n  m inera l  
c la ims  loca ted  i n  t h e  Greenwood Min ing  D i s t r i c t  of  B r i t i s h  
Columbia. No f u r t h e r  payments were made and t he  o p t i o n  
expi red.  The $1,000.00 o p t i o n  payment has been w r i t t e n  o f f  
t o  d e f i c i t .  

b) On January 30, 1975, a  d i r e c t o r  acqu i red  a  minera l  c l a i m  known 
as Gord No. 5 i n  t h e  Osoyoos Min ing  D i s t r i c t  o f  B r i t i s h  
Columbia i n  t r u s t  f o r  t h e  company f o r  $1,000.00 i n  cash. The 
c l a i m  exp i red  on March 21, 1975. The cos t  of  t he  c l a i m  and 
r e l a t e d  a d m i n i s t r a t i v e  cos t s  o f  $1,115.07 have been w r i t t e n  
o f  t o  d e f i c i t .  

c )  By agreement dated February 25, 1977, t h e  company acqu i red  
f o u r  pa rce l s  of m inera l  c la ims,  known as t h e  Humming B i r d  
M ine ra l  Claim Group, l oca ted  i n  t he  Greenwood Min ing  D i s t r i c t  
o f  B r i t i s h  Columbia. Two of t h e  t h r e e  vendors a re  d i r e c t o r s  
o f  t he  company. Cons idera t ion  f o r  t he  c la ims i s  t h e  payment 
o f  $3,000.00 i n  cash, issuance o f  750,000 escrow shares o f  
t he  company ( a t  an agreed p r i c e  o f  $ . 0 1  per  share) and 6% 
o f  ne t  smel ter  r e tu rns .  
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NOTE 2: M inera l  Claims con t 'd .  

No minera l  p roduc t i on  took  p l ace  du r i ng  t he  year  under review. 
As a t  August 31,  1977 $2,000.00 i n  cash had been p a i d  and t h e  
shares had been issued (Note 4). The balance o f  $1,000.00 
payable i n  cash has been inc luded  i n  t he  cos t  o f  t h e  c la ims as 
shown i n  t h e  f i n a n c i a l  statements, 

NOTE 3 :  M inera l  Claims and Deferred Exp lo ra t i on ,  Development 
and A d m i n i s t r a t i v e  Costs 

The r e a l i z a t i o n  o f  a c q u i s i t i o n  cos t  of m inera l  c la ims  and de fe r red  
e x p l o r a t i o n ,  development and a d m i n i s t r a t i v e  cos ts  thereon i s  
dependent upon the  f u t u r e  commercial success o f  t h e  p rope r t i es .  

NOTE 4: Share Cap i t a l  

Dur ing t h e  year under review, 60,000 shares were issued f o r  cash i n  
t h e  amount o f  $6,000.00, 750,000 shares a t  $. 01 per  share f o r  
m inera l  c la ims,  and 6,000 shares a t  $ . l o  i n  payment o f  management 
fees  (Note 5) .  

S ince i nco rpo ra t i on ,  shares have been issued as f o l l o w s :  

Number o f  
Shares Proceeds 

For cash 
For p r o p e r t i e s  (Note 2(c) ) 
For se rv i ces  ( ~ o t e  5)  

As a t  t h e  year end date,  t he  shares issued fo r  cash and se rv i ces  were 
pooled w i t h  Yorksh i re  T rus t  Company, t o  be re leased 30 days a f t e r  
cessa t i on  o f  p r imary  d i s t r i b u t i o n  o f  shares t o  t he  p u b l i c ,  sub jec t  
t o  t h e  consent o f  t he  Superintendent o f  Brokers t o  such re lease.  
Moreover, t h e  750,000 shares issued f o r  p r o p e r t i e s  were he ld  i n  
escrow by Yorksh i re  T rus t  Company, sub jec t  t o  t h e  d i r e c t i o n  o f  
t h e  Superintendent o f  Brokers. 

NOTE 5: Remuneration o f  D i r e c t o r s  

Dur ing t h e  year under review, a d i r e c t o r  rece ived  $600.00 i n  management 
fees,  s a t i s f i e d  by t he  issuance o f  6,000 shares o f  t h e  company (Note 4) .  
No remunerat ion had been p a i d  t o  d i r e c t o r s  i n  p r i o r  years.  
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WEYMARK ENGINEERING LTD, 
Consurt'fing 2%ginrcta TELEPHONE 

022-1536 
3310 W E S T M O U N T  ROAD,  

WEST V A N C O U V E R .  B.C. 
C A N A D A  

Bianca Resources Limited 
#711 - 475 Howe Street 
Vancouver, British Columbia 

Gentlemen: Re: Primary Report 
Humming Bird Mineral Claims Group 
Granby River - Grand Forks Area 
Greenwood Mining Division 
British Columbia 

I am pleased to submit for your information, this 
Primary Report on the results of my examination of the claims 
area the 77* August 1974 , subsequent Geophysical surveys and 
review of the available information relating to the Humming 
Bird , Reverted Crown Granted Mineral Claims Group, Granby River- 
Grand Forks Area, Greenwood Mining Division, British Columbia. 

Background information relating to the Humming Bird 
Property dates from 1899, British Columbia Minister of Mines 
Annual Reports and Weymark Engineering Report dated 3 0 ~  August 
1974. Exploration and Exploitation of the mineral resources 
of the claims has involved gold, silver, lead and zinc metallic 
yielding mineralization zones. 

1.0 Property : 

This group of mineral claims consists of four parcels 
of reverted crown-granted mineral claims. The acreage involved 
totals 125.15 with the OK claim, Lot 7478 containing 36.40 acres; 
the Humming Bird, Lot 1369 - 33.93 acres; the Humming Bird Fract- 
ion - 25.12; and the Mamrnie - 29.70 acres. As original Crown 
Grants, the claims were surveyed and these plots are available. 

The designated names and other particulars relating to 
each of the claims are given below. Reference is to Figs: 1 and 2. 

Claim Lot No. Record No. Record Date 

OK 1478 36997 21 ~arch/74 
Humming Bird 1369 36998 21 ~arch/74 
Humming Bird Fraction 1249 36999 21 ~arch/74 
Mamrnie 1246 37000 21 ~arch/74 

The reference Mineral Claim Map of the British 
Columbia Department of Mines is 8 2 ~ / 1 ~ .  
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According to available records, the original claims were staked 
in 1895 and the surveys made shortly afterwards. Check surveys of the 
claim boundaries will have to be made in order to fix boundaries. 

The exposed cuts, trenches, adits, shaft and other workings as 
examined appear to be within the claim boundaries, See Figs: 2 and 4. 

There are some old sheds on the claims, but these are not 
useable. Farming is carried out on the Humming Bird Fraction by others. 

The claims are in good standing until the 21 March 1978. 

2.0 Access and Location: 

Access to the claims is easy via the North Fork Road from 
Grand Forks, Hwy No. 3. This road is paved for 12 miles north along the 
west bank of the Granby River. An old wagon road connects the work- 
ings of the OK - Humming Bird Fraction. 

Telephone and power lines cross the eastern sections of the 
claims. 

The claims are located 12 miles north of Grand Forks, British 
Columbia. The geographic reference is 490 09' North Latitude and llSb 
28' West Longitude. The Land District is Similkameen with Registry 
Office in Penticton and the Mining Division is Greenwood with record- 
ing office in Grand Forks, British Columbia. See Figsr 2 and 3. 
3.0 Description: 

Background information relating to the Humming Bird property 
is mostly recorded in the Annual Reports of the B. C. Minister of 
Mines. The claims were initially staked in 1895 as referenced for 
Crown-Granted registration purposes. Considerable exploration work 
was carried out in the 1895 - 1900 period and subsequently in 
1920 - 1930. 

According to Bulletin No. 1 ,  Lode Gold Deposits of British 
Columbia page 85, 1932 shipments totalled 1092 tons and yielded 916 
ounces of gold, 1825 ounces of silver and 561 pounds of lead. 

Index No. 3, a Publication of the B. C. Department of Mines, 
records on page 200 for the Period 1900 - 1950 shipments totalling 
1039 tons with contained: - Gold - 758 punces; Silver - 1688 ounces; 
Copper - 561 pounds; Lead - 180 pounds; Zinc - 83, 337 pounds 

The 1943 Annual Report of the B. C. Minister of Mines on 
page A63 records a shipment of 62 tons to Trail that yielded 13 oz 
of Gold and 85 ounces of Silver. 

Since 1974 when ownership of the reverted crown granted 
claims was obtained by Wm. Chang, work on the claims has been limited 
to carrying out assessment requirements and involved geophysical and 
geological surveys. In 1977 Mr. Chang sold the claims to Bianca 
Resources Limited under a recorded Bill of Sale registered with 
Sub Mining Recorder, Vancouver B. C., dated February 2!jb 1977. 

4.0 Climate: 

Climatic conditions are interior continental, corresponding 
with the Grand Forks - Greenwood recordings. Exploration and 
development work could be'carried out year - round on the claims or 
underground, except during extreme snow-fall and fire-peril periods. 
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5.0 Physiography: 

The claims area is moderately.rugged rising steeply from 
the Granby River in an uplift bench. Differences in elevation range 
from 1800 feet of the Granby River to over 2500 feet on the OK claim. 
The surface is mainly forested with evergreen growth, Overburden 
cover ranges to 10 feet or more in depth. Rock outcrops occur mainly 
on the slopes and ledges and especially along the first bench slopes. 
Depths of overburden in the Granby River valley have not been tested. 

The Physiographic area is within the Monashee Mountains of 
British Columbia, see Fig: 3. Drainage is to the Granby River which 
has a recorded mean flow of about 1000 cfs with extremes of 8 cfs 
and to 13,600 cfs. There is sufficient water on the claims area to 
support exploration - development work but permission would have to 
be obtained from the Water - Rights Department for usage of water 
from the Granby River should mining - milling operations be a 
consideration. The reference topographic map is Grand Forks, British 
Columbia, No. 8 2 ~ / 1 ~  - See Fig: 3. 
6.0 Local Resources : 

There are ample timber, sand-gravel and water resources 
available on the claims to support mining exploration work. As with 
Granby River water rights, rights of usage for timber would have to 
be obtained from the Department of Forests, Power is available from 
the West Kootenay Transmission lines which cut across the claims. 
Other requirements for mining purposes are available in Grand Forks 
and neighboring communities, including labour, equipment, supplies 
and commodities. Other requirments are available from Vancouver or 
larger centers. The Grand Forks - Greenwood area has long been noted 
for mining activities, 

7.0 Geology: 

Gbological references are Map 6 - 1957, Kettle River, East 
half by H. W. Little of the Geological Survey of Canada, Paper 65 - 1 
by H. W. Little, Greenwood 823/2 with included references; and Early 
Tertiary ~tkatified Rocks, Greenwood Map Area 8 2 ~ / 2  by J. W. H I  Monger 
of the Geological Survey of Canada 1968. The chronology of geological 
sequences, as interpreted ranges from the Monashee and Grand Forks 
of Paragneisses of Proterozoic to the Basalt8 of Miocene ( ~ e r t i a r ~ )  
Periods. Included in the Monashee - Grand Forks Groups are Limestone- 
Dolomite lens and pegmatite dykes. 

Locally, the rock formations of the claims area, as exposed 
belong to the Anarchist Group of Greenstones, Greywacke, Limestone, 
Paragneiss and Dioritic-Diabase instrusives. The meta-sediments and 
rneta - volcanics are hybrid in places but distinct bedding planes 
occur within the Limestone-Greywacke sediments. These have a flat dip 
of about 20 - 300 to the Northwest and a strike to the Northeast. The 
vein - fissured mineralized zones are related to the shearing and 
faulting movements trans-secting the bedding. The intrusive masses are 
distinct but their magnitude is unknown at this time, Considerable 
geological investigation will have to be undertaken to determine 
geological structures and other characteristics. See Fig: 4 a map of 
outcrops as interpreted by Boo Y. Kim, B. Sc. Geologist. 

8.0 Mineral Zones and Exploration Work: 

As shown on Fig: 2, two mineral zones ahve been revealed on 
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the claims group. One is located near the SE corner of the Humming 
Bird and Humming Bird Fraction claims and the other along the 
boundary between the Humming Bird Fraction and OK claims. Works on 
these zones have included open cuts, trenches, an adit, shaft and 
some underground workings. These have been filled with water and debris 
and so are not accessible for examination. The results of sampling 
of specimen materials taken at the time of the examination and other 
relating assay - yie1d;values are given in Annexes A, B, and C and 
shown on Figure: 5. 

Since the claims were procured by Wm. Chang in 1974, an 
EM (~lectro-magnetic ) and Scintillator geophysical surveys have been 
carried out on the claims. The results of the EM survey are given on 
Figure: 5. Depicted anomalies occur about the mineralized zones. These 
amomalous zones have sufficient extent and intensities to be signif- 
icant. Only moderate recordings above background were obtained in 
the Scintillator survey. As expected, increased radioactivity was 
exhibited by the Intrusive rock formations. 

An aerial Magnetometer survey carried out by the Department 
of Energy, Mines and Resources of Ottawa, Map 84870, Grand Forks sheet 
reveals a LOW flanked by rapidly ascending high readings indicating 
a sharp gradient anomalous zone, located over the claims area. This 
type of geophysical feature is generally related to a metallic bearing 
instrusive mass within a sedimentary-volcanic setting. The flanks 
afford good investigational targets. 

Figure: 4 is an outcrop geological map prepared by Boo Y. Kim 
B. Sc. Geologist. 

9.0 Ore Reserves and Economics of Production: 

Although small shipments have been made in the past from the 
Humming Bird property with significant values in gold, silver, lead, 
zinc and copper, detailed exploration and development will have to be 
undertaken to assess the liklihood of commercial ore reserves. There 
have been commercial mines operated in the Grand Forks - Greenwood 
area, in the past, including the Phoenix of Granby Mining. That 
operation could be used as a reference in assessing economic controll- 
ing factors should commercial ore reserves be defined on the claims. 

10.0 Opinion: 

On the basis of the information available relating to the 
lithological, structural, mineralogical and geophysical features of 
the geological formations underlying the Humming Bird Mineral Claims 
Group, I am of the opinion that opportunity is presented for enlarging 
mineral zones revealed todate on the claims. The commercial significance 
of the Gold, Silver, Lead, Zinc, Copper and other possible metallics 
so contained in the zones, may only be assessed by detailed investig- 
ation. 

11.0 Recommendations: 

Consistent with the fore expressed opinion, I recommend that 
that the following first-stage programme of investigation be under- 
taken to assess metallic mineral resource potentialities of the 
Humming Bird Claims Group: 
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The programme would involve the following works, surveys and 
sxpendi tures : 

1. Geophysical and Geochemical Surveys t r  $ 5,000 

2. Geological mapping and interpretation. 5,000 

3. Dewatering of adits , clean-up cf cuts 
trenches and other works, sampling .. 2,500 

4. Surface diamond drilling - 1,000 ft. 10,000 

5. Engineering and tests .... 
Total 

Allowances should be mads for some variation in the amounts 
spent on each item in 

On completion 
' assess future courses 

accordance with the results obtained. 

of this programma, a review should be rnada to 
of action. 

Respectfully subrnl ttdd, ,-, 



CERTIFICATE 

I, William James Weymark, P. Eng., Consulting Engineer, 
President of Weymark Engineering Ltd., of the District of 
West Vancouver of the Province of British Columbia, hereby 
certify that: 

1. I am a graduate of Mining Engineering of Queen's 
University, Kingston, Ontario, B. Sc. -1940 and have been 
practising my profession for over thirty years. 

2. I am a practising Consulting Engineer and reside at 
3310 Westmount Road, West Vancouver, British Columbia. 
3. I am a member of the Association of Professional Engineers 
of the Province of British Columbia and also of the Consulting 
Engineer's Division of the Association of Professional 
Engineers of British Columbia. p 

4. I am a member of the Canadian Institute of Mining and 
Metallurgy and of the American Institute of Mining, Metallurgical 
and Petroleum Engineers. 

5. I have no direct or indirect interest whatsoever in the 
Humming Bird Mineral Claims, in Bianca Resources Limited, nor 
do I expect to receive any interest, direct or indirect in 
these claims or any security of Bianca Resources Limited or 
affiliate. 

6. The findings of the accompanying report are based on my 
personal knlwledge and examination of the claims area and 
review of the available information. 

DATED at Vancouver, British Columbia, this 28a Day of March 

1977. 
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