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Hole iTo. Section 
T r n m  A .L ULLI 

iT ho le  Xo.1 A. 337.8 ft. 
B. 164.1 ft. 

T E Z  LAKE il i iSCuRCEs I E D .  

164.1 ft. 26.3 ft. 0.46 
T O  Thickness Lbs U308/Ton 

188.6 ft. 24.5 2.44 

Tyee h k e  Resources Ltd. 
has announced that  
Eoranda kploration Co.Ltd. 
has restlined diaaond 
drilling (HQ s i z e )  

T o t a l  Average on the company's 
1~ l: B 137.8 188 . 6 50.8 1.L;Z : Hydraulic Lake uranium 

€3era%rlan D 1 p3repeg%ya &wm%ed 24 a& 

Noranch bas a l s o  reported the f o l l o w i n g  chemical assay results of  their i'f0.1 hole which was 

miles southeast of Contains : 16&. 6 17s 6 10.0 4010 

drilled 125 feet north-northeast of Tyee iake 's  76-3 D.D. hole ,  

-I K e l o m a  ji3ec. --------------I---------I---------------------------------.--. 
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PEGASUS EXPLORATIONS LD.lITED 

SHOI\TDOlQI ELECTION FOR 
COMPANY COhE'ROL AGREED at lO:3O a.m. in Georgia Hotel, Vancouver. Two slates of nominees 

- Pegasus Ekplorations Limited will hold an annual meeting on 315~~177 

for election as directors are being presented. 
At the last annual meetira on 29Jun76, a dispute arose in respect of  the election of 

directors. 
Messrs, H.Teneff, F.Duva1, J.S.Godfrey, S.Sandner and D.Horton (called the :"qeneff Groupff). 
Following the meeting, PIessrs. Geo. BAJright, John Bruk, Edward P.Chapman,Jr., James L.McCrea, 
and George R.tJri&\t (the 1f14right Group") who comprised the majority of the board prior to the 
meeting, contested the validity of the election of the Teneff Group. 

Recently, both groups agreed to have all purported directors resign to hold an annual. meeting 
to elect directors 
Under the circumstances, the lljoint management" present a proxy solicitation that indudes 
the names of the nominees f o r  the board proposed by each group. 

65,000, both U.S. residents, and Stanley Sandner, 1,000, Milton H.Zink, 2,500 and Dalton So 
McCarthy, all 3 are Canadian residents. 

Nominees of the Itright group are James L.I.lcCrea, owning 1,228 shares and Edward P.Chep- 
man, Jr,, 32,786 - both U.S. residents, and George R.bJright, nil, Norman B.Keevil,Jr. , 2,000 
and Robert E.Hallbauer, 1,000 - all 3 are C a n a d i m  residents. 

Pegasiis received 567,985 in the year ended 3i~ec76. 
$12,000 property tax and assessment work. Tnus, a loss of $17,419 PJZS incurred before write- 
of f s  totalling $240,399 in respect of mining properties and deferred exploration and adminis&- 
trative expnses. 
were 1,160,000 shs. outstanding. 
of the outstanding shares. 

AGREEBENT 'IrlITH IiAJOR INVESTOR - Ililliam J.blalsh, chairman of Coynex Develo,ment 
TO PROVIDE :8lO,OOO TIOUGH EXERCISE Limited, has announced that an agreement has been 
OF RIGHTS AID IbIACKDERY LEASE reached wit'n a major 1-Jinnipeg investor who has under- 

tzken to exercise 800,000 of the share purchase r i g h t s  
and $hereby purchase 200,000 treasury shs. of the company at $1.55 per share to provide a 
total of $jlO,OOO in new funds. 
necessary to construct at the Ekshaw Alberta plant a new curing oven and flunace at an 
estimated cost of $5OO,OOO. 
long-term lease to purchass basis. 
W i l l  be announced in the next few days when completed. 

For earn ings projection, see GChL NO.~(J&T.ARY 6,1977), Page Three. 

The persons xho allege they were validly elected directors at the meeting were 

Both groups started l e g a l  proceedings to establish who is the duly constituted board. 

m d  to have all legal proceedngs connected with the dispute dismissed. 

Nominees of the Teneff group are: Janice E.Duval,owning 1,000 shares and Hobarb*Teneff, 

Costs totalled $85,404 including 

?forking capital stood at $748,842 at the yearend. A s  at 15Dec76, there 
The "joint managers" know of no holder of more than 10s 

COyLhiTEx DEVELOPl"T LIMITED 

In addition, the investor has agreed to provide the funds 

The new facilities w i l l  be made available to the company on a 
The detail. of the agreements are being fonnalized and 

PACIFIC FUSOURCXS DLiVELOPPiE3TT LTD. 

E~GOUEkGDTG DRILL RESULTS ~ O K F T !  
DXISIOkT TO P R O 0  WX"H ULDERGROUXID Develonment Ltd. has renorted that a d e c i s i n n  has 

- Fred S.Hofmsrn, president of Pacific Resources 


