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coring) trg-cone d r i l l i n g  w i t h  a hole diameter of about 2 inches, 
footage exceeds the t o t a l  footage d r i l l e d  pretiously.  Pr ior  t o  temporary suspension in A p r i I  
caused by break-up ground condition, Noranda had d r i l l e d  6 core holes and 17 ro ta ry  (tri-cone) 
holes w i t h  a combined footage of about 4,500 f e e t ,  while previously Tyee Lake had d r i l l e d  23 
core holes t o t a l l i n g  4,325 feet .  

( e  ~308)  a re  shown over-1. 

d r i l l i n g ,  already undermy, w i l l  increase the economic poten t ia l  of the property. 
t he  known trend and character of the paleo-stream channel, he considers tha t  there is an ex- 
c e l l e n t  chance of locat ing addi t ional  depasi ts  within the charnel. 

This newly contracted 

Average'depth of these 46 holes i s  about 190 feet , '  
Assay r e s u l t s ,  r{, 

Hiroshi Ogata, p res idem ol' Tyee Lake Resources L t d , ,  s t a t e s  t h a t  it i s  hoped addi t ional  

-1s chemical assays U3O8 o r  as radiometric equivalents 
. , r i  the  back of page four  (along w i t h  the  locat ion map). 

Based on 

m LAKE RESOURCES LTD. k26L'lLi L5(j 
URANIUM DRILL SEARCH - w e e  Lake Hesources.Ijtd. has announced that Noranda Emloration 
ENTERS THIRD, P,HASE. have r e s p e d  t h e i r  d r i l l i n g  program on Tyee M e ' s  Hydraulic Lake 

uraniuid property, located 14 a i r  miles southeast  of Kelowna. B.C. .- . .  ' - : - *  
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1976 : Peter  i d h e r n i a v s l q ,  ilresident of six j'on'. - dis Bided iiarch 31; 9 7 7  
Sales &32,415;000 b45,473,000 : 13.C.Swr Hefinerj,. Lini ted  pointaout 
Xnves tuept  Inc.pge. - r - - .  l b o  000 3 2 2 2  : i n  t i e  six months rei3or.f; that Vancouver 
Total Xeveniies . -- $%%%Goo G45.505,GOo ; re f inery  was on strike during t h e  first 
Cost  of Sales ~2,604;oOo 33,526.00C half of  t h e  1976 Pisca l  year and therex"ore 
Se l l ing ,  Ckneral i. irdmin. '10,412,000 the  r e s u l t s  for the two periods are not  
Depreciation, depletion 2,236,000 1,303,000 com-prable. - 
Interest Expenses l . ,596 ,OOO 1,127,000 : Since the  annual report t i a ~  issued. the 
Xncomc Taxes . . - . 2,464,000 1,2'/Lf,GOO : world sugar price has iriczeaseh Trom 

-I -. -- - 0  - 

6,296,000 

452. ooo 429,000 ; b 110 per  tonne t o  A 150 per tonne i n  
-$2, a l l ,  GOO &1,55O,OOO L t e  Apri l  This pryce is -still belov 

l2irnin;;s Per Sixme 31 . llj. 615 the  cos% of production iu nost producing 
Working- Capi ta l  - - . 

i n  13'76 atid the  r c su l t i ng  increased 
stoclcs do not suggest that a nove t o  more r e a l i s t i c  leve ls  w i l l  take place unless Horld 
consimption increases and a possible nev ' In ter imtional  Sugar kGTeenen-i; succeeds i n  achieving: 
t h e  ahis 02 ex9ortex-8 and -&pozters, nalnely pr ice  s t ab i l i za t ion ,  I.1eeti.w of h p o r t i n g  and 
exporting countr ies  commenced i n  Geneva on Apri l  l;:,l3'j 7. 

The 1976 sqpr beet crops i n  d b e r t a  an8 iianiCo'ba produced a recor& quantity of s w r ,  
pulp and molasses. Yhe Iianitoba orop foilowed a record production i n  the previous year. It 
has t l icrefore been necessary t o  reaucc acreage plan-beil i n  1977 t o  bring the  carry-over 
stocks o f  m%ar t o  reasonable levels .  

Ltd. I& Dec,31;1976, and t h e  c l o s i u  was completed. on iiarch 15,1977, 
incluGes eartiings of Soinerville indus t r ies  Limited f o r  the tiiree months from Jan. 1 197'1. 
ZhriiinZs frou t he  Gelkin-Somerville i,CkiGing oi,erations were beloti expectation * h e  t o  a 
s o f t e n L ~  i n  &enera1 markek cmdi t ions  and t o  risiryj. c o s t s ,  pa r t i cu la r ly  i n  th@.*paperboar,d 
division. Them conditions a r e  exGected to last tkoughout tile 'balance 01 the Ziscal year.. 

I L ~  -Sic lirst six months of this I ' iscal  year, &iimeatlier Gas LtG. p r t i c i p t e f i  i n  the 
d r i l l i q ~  02 64 wells, 02 which 39 were completeG l o r  L u t h e r  evaluation a s  aas producers, 
The Princess Gas Field properties were placed on-s-Lrean dxrinG the period 

tias lower -khan an t ic ipa ted ,  due primarily t o  problem with t h e .  s s  tmis;llission line. . 
Increased sales a r e  not emJectei! f o r  tile balance OL the  f i s c a l  p a r  kccause ihc loti-dmnd 
summer wontiis are incluZed and the gas .purchaser is over-contracted, :C-k is exAioc.i;cd that the  

- &25,363,000 622 ; ~ $ 0  I 0 0 ~  - : countries.  The larL;e w o r U  production 
------< - .c - r r - -  d 

The e f f ec t ive  date oi" t h e  purchase of Sonervil lo Industries Linited by Delkin Packaging 
Yhe six-nonth statement 

lievenue Zrou o i l  and &as sa l e s  a f t e r  ileduci-iou of roya l t i e s  totallcii  &fi ,000. This 

~ year-elid results k r i l l  shotr reasonably sa t i s f ac to ry  p ro f i t s .  



.. . 

trtl'o 80'7: 

sxvssv 

LrtI'r Logx 
6Z8'0 
905'0 
052'0 , 

9rL'o 
QOPO €2 €oz 087: 

. . .. 

tr 1% 

oog'o 5T ogr 5-61 
'6 5trr 9€r 

ZT-gL 
'ON 
370H 

x 



. 
. . .  . . .  

GROUP 111: (Non-Coring tri-cone radiometric probe results) 

URANIUM URANIUM 
CONTENT c 0 " T  

HOLB SEXTION THICKNESS eUx8 HOLE SECTION THICKNESS e~x8 - - NO. FROM TO NO. FROM TO 
R-10 144.Flt37.0 

ind. 175.5-187. o 
R-1 147.6-246.0 

incl . 160.7-196.8 36.1 0.440 
R-2 222.7-225.0 2.3 0.18 R-11 93 5-127 9 R-3 142.7-149.3 0.36 

R-4 150.9-21.9.8 @*9 0.28 R-13 0 l04.0 104.0 NIL 

and 149.3-228. o 0.50 
incl. 213.2-228.0 14.8 1.04 R-12 o 126.0 126.0 

13.1 0.42 R-14 134 0 5.139 0 4 4-9 0.26 

R-15 121.4-131.2 9.8 0.28 
R- 1.7 0.34 and 131.2-139.4 8.2 0.64 

R-7 l g . a i 5 9 . 4  0.32 R-16 0 105.0 105.0 

124.6-144.3 19.7 0.18 and 95.1 97.4 

ikl, 206.7-219.8 
R-5 and 155.2-159.1 3.9 0.26 

and 170.2-171.9 1.7 0.30 

and 1 9.4-144. 4.9 3.3 TOTAL 121. 
and 128. o-i30. 4 2.4 0.32 
and 139.4-142.7 0.18 

NIL 
- 22.9 

and 183.7-188. o 0.32 R-17 78.7 84.3 5. 
and 191.9-195.9 4.0 0.26 and 108.6-144.3 

I I , R - 8 -  

R-9 0 200.1 200.1 NIL 

. .  


