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TYEE LAKE RESOURCES LTD. ~ / d C f 5 [ 1  . .  
NEII DEAL SOUGWi' MIR - w e e  Lake Resources Ltd.'s president Hiroshi 0ga-h and director L.S. 
UREXIUM PXOPERTIES 

B.C., has been tmninated by mutual consent of Tyee Lake, Peregrine Petrolerun Ltd., IJormda 
Exploration Co. Ltd, and Kerr-Addison Nines Ltd. 

Tyee Lalre and Peregrine of $120,009 and $80,000, relative to theiy respective proh3erties to 
keep the option in good standing to 2~ep78. 
of the payment date, primarily to allow time f o r  completion of leaching tests to deteimine 
the extractability fo uranium from wee  Ldre's drill-proven discovery deposit. Eorrevzr, 
Tyee Laketo diakctors did not consider the granting of such an extension to be in the best 
ixteres-t of the shareholders at large. 

and ownersliip of their mineral claims and particularly, of their discovery deposit near 
Hydraulic Lalce which is calculated to contain approximately l,7OO,OOO pounds of uraniuiii 
oxide (1~308)~ with a gross value in the order of $j'O,OOO,OOO and hence rmst be regard& as 
a very iiiportant asset. 

Tyee L&e% directors now intend to entertain proposals from various major companies, 
sone of whom have previously expressed interest in the property. One is currently producing 
uranium by in-situ leaching and recently expressed the opinion that w e e  Lake's discovery 
deposit would be suitable for application of their leaching technique, 

processiw. It does not cause any appreciable surface disturbance and thus environmentzl 
problems are significantly reduced. 
considerable promise for the economic exploitation of Tyee Leke's discovery deposit, tnth 
or without the contribution of any additional deposits which may be discovered or othemnse 
acquired. 

could be conpleted in a relatively short time and, if favourable, could lead to profitable 
production in the not-too distant fiture. 

- scc NO~UTHS m m  ~ J ' E  30, 1977 1976 ; I"EXESTS EXPliNlED IN 

Trenholme,P.Eng., announce that the option agreement coveriw wee 
Lake's uraniun property near Hydraulic Lake, southeast of Keloima, 

Under the agreement, Norarida and Kerr-Addision were to have rmde option payments to 

Noranda and Kerr-Addison rcquested an extension 

Consquently, shte Messrs.Ogata and Trenholme, Tyee Lake has regained 100;; control 

!Chis technique offers definite capital cost advantages over conventional mi- aid  

Therefore, the leaching technique appears to hcrld 

Tyee Lake's directors consider a conclusive feasibility program on the  discovery deposit 

QUASAR PE2'ROLEup.I LTD. 

oil]GTFaIe=r- $ 1 , ~ 0 0 0  : ; 1 , ~ 0 0 0  ! r n Z Z L Y  v m  AREA 
Production,Opcrating Expenses 663,000 472,003 i 
Administrative E3;pense 155,030 249,000 
Depreciation, Depletion 369,000 172,000 ; 
Interest Eipense, Net 281,000 208,000 ; 
lhcome Taxec* 5,000 ioo,ooo ; 

40 : Per Share 4c 
Tax Loss Carry Forward 100,000 - 
Net Income . 258,000 164,000 
Per Share 6* 9 ! 
Cash F1o1-r $627,000 $336,000 

ty Tax Credit of $95,000 in 197'7. 

Net Bef .Ectraord. Item 158,000 164,000 
I 
I 

*Provision for income t a x  includes Flberta Royal-: 
~ - ~ - - ~ ~ ~ - ~ ~ ~ ~ ~ ~ - ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ - - - - ~ ~ - - - ~ m ~ ~ - - - ~ - - ~ ~  

I 

Record half-year revenues were generat- 
ed by w s a r  Petroleun Ltd. in tho 6 non- 
ths  ended 30Jun77. 
those in first half 1976. 
share rose 50,': and cesh flow c75. \!alter 
A.Schmid,Jr,, chairman, gays the h c r e r s e  
in revenues is attributable to production 
from previously shut-in properties and in- 
creased prices f o r  production. 
This improveinent , %hougk e i ~ f l o a n t O ,  

is small compared to the results the com- 
pany w i l l  enjoy when the Grizzly Vdley 
gas pipeline goes on stream in TIE B.C., 

They rose kO$ above 
Income per 

states 1.Sr.Schmid. As of this report, West Coast Transmission has asked leave of the IJational 
Energy Board to construct the pipeline, Hearings are scheduled for this fall ~&b!h a detemin- 
ation estirmted about year end. 

Quasar, anticipating t h e  pipeline and higher prices for product, has joined trith British 
Petroleum in developing an area of mutual interest, 
companies jointly acquired, or obtained the right to earn, about llt0,OOO gross acres(49,500 . 

net acres) in the Grizzly Valley area, A joint well projected to drill to 9,000 feet has been 
spudded prior to this report. 

A start-up date for construction has not been announced, 

Since the b e g i n n i ~  of the year, the 

Quasar and the Can-Am Limited Partnerships have 502 working 


