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RESUMPTION OF EF'LORRTION DI3PENDkST.- 
UPON MPLORATION D W  ON A D J O I m G  GR- nex;dc?ations a re  continuing with a major company 

toward the  resumption of work on the  Hydraulic 
L ~ ~ e ~ r a , ~ ~ . , p r o ~ e i - t y ,  1 4  miles southeast of I:elowna,B.C. 
i s  a t  l e a s t  partiai%J dependent upon making a su i tzb le  arrangement with omers  of  adjacent 
mineral r i gh t s9  namely; Power Reactor and Nuclear Fuel Developnent Coq. of Japan. Tyee 
had expected t h a t  t he  agreement would be completed p r io r  t o  the end of 1977 but now l t  
appears that more time i s  required. Tyee directors  believe a deal will be made very soon. 

- Tyee __I. La-Mesources Ltd. has reported t h a t  

Timing of resumption o f w r a t i o n  
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\ \, on 'u; property c 
0   VANCOUVER -'During recent 

weeks Tyee Lake Resources has 
been conducting serious negotia- 
tions.with a major Canadian mining. 
company which has indicated its 
intention to proceed with an ex- 
tensive program on Tyee's Hy- 
draulic Lake uranium property, 14 
air  miles southeast of Kelowna. 
B.C.. L S.Trenholme, president, re- 
ports to shareholders. 

The timing of their decision, Mr. 
Trenholme. said, is at least partly 
dependent on making a suitable ar- 
rangement with the.owners of the 
adjacent mineral rights, Power Re- 
actor and Nuclear Fuel Develop 
ment Corp. (PNC), Japan. 
. Tyee directors have been given to 
undentand that as soon as satis- 
factory arrangements can be made 
in this regard, a major program of 
exploration drilling and general fea- 
sibility studies will be started. 

It was felt in November that an 
agreement might he finalized before 
the year end, it now appears thaL 
because of the  desirability of 
arranging a program of wider scope, 
more time is needed. 
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AUGUST,l, OPTION ON OKAhAGAN - L.S. Trenholme, president of w e e  Lake Resources Ltd.,has re- 
U R A p h  PROPERTY EXCERCISED 

t o  anium prospect. Placer s t a t e s  "This l e t t e r w i l l s e r v e  t o  give you 
p r io r  no t i f ica t ion  t h a t  Placer Development Limited w i l l  be continuing i t s  option on your 
Hydraulic Lake Property i n  the second stage, beyond A u g u s t  1, 1978. We w i l l  arrange f o r  the 
option payment of $25,000 t o  be paid on o r  before i t s  due date of July 31, 1978. 
t h a t  the property w i l l  continue t o  respond favourably t o  fur ther  exploration." 

Placer Development Limited i s  committed t o  fur ther  expenditures of $220,000 during the twelve 
month period ending July 31, 1975. 
$1.10 per  share. 

ported Placer Development Limited has given notice of t h e i r  
intent ion of proceeding w i t h  additional exploration work re la ted  

We hope 

M r .  Wenholme sa id  t h a t  by exercising i t s  option under the agreement dated March 8, 1978 

These expenditures will be converted i n t o  w e e  shares a t  
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