




With  the p r o c e e d s  f rom t h e  s a l e  o f  s h a r e s  o f f e r e d  by  
this P r o s p e c t u s ,  t h e  Company i n t e n d s  t o  c a r r y  o u t  t h e  p rogram o f  
work rccommendcd by R.11 .D. P h i l p ,  P .  E n g . ,  i n  h i s  R e p o r t  t o  t h e  
Company d a t e d  A p r i l  1 7 ,  1972 (a copy o f  which  a c c o m p a n i e s  and  
forms p a r t  o f  t h i s  P r o s p e c t u s ) ,  pay  f o r  t h e  c o s t  o f  t h i s  i s s u e  and  

' t o  p r o v i d e  f o r  general c o r p o r a t e  e x p e n s e s .  The a n t i c i p a t e d  amounts  
of t h e  a f o r e m e n t i o n e d  p u r p o s e s  a rc  s e t  o u t  b e l o w .  T h e  Company i n t e n d s  
t o  u s e  a p p r o x i m a t e l y -  $4,400.00 o f  i t s  c a s h  o n  hand ,  as shown i n  t h e  F i n a n c i a l  
S t a t e m e n t s  o f  t h e  Company as a t  February 29, 1972  ( a  copy o f  which 
accompanies  and forms p a r t  o f  t h i s  P r o s p e c t u s )  t o  pay  for  a s s e s s m e n t  work 
t o  b e  per formed o n  i t s  M i n e r a l  C l a i m s  i n  o r d e r  t o  keep  them i n  good 
s t a n d i n g .  

1. To i m p l e m e n t  t h e  R e p o r t  o f  R.N.P. P h i l p ,  P. Eng. $33 ,603 .00  

2. . T o  pay f o r  t h e  cost o f  t h i s  i s s u e  $ 3 ,500 .00  

3 .  General c o r p o r a t e  e x p e n s e s  

TOTAL 

I f  t h e  a c t u a l  p r o c e e d s  f rom t h e  sale o f  s h a r e s  o f f e r e d  by  
this P r o s p e c t u s  s h o u l d  p r o v e  i n s u f f i c i e n t  t o  a c c o m p l i s h  t h e  p u r p o s e s  
se t  o u t  a b o v e ,  t h e  Company i n t e n d s  t o  pay  t h e  c o s t  o f  t h i s  i s s u e ,  
and  t h e n  c a r r y  o u t  s o  much o f  t h e  program o f  work upbn t h e  p r o p e r t y  
as i s  f e a s i b l e  w i t h  t h e  f u n d s  a v a i l a b l e .  

N o  p a r t  o f  t h e  p r o c e e d s  s h a l l  b e  u s e d  t o  i n v e s t ,  u n d e r w r i t e  
or t r a d e  i n  s e c u r i t i e s  o t h e r  t h a n  t h o s e  t h a t  q u a l i f y  as i n v e s t m e n t s  
i n  wh ich  t r u s t  f u n d s  may be  i n v e s t e d  u n d e r  t h e  l a w s  o f  t h e  j u r i s d i c t i o n s  
i n  which  t h e  s e c u r i t i e s  o f f e r e d  by t h i s  P r o s p e c t u s  may l a w f u l l y  b e  s o l d .  

S h o u l d ' t h e  Company p r o p o s e  t o  u s e  t h e  s a i d  p r o c e e d s  t o  
i n v e s t ,  u n d e r w r i t e  o r  t r a d e  i n  n o n - t r u s t e e  t y p e  s e c u r i t i e s  a f t e r  
t h e  i n i t i a l  d i s t r i b u t i o n  o f  t h e  s e c u r i t i e s  o f f e r e d  by t h i s  P r o s p e c t u s ,  
a p p r o v a l  by t h e  s h a r e h o l d e r s  m u s t  f i r s t  be o b t a i n e d  and  d i s c l o s u r e  
made t o  t h e  r e g u l a t o r y  s e c u r i t i e s  b o d i e s  h a v i n g  j u r i s d i c t i o n  o v e r  
t h e  s a l e  o f  t h e  s e c u r i t i e s  o f f e r e d  by t h i s  P r o s p e c t u s .  

SECURITIES ISSUED FOR OTHER TI!AN CASH 

C o n s i d e r a t i o n  
Number of S h a r e s  Deemed P r i c e  D i s c o u n t  C o m n i s s i ~ n s  R e c e i v e d  

NIL ROHANNA N0~;15-i8 
19, 21-22, 23-35,  
36-39 , 
KEL N o s .  10-17 a n  
ZN Kos. 1-18.  



A l l  of the a b o v e  726 ,000  shares are h e l d  i n  e s c r o w  by 
Y o r k s h i r c  Trust Cormany under the d i r e c t i o n  and c o n t r o l  
of t h e  S u p e r i n t e n d e n t  of Bro1:crs of B r i t i s h  Co1u:nbia .  (See 
paragraphs " U u s i n e s s  and Property" and "Escrowed Shares " )  . 

CAPITALIZATION 

The a u t h o r i z e d  c a p i t a l  o f  t h e  Company i s  $ 1 , 5 0 0 , 0 0 0 . 0 0  
d i v i d e d  i n t o  3 , 0 0 0 , 0 0 0  shares o f  a p a r  v a l u e  o f  $0 .50  e a c h .  

There i s  . o n l y  o n e  class o f  s h a r e s  and a l l  r a n k  e q u a l l y  as t o  
d i v i d e n d s ,  v o t i n g  rights and p a r t i c i p a t i o n  i n  assets .  

Outs t a n d i n g  o n  
Share O u t s t a n d i n g  as of O u t s t a n d i n g  a s  o f  C o m p l e t i o n  o f  

C a p i t a l i z a t i o n  F e b r u a r y  - 2 9 ,  1 9 7 2  J u n e  25. 1 9 7 2  O f  f e r i n y  

SECURITIES SOLD FOR CASII 

NUMBER OF SHARES PRICE DISCOUNT COMMISSIONS CASH RECEIVED 

N i l  

$0.40 

N i l  

N i l  

A l l  of t h e  above  s h a r e s  a r e  h e l d  i n  t r u s t  by Y o r k s h i r e  
Trust Company, 900 West P e n d e r  S t r e e t ,  Vancouve r ,  B r i t i s h  Co lumbia ,  
and  w i l l  n o t  be r e l e a s e d  t o  t h e  b e n e f i c i a l  owner s  t h e r e o f  u n t i l  a t  
least 30 d a y s  f o l l o w i n g  c o m p l e t i o n  o f  t h i s  o f f e r i n g  of s h a r e s  t o  
the p u b l i c .  

. NAME A1:D INCORPORATION O F  ISSUER 

The f u l l  name o f  t h e  Company i s  V E G A  MINES LTD. (N.P.L.)  
Its r e g i s t e r e d  o f f i c e  i s  l o c a t e d  a t 1 2 5 0  - 505 B u r r a r d  S t r e e t ,  

in t h e  City of V a n c o u v e r ,  i n  t h e  P r o v i n c e  o f  B r i t i s h  Co lumbia .  
I t s  h e a d  o f f i c e  i s  l o c a t e d  a t 1 2 5 0  - 505 B u r r a r d  S t r e e t ,  

i n  t h e  City o f  V a n c o u v e r ,  i n  t h e  P r o v i n c e  o f  B r i t i s h  C o l u m b i a .  

The Company w a s  i n c o r p o r a t e d  o n  December 11, 1970 under  
t h e  l a w s  of t h e  P r o v i n c e  o f  B r i t i s h  C o l u r b i a  by Memorandum of 
A s s o c i a t i o n .  The  Company w a s  i n c o r p o r a t e d  as a p r i v a t e  company 
and m s  c o n v e r t e d  t o  a p u b l i c  company o n  J u n e  22 ,  1 9 7 2 .  



for 

1 

The Company i s  a m i n i n g  company engaged i n  s e a r c h i n g  
and d e v e l o p i n g  m i n e r a l  p r o p e r t i e s .  . i 

0 . 
D e s c r i p t i o n  and Access 

OSOYOOS MINING DIVISION 

14INERAL CLAIMS RECORD NUf4i3CRS EXPIRY DATES 

ROHANNA 1 5  - 1 8  27928 - 27931  May 6 ,  1 9 7 3  
ROHANNA 1 9  27997 May 1 7 ,  1 9 7 3  
ROHANNA 2 1  - 22 27999 - 28000 May 1 7 ,  1 9 7 3  
ROHANNA 29 - 3 5  28128 - 28134 J u n e  9 ,  1 9 7 3  
ROHANNA 36 - 39 28283  - 28286 J u l y  1 4 ,  1 9 7 2  
KEL 1 0  - 1 7  28151  - 28158 J u n e  3 ,  1 9 7 3  
ZN 1 - 18 28745 - 28762 November 2 6 ,  1 9 7 2  

The above  M i n e r a l  C l a i m s  ( h e r e i n a f t e r  r e f e r r e d  t o  as t h e  
" P e a c h l a n d  C l a i m  Group")  are l o c a t e d  a p p r o x i m a t e l y  1-1/2 miles N o r t h  
o f  P e a c h l a n d ,  B .C .  Access t o  t h e  S o u t h - E a s t e r n  a n d  E a s t e r n  p o r t i o n s  
o f  t h e  claim g r o u p  i s  p o s s i b l e  by s e c o n d a r y  roads f r o m  Highway 97 .  

k q u i s i t i o n  . 2 ,  

By a n  A g r e e m e n t  i n  w r i t i n g  d a t e d  t h e  2 6 t h  d a y  o f  
F e b r u a r y ,  A . D .  1 9 7 2  b e t w e e n  G a r y  M .  Degg, G e r a l d  J .  Decario a n d  
C. A s h l e y  Cromwel l  a s  the V e n d o r s  a n d  the Company as t h e  P u r c h a s e r ,  
t h e  Company a c q u i r e d  t h e  f o l l o w i n g  N i n e r a l  C l a i m s :  

OSOYOOS P l I M I N G  DIVISION 0 

ROIlANNA NOS. 1 5  - 1 8 ,  1 9 ,  2 1  - 2 2 ,  29 - 35 
and 36  - 39 ( a l l  i n c l u s i v e ) .  

KEL Nos. 1 0  - 1 7  ( a l l  i n c l u s i v e )  . . 
ZN Nos. 1 - 1 8  ( a l l  i n c l u s i v e ) .  

The t o t a l  c o n s i c k r a t i o n  f o r  t h e  a b o v e  M i n e r a l  C l a i m s  
was n 6 , 0 0 0  s h a r e s  o f  t h e  common c a p i t a l  s t o c k  o f  t h e  Company t 

and $ 6 , 0 0 0 . 0 0  c a s h .  The s h a r e s  and c a s h  w e r e  a l l o t t e d  a n d  p a i d  t o  
t h e  - V e n d o r s  as f o l l o w s  : 

NAME - NUMBER OF SIIARES CASH RECEIVED 

GARY M. BEGG . 242 ,000  $2 ,000 .00  

C. ASHLEY CROMWELL 

GERALD J. DECARIO 242 ,000  $ 2 , 0 0 0 . 0 0  
* 

The ~ h d o r s  o r i g i n a l l y  p r o s p e c t e d  and  s t a k e d  the above  
M i n e r a l  C l a i m s .  

A l l  o f  t h e  above  s h a r e s  are s u b j e c t  t o  e sc row c o n d i t i o n s  
( S e a  n = ~ % r r r ~ - ~  I I ~ ~ ~ ~ ~ . . . ~ J  ~ ~ ~ , , v ;  +; e ~ t l )  - 



3 .  H i s t o r y  

The Peachland M i n e r a l  C l a i m  g r o u p  r e p o r t e d l y  c o v e r s  t h e  
old G l a d s t o n e  X i n e r a l  C h i n .  S e v e r a l  o l d  s h a f t s  and a d i t s  a re  
located o n  t h e  c l a i m  g r o w  and a re  b e l i e v e d  t o  h a v e  been e x c a v a t e d  
i n  t h e  l a t e  lE00's and early 1 9 0 0 ' s .  T h e  B . C .  M i n i s t e r  o f  Mines 
Annual  R e p o r t  f o r  1 8 9 9  m e n t i o n s  t h e  G l a d s t o n e  c l a i m  and r e f e r s  t o  
130 f e e t  o f  t u n n e l l i n u  and a s h a f t  of 1 5 8  feet deep w i t h  c r o s s c u t s  
on  t h e  100 f o o t  and  1 5 0  f o o t  l e v e l s .  T h e r e  i s  no  o t h e r  r e c o r d  o f  
any o t h e r  e x p l o r a t i o n  work h a v i n g  been p e r f o r m e d  on t h e  C l a i m s .  

Work Done 

T h e r e  h a s  been no underground e x p l o r a t i o n  o r  development  
pe r fo rmed  on  t h e  p r o p e r t y  a s  o f  t h e  d a t e  h e r e o f ,  s a v e  and e x c e p t  
t h a t  which was r e p o r t e d l y  done i n  t h e  l a t e  1 8 0 0 ' s .  (see sub- 
p a r a g r a p h  " H i s t o r y " ) .  The Company i s  p r e s e n t l y  h a v i n g  l i n e  c u t t i n g  
and geochemica l  s o i l  s ampl ing  per formed on  t h e  p r o p e r t y  a c c o r d i n g  
t o  t h e  recommendat ions o f  R.H.D.  P h i l p ,  P .  Eng. 

P l a n t  or Equipment  - 

There  i s  n o  s u r f a c e  o r  underground p l a n t  o r  equipment  
on  t h e  p r o p e r t y .  



A l l  o f  t h e  Directors o f  the Company may be considered 
t o  be t h e  Company's  p r o m o t e r s .  (See p a r a g r a p h  " B u s i n e s s  a n d  
P r o p e r t y " )  . 

DIRECTORS AND OFFICERS 

NAME - 
GARY MELVIN BEGG 

GERALD JOSEPH DECARIO 

ADDRESS OFFICE HELD 

1 2 5 0 - 5 0 5  B u r r a r d  S t r e e t ,  Director and  
Vancouver  I ,  B.C. P r e s i d e n t  

3 2 0 9  W. 2nd Avenue,  
Vancouver  8 ,  B.C.  

CLARENCE ASHLEY CROMWELL BOX 8 2 ,  
P e a c h l a n d ,  B .C. 

D i r e c t o r  a n d  
S e c r e t a r y  

Director a n d  
. V i c e - p r e s i d e n t  

The p r i n c i p a l  o c c u p a t i o n s  o f  t h e  ~ i r e c t o r s  d u r i n g  t h e  
past  f i v e  years are as f o l l o w s :  

NAME OCCUPATION 

GARY MELVIN BEGG Law S t u d e n t ,  U n i v e r s i t y  o f  Man i toba  
1966-1969;  A r t i c l i n g  S t u d e n t ,  Arms t rong ,  
B r a w n e r ,  S p e t o n  & P h i l l i p s ,  Vancouver ,  

' B.C., 1969-1970;  B a r r i s t e r  a n d  
S o l i c i t o r ,  A r m s t r o n g ,  Brawner ,  S p e t o n  & 
P h i l l i p s ,  V a n c o c v e r ,  B . C . ,  1970 t o  
date h e r e o f .  

CLARENCE ASHLEY CROMWELL Communica t ions ,  D e p a r t m e n t  o f  N a t i o n a l  
D e f e n c e r  R . C . A . F . ,  O t t a w a ,  O n t a r i o ,  
1 9 6 7  - 1 9 6 8 ;  
M i l l  T e s t  E n g i n e e r ,  New I m p e r i a l  
Mines L t d . ,  W h i t e h o r s e ,  Y .To, 1968 - 
1 9 6 9 ;  F l o a t a t i o n  T e c h n i c i a n ,  
B r e n d a  Mines L t d . ,  P e a c h l a n d ,  B . C . ,  
1 9 6 9  t o  d a t e  h e r e o f .  

GERALD JOSEPII DECARIO A r t i c l i n g  S t u d e n t ,  N e i l  M .  F l e i s h m a n ,  
V a n c o u v e r ,  L C . ,  and L e c o v i n  & 

.Company, V a n c o u v e r ,  B . C . ,  1968 - 
1969 ; B a r r i s t e r  and  S o l i c i t o r ,  NacFar1ar.c 

V a n c o y v e r ,  I3.C 1 6 9 - 1 9 7 1 0  P i w t e  5% p r a c t l s c ,  ~ e r a l d  3. ~ e c a r i o  Co. 
Richmond,  B.C, 1 9 7 1  t o  d a t e  h e r e o f a  



REMUNERATION OF DIRECTORS & SENIOR OFFICERS 

There  h a s  been  no r e m u n e r a t i o n  p a i d  t o  any D i r e c t o r  o r  
S e n i o r  O f f i c e r  from t h e  d a t e  of  i n c o r p o r a t i o n ,  December 11, 1970,  
t o  t h e  d a t e  h e r e o f .  The D i r e c t o r s  are p e r s o n a l l y  pe r fo rming  l i n e  
c u t t i n g  and geochemica l  s o i l  s ampl ing  on  t h e  Company's p r o p e r t y  
a t  t h e  p r e s e n t  t i m e  and w i l l  b e  i n d i r e c t l y  r emunera ted  f o r  t h i s  
work a t  c o m p e t i t i v e  rates cha rged  by o t h e r  e x p l o r a t i o n  c o n t r a c t o r s .  

ESCROWED SECURITIES 

As o f  June 26 ,  1972 , 726,000 s h a r e s  are  h e l d  i n  
e sc row by Y o r k s h i r e  T r u s t  Company, 590 West Pender  S t r e e t ,  Vancouver ,  
B.C. , s u b j e c t  t o  t h e  d i r e c t i o n  o r  d e t e r m i n a t i o n  o f  t h e  
B r i t i s h  Columbia S e c u r i t i e s  Conmiss ion  (Commiss ion) .  The e sc row 
r e s t r i c t i o n s  p r o v i d e  t h a t  t h e  s h a r e s  ray n o t  b e  t r a d e d  i n ,  d e a l t  
w i t h  i n  any manner w h a t s o e v e r ,  o r  r e l e a s e d  n o r  may t h e  Company, 
i t s  T r a n s f e r  Agent  o r  e sc row h o l d e r  make any t r a n s f e r  o r  r e c o r d  
any t r a d i n g  of  t h e  s h a r e s  w i t h o u t  t h e  c o n s e n t  o f  t h e  Commission. 

I n  t h e  e v e n t  t h e  Company l o s e s  o r  abandons  o r  f a i l s  t o  
o b t a i n  t i t l e  t o  a l l  o r  p a r t  of  t h e  p r o p e r t y  o r  a s s e t s  f o r  which 
it a l l o t t e d  a l l  o r  p a r t  of  t h e  e sc row s h a r e s ,  t h e  Company w i l l  
d e c l a r e  any s u c h  e v e n t  t o  t h e  Conmiss ion  by way o f  D i r e c t o r s '  
R e s o l u t i o n  and t h e  h o l d e r s  of  s u c h  s h a r e s ,  t h e  T r u s t e e  t h e r e o f  and 
the Company, h a v e  a g r e e d  t h a t  s u c h  nuxber  o f  s a i d  s h a r e s ,  as t h e  
Commission d e t e r m i n e s ,  s h a l l  have  become s u b j e c t  t o  c a n c e l l a t i o n  and 
s h a l l  b e  s u r r e n d e r e d  t o  t h e  Company by way o f  g i f t  f o r  c a n c e l l a t i o n .  
The c o m p l e t e  t e x t  o f  t h e  e sc row a g r e e m e n t  is  a v a i l a b l e  f o r  
i n s p e c t i o n  a t  Y o r k s h i r e  T r u s t  Company, 900 W .  Pender  S t r e e t ,  Vancouver ,  

'B.C. 
Number o f  S h a r e s  

C l a s s  o f  S h a r e s  Held i n  Escrow P e r c e n t a g e  o f  Class 

Common 



PRINCIPAL IIOLDCRS O F  SECURITIES 

As o f  June 2 6 ,  1 9 7 2 ,  t h e  f o l l o w i n g  t a b l e  sets 
f o r t h  t h e  number o f  s h a r e s  owned o f  r e c o r d  o r  b e n e f i c i a l l y ,  
d i r e c t l y  o r  i n d i r e c t l y ,  by e a c h  person who owns more t h a n  1 0 2  of 
the Company's  s h a r e s :  

TYPE O F  MUEIBER O F  PERCENTAGE O F  
NAME AND ADDRESS OWNERSHIP SIIARES OPINED SIIARllS OUTSTAIL'DIZ;G 

Gary M. Begg, 
1250-505 B u r r a r d  S t . ,  Record and 
Vancouver ,  B.C. . B e n e f i c i a l  265 ,001  

C. A s h l e y  Cromwel l ,  
Box 8 2 ,  Record  and  
Peach  l a n d  ; BC. B e n e f i c i a l  265 ,001  - -  30.57% 

G e r a l d  J.  Decario, 
3209 W. 2nd Avenue, Record  and  
Vancouver  8 ,  D .C .  ' B e n e f i c i a l  265,000 30.57% 

. T h e  D i r e c t o r s  of t h e  Company a s  a g r o u p ,  b e n e f i c i a l l y  
own 9 1  % of t h e  o u t s t a n d i n g  s h a r e s  o f  t h e  Company. 

P R I O R  SALES 

The Company h a s  s o l d  a t o t a l  of 60,000 s h a r e s  a t  a p r i c e  
o r  c o n s i d e r a t i o n  o f  $0.10 p e r  s h a r e  w i t h i n  t h e  p a s t  twelve months prior 
t o  t h e  d a t e  o f  t h i s  P r o s p e c t u s ,  

INTEREST OF 1.lANAGEKENT AND OTHERS 
I N  YATERIAL TRA?iSACTIOi\lS - 

~ e f e r e h c e  i s  made t o  t h e  c a p t i o n  " B u s i n e s s  and  P r o p e r t y "  
-for shares i s s u e d  t o  D i r e c t o r s  f o r  p r o p e r t y .  - 

AUDITORS, TRANSFER AGENT- AElD REGISTRARS 

The A u d i t o r s  o f  t h e  ~ o m p a h y  a re  Messrs. G a r d n e r ,  
McDonald & C o . , , C h a r t e r e d  A c c o u n t a n t s ,  o f  1 1 6 4  F l e l v i l l e  S t r e e t ,  
Vancouver ,  B r i t i s h  Columbia .  

The Company's R e g i s t r a r  and Transfer Agen t  is  
Y o r k s h i r e  T r u s t  Company, o f  9 0 0  W e s t  Pender  S t r e e t ,  in t h e  C i t y  
of Vancouver ,  i n  t h e  P r o v i n c e  of B r i t i s h  Columbia .  



MATERIAL CONTRACTS 

There  a r e  no o t h e r  m a t e r i a l  c o n t r a c t s  n o t  h e r e i n b e f o r e  
d i s c l o s e d ,  e n t e r e d  i n t o  by t h e  Company o t h e r  t han  i n  t h e  o r d i n a r y  
cou r se  of  b u s i n e s s .  

OTHER MATERIAL FACTS 

There a r e  no o t h e r  m a t e r i a l  f a c t s  b e l i e v e d  by t h e  s i g n a t o r i e s  
h e r e t o  t o  be  m a t e r i a l  t o  t h e  p u b l i c  o f f e r i n g  of  s h a r e s  of  t h e  Company 
a t  p r e s e n t  proposed which a r e  n o t  d i s c l o s e d  by t h e  fo r ego ing  and 
accompanying r e p o r t .  



STATUTORY RIGHTS O F  WITHDR?WEJ; Al lD 

S e c t i o n s  6 1  and 62 of t h e  

RESCISSION 

S e c u r i t i e s  A c t ,  1967 
( B r i t i s h  Columbia) provicle, i n  e f f e c t ,  t h a t  where a s e c u r i t y  
i s  o f f e r e d  t o  t h e  p u b l i c  i n  t h e  cou r se  of pr imary d i s t r i b u c *  ~10x1: 

A purchase r  h a s  t h e  r i g h t  t o  r e s c i n d  a c o n t r a c t  f o r  
t h e  purchase  of a s e c u r i t y ,  w h i l e  s t i l l  t h e  owner 
thereof, i f  a copy of  the l a s t  p r o s p e c t u s ,  t o g e t h e r  
w i t h  f i n a n c i a l  s t a t e m e n t s  and r e p o r t s  and summaries 
of r e p o r t s  r e l a t i n g  t o  the s e c u r i t i e s  a s  f i l e d  w i t h  
t h e  B r i t i s h  Columbia S e c u r i t i e s  Commission, was n o t  

. d e l i v e r e d  t o  him o r  h i s  agent. p r i o r  t o  d e l i v e r y  
t o  e j - t h e r  of  them of t h e  w r i t t e n  con f i rma t ion  of  
t h e  s a l e  of  t h e  s e c u r i t i e s .  i q r i t t e n  n o t i c e  of 
i n t e n t i o n  t o  commence an a c t i o n  f o r  r e s c i s s i o n  
must be served on t h e  person  who c o n t r a c t e d ' t o  s e l l  
w i t h i n  60 days of  the d a t e  of d e l i v e r y  of  t h e  w r i t t e n  
c o n f i r n a t i o n ,  but  no a c t i o n  s h a l l  be conunenced a f t e r  
the e x p i r a t i o n  of t h r e e  months from t h e  d a t e  of 
s e r v i c e  of such n o t i c e .  

A purchase r  has t h e  r i g h t  t o  r e s c i n d  a  c o n t r a c t  f o r  
the purchase  of such s e c u r i t y ,  w h i l e  s t i l l  t h e  
owner t h e r e o f ,  i f  t h e  p r o s p e c t u s  o r  any amended 
p r o s p e c t u s  o f f e r i n g  such s e c u r i t y  c o n t a i n s  an 
untrue s t a t e m e n t  of  a m a t e r i a l  f a c t  o r  omi t s  t o  
s ta te  a m a t e r i a l  f a c t  neces sa ry  i n  o r d e r  t o  make 
any s t a t e m e n t  t h e r e i n  n o t  mis lead ing  i n  t h e  l i g h t  
of t h e  c i rcumstances  i n  which i t  was made but 
no a c t i o n  t o  endorse  this r i g h t  can be conunenced 
by a pu rchase r  a f t e r  e x p i r a t i o n  of 90  days from . 
the l a t e r  of  the d a t e  of  such c o n t r a c t  or  t h e  d a t e  
on which such p rospec tus  o r  amended p r o s p e c t u s  i s  
r e c e i v e d  o r  i s  deemed t o  be r e c e i v e d  by him o r  h i s  
a g e n t  . 

Reference i s  made t o  t h e  sa id  Act f o r  t h e  complete t e x t  of  
the p r o v i s i o n s  under which t h e  fo rego ing  r i g h t s  are confe r r ed .  



The f o r q o i n g  c o n s t i t u t e s  f u l l ,  t r u e  and p l a i n  d i s c l o s u r e  
of all material f a c t s  relating t o  the s e c u r i t i e s  offered 
by t h i s  p r o s p z c t u s  as required by P a r t  V I I  o f  the S e c u r i t i e s  A c t ,  
1 9 6 7 ,  and thp r e g u l a t i o n s  thereunder. 

Promoters 

The f o r e g o i n g  cons  ti tutes f u l l  , t r u e  and p l a i n  d i s c l o s u r e  
of a l l  material f a c t s  r e l a t i n g  t o  the s e c u r i t i e s  o f f e r e d  by 
t h i s  p r o s p e c t u s  as r e q u i r e 2  by P a r t  VII of the S e c u r i t i e s  A c t ,  
196  7 and t h e  r e g u l a t i o n s  thereun8er. \ 

GERALD J f E C A R I O  1 

C .  ASHLEY C ~ O ~ J ~ ~ J E L L  

DATED a t  t h e  City of Vancouver, i n  the Province 
of B r i t i s h  C o l u m b i a ,  t h i s  26th day of June, A.D. 1972. 



VEGA MINES LTD. (N.P.L.) 

VANCOUVER, B . C. 

A u i  i+.:rs I Report t o  t h e  S h a r e h o l d e r s  

S t a t e n e n t  1 - Balarice Sheet, February  19, 1972 

S t a t e m e n t  2 - S t a t e r e n t  of  Deferred E x p l o r a t i o n  and 
A d m i n i s t r a t i o n  E x p e n d i t u r e s  f o r  t h e  p e r i o d  
from d a t e  of i n c o r p o r a t i o n ,  ~ecernber-11, 
13'70 t o  F e b r u a r y  29, 1972 

S t a t e m e n t  3 S ta tement  of  Source  and  A p p l i c a t i o n  of 
Funds f o r  the p e r i o d  f r ~ m  d a t e  of i n c o r p o r -  
ation, December 11, 1370  t o  Februa ry  29, 

Notes t o  Financial Statements f o r  t h e  
p e r i o d  from date of' i n c o r p o r a t i o n ,  Dec- 
ember 11, 1970 t o  F e b r u a r y  29, 1972 



Gardner. McDonald & Co. 
CHARTERED ACCOUNTANTS 

AUDITORS' REPORT TO THE SHAREHGLDERS 

We have examined t h e  ba l ance  s h e e t  of Vega 
Mines Ltd .  ( N  .P .L.  ) a s  a t  February  29, 1972 and t h e  
s t a t e m e n t s  of  d e f e r r e d  e x p l o r a t i o n  and a d m i n i s t r a t i o n  
expend i t u r e s  and sou rce  and a p p l i c a t i o n  of  funds  f o r  
t h e  pe r iod  from d a t e  of i n c o r p o r a t i o n ,  December 11, 
1970 t o  February  29, 1972. O u r  examinat ion i nc luded  
a g e n e r a l  review of t h e  accoun t i ng  procedures  and such 
t e s t s  of  a ccoun t i ng  r e c o r d s  and o t h e r  suppo r t i ng  ev idence  
as we cons ide red  n e c e s s a r y  i n  t h e  circums t ance s .  

I n  our o p i n i s n  t h e s e  f i n a n c i a l  s t a t e m e n t s  
p r e s e n t  f a i r l y  t h e  f i n a n c i a l  p o s i t i o n  of t h e  company 
as a t  February  29, 1972 and i t s  d e f e r r e d  e x p l o r a t i o n  
and a d m i n i s t r a t i o n  expend i t u r e s ,  and t h e  sou rce  and 
a p p l i c a t i o n  of i t s  funds  f o r  t h e  pe r i od  t hen  ended, 
i n  accordance  w i t h  g e n e r a l l y  a ccep t ed  acccun t i ng  p r i n -  
c i p l e s .  

VANCOUVER, Be C .  
March 10,  1972. 
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CHARTEXED ACCOUNTANTS. 



S t a t e m e n t  1 

CURRENT 

Cash a n d  s h o r t - t e r m  d e p o s i t  

FIXED, a t  c o s t  

Automobi le  

MINERAL CLAIMS (No te s  2 and  4) 

ASSETS 

DEFERRED EXPLORATION AND ADMINI STRATION 
EXPENDITURES ( S t a t e m e n t  2 )  (No te  4 )  

INCOR FORATION COSTS 

VEGA MINES LTT). (N. P.L. ) 

BALANCE SHEET 

FEBRUARY 29, 1972 

F OF THE BCARD: 

D i r e c t o r  

D i r e c t o r  

LIABILITIES 

CURR ENT 

Accounts  payable 

SHAREHOLDERS ' EQUITY 

SHARE CA PITAL 

A u t h o r i z e d  : 
3,000,000 S h a r e s  of $.50 ?ach  

p a r  v a l u e  

I s s u e d :  
867,002 S h a r e s  (No te  3 )  

THE ACCOMPANYING NOTES FORM AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS 



Statement 2 

VEGA MINES LTD. (N. P.'. ) 

STATEMDJT 05' DEFERRED EX F'LGEATION A N 9  

ADMINISTRATION EXPENDITURES 

FOR THE PERIOD FRON DATE OF INCORPORATION, 

EX PLORATI ON 

Recording and transfer fees 
Engineering 
Mining licence 

A u d i t  
Automobilz 
Travel 
Telephone 

Less : Interest earned 

DEFERRED EX F'L0RATIOT.i A N D  qDlINIS3TEiATION 
MPmDITURES (~ ta?%.e i -~ t  I) 

THE ACCOMP*kT.TYINS NCTES FCRM AN INTEGRAL 

PART OF THESE FIXANCIAL STATEMENTS 



Sta tement  3 

VEGA MINES LTD. (b1.P.L.)  

STATEMETTT OF SCURCE AND AFPLICIATICD: OF FUNDS - --.- 

FCR THE PEF;IC)D F R O M  -- DATE GF l.NCGRPOR4TICN, - 

DECHVIBM 11, 197'1 TO FEBRUARY - 29, 1972 

SOURCE O F  FUNDS 

I s s u a n c e  of shares 

APPLI CATIGN OF FUNDS 

Purchase of mineral  claims 
Purchase  of f i x e d  a s se t s  
Deferred e x p l o r a t i o n  2nd 

a d m i n t s t r a t i ~ m  e x p w s e s  
l n c o r p c r a t i a n  c )st2 



VEGA MIMES LTD. (N.P.L.) 

NOTES TC FINANCIAL STATEMENTS 

FOR TZE PERIOD FROM DATE OF INCORPORATION. 

DECEMBEE 11. lc370 TO FEBRUARY 29. 1972 

1, I N C O R  PCRATIO!i 

2. MINERAL C L A I M S  

The company i n  t r -  r e c o r d e r !  wmr cf 98 mineral claims s i t u a t e d  
n e a r  Kelowna, B.C. These claims were acquired i n  r e t u r n  f o r :  

726,000 Shares of  t h e  co1npany1 s capital 
s t o c k  et a deemed p r i c e  of 10$ per share 

$6,000 cash 

a) Share c a n i _ t s l  8.2 been issuzd tc date f o r  t h e  fo l lowing  
c c n s i d e . r a t i o n  : 

The a n a u n t s  shown for m i n e r a l  c l a i m s ,  de fe r r ed  e x p l g r a t i o n  and 
administration e x p e n d i t u r z s  r e p r e s e n t  costs t o  date and are  not 
i n t e n d s d  tc r e f l e c t  p r e sen t  or future v a l u e s .  





T A B L E  CF CLfi 'TEr\!TS 

Page 

AGlLlS EXPLORATION SERVICES LTD. 
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HEPURT b N  T H E  RLHANNA,  K E L  AND Z N  C L A I M S  

L ,KA lJAGAN H E G I L N ,  6. C .  

f o r  

V E G A  NINES L T D .  ( N P L )  

V R ~  F i m s  L t d .  ( N P L )  h o l d s  a  t o t a l  o f  4 3  m i n e r a l  c l a i m s ,  

r e f e r r e d  t c  a s  t h e  P n e c h l a n d  C r o u p  a p p r o x i m a t e l y  1 1 / 2  mi les  

n o r t h - n o r t h w e s t  o f  P e a c h l a n d ,  k i r i t i s h  C o l u m b i a .  

Z i n c  - c o p p e r  - l e a d  - p r e c i o u s  m e t a l s  m i n e r a l i z a t i o n  h a s  

p r e v i o u s l y  b e e n  e x p o s e d  a t  v a r i o u s  p o i n t s  i n  N i c o l a  G r o u p  ( ? )  

r o c k s  o n  t h e  c l a i m  3 r o u . p .  

T h e  f o l ' l o w i n q  r e o o r t ,  w r i t t e n  t o  a s s e s s  t h e  p o t e n t i a l  o f  t h e  

p r o p s r t y  a n d  o u t l i n e  a n  i n i t i a l  e x p l o r a t i o n  p r o g r a m  f o r  i t  i s  

b a c e d  o n  a r e v i e w  n f  s v a i h b l e  r e p o r t s  a n d  m a p s  o n  t h e  a r e a ,  

2 v i s i t  t o  t h ~  o r o n e r t y  o n  J u n e  2 0 ,  197.1  i n  t h e  c o m p a n y  o f  

Rr. A s h  C r o m u e l l ,  n l u s  t h e  w r i t e r s  p r e v i o u s  e x p e r i e n c e  g a i n e d  

w h i l e  e x q m i n i n q  o r o s o e c t s  a n d  c o n d i r c t i n q  e x p l o r a t i o n  p r o g r a m s  

i n  t h e  q e n e r a l  r e g i o n .  

LLCATILC..] AND A C C E S S :  

T h e  P e a c h l a n $  S r o u o  l i e s  1 l / 2  mi les  n o r t h  o f  P e a c h l a n d ,  I 
I 

AGlLlS EXPLORATION SERVICES LTD. 
CONSULTING ENGINEERS h GEOLOGISTS 

107  - 3 2 5  H O W E  S T R E E T .  V A N C O U V E R  1 .  B . C .  



e x t e n d i n q  u J e s t w v d  f r o m  a p p r o x i m a t e l y  .1/4 m i l e  w e s t  of 

u k a n a q a n  L a k e .  A c c e s s  t o  t h e  s o u t h e a s t e r n  a n d  e a s t e r n  

p o r t i o n s  i s  o o s s i b l e  b y  s e c o n d a r y  r o a d s  from Hi-ghway 97.  

C o o r d i n a t p s  a r e  49O 4 8 '  n o r t h ,  1 1 9 °  4 4 '  w a s t .  

1- i - rht  t i n k e r ,  c o n s i s t i n q  o f  ~ i n e  w i t h  s p r u c e  a n d  f i r ,  a n ?  

AGlLlS EXPLORATION SERVICES LTD. 
CONSULTING ENGINEERS e GEOLOGISTS 

1 0 7  - 3 2 5  H O W E  S T R E E T ,  V A N C O U V E R  1 B . C  



R e c o r d  N u m b e r  

T ~ P  w r i t e r  h ? s  n n t  c o n d u c t e d  a t i t l o  s e 2 r c h  o f  t h e  3 b o v e  

c b i m s .  bile o n  t h s  7 r o p e r t y ,  h o w e v e r ,  t h e  s t 3 k i n q  o f  

c e r t 8 i n  c l q i m s  Nlas c h e c k e d  2 n d  t h e  ~ u o r k i n q s  were t i e d  i n t o  

L : ~ - q i o n 3 ' l  rn33p jnq  ? t  a s c a l p  o f  I i n c h  = 4 m i l e s  b y  t h e  

; e n l o ~ l c a !  3 u r v e y  o f  i a n 3 d e  i s  3 v 3 i  L n b l e  f o r  t h e  a r e a  (plan 15 - 
1 9 6 1  K e t t l e  r f i v e r ,  s s t  h a l f ) .  

A G l L l S  E X P L O R A T I O N  S E R V I C E S  L T D .  

CONSULTING ENGINEERS e GEOLOGISTS 

1 0 7  - 325 H O W E  S T R E E T ,  V A N C O U V E R  1 B.C. 



- 4 -  

Z o w e r n n ~ n t  r n a p p i n q  i n d i c q t e s  t h e t  t h e  e a s t e r n  h a l f  o f  t h e  

q r q u p  i s  u n + r L a i n  b y  I ' . i c o L a  G r o u p  v o l c a n i c s  a n d  s e d i m e n t s  o f  

T r i s s s i c  A q e ,  q n d  t h e  w s t e r n  h a l f  b y  T e r t i a r y  v o l c a n i c s  and  

p o s s i ~ ~ l y  s e d i m e n t s .  T ~ P  i , i c o l a  G r o u p  r o c k s  h a v ~  b e e n  mapped  

8 s  7 r e ~ n s t n n ~ ,  t u f f ,  q ~ ~ a r t z i t e ,  l i r n e s t o n ~ ,  a r q i ' l  l i t e  a n d  

s c h i ? t ,  % p r o  f m ~ n d  w i t h i n  s o u t h w s t ~ r n  r i t i s h  C o ' l u m b i a  

t b - 0  rocks  W P  h o s t  t 3  n u m ? r n u s  b q n  ~ n d  p r e c i o u s  r n e t ~ l  

d s r n s i t c ; .  

T ~ P  wri t o r  i n \ ~ ~ ~ t , i  1 7 t , ~ d  t , l ~ ~ o  m P a s  o n  t b s  p r o p e r t y ,  t h e  f i r s t  

i n  t b  v i c i n i t y  o f  b l c l b n n a  , ' s  1 5  i(c 1 5 ,  t h e  s e c o n d  o n  2 o h 3 n n . l  ;29. 

; n  t h ( >  c o u t h n a s t  c c r n p r  n f  t f n b a n n a  1 5 ,  w h i c h  r e p o r t e d l y  

c o w r s  t , h ~  o l d  G l ? d s t o n ~  c k i r n ,  3 s ~ r i ~ s  o f  a l d  d u r p s  f r o m  

s h a f t , . ;  2 n d  a r 4 i t , ?  P X ~ C ) + ~  l q ?  t h e  h i L 1  i n  a 4 P O 0  , d i r e c t i o n .  

? o s t  a f  t b  dumo m ? t ~ r i ? l  c o n s i s t s  o f  a r e e n s t o n e  w i t h  l e s s r r  

b o r n f 4 s e . l  s + i r n n t s  ?nd  l i w s t o n e .  P i n o r  C f i s s w n i n ~ t ~ r '  p y r i t e  

-PC! 0 r r 7 q i ~ n 2 1  [ y  c h a L r o n v r i t 0  c o m m o n l y  o c c u r s  i n  t h e  q r p e n s t o n e .  

T ~ P  m z i n  t r l 2 r l t i n n  h e r p  c o ~ ~ i s t s  o f  a14it t r ~ n d i n a  I\:' 65O 

q t  t h ~  m r t - 1 ,  1 1 4 t h  a 5 r m c h  t o  t h ~  S O C J ~ ~  q t  15  f e e t .  A t  

s h n t ~ t  5n f ~ ~ t  f r o m  t h o  aorta! 2 w i n m  has h r n n  s u n k  a n d  s t o p i n g  

c ? r r i ~ d  n u t  t o  t b ?  s u r f a c p .  T h e  t o t a l  e x t e n t  o f  t h e s e  w o r k i n g s  

ul?s n o t  i n \ i ~ + j ~ ~ t ~ d  h y  t k e  w r i t e r .  T h o  d o n d  a r e a  f o ' l ' l o w s  

a s b a r  t r m d i n r )  I.! . l S O  ./?5 5 s t r o n q l y  o x i d i z e d  and  v a r y i n q  

u? t o  1 2  f m - t  i n  i 1 ! i " t h .  Z o n s i d e r a b l e  s t r o n g l v  o x i d i z e d  * 

m a t s r i ~ 1  o c c r x s  o n  t h e  d l ~ m p .  T h i s  c o n s i s t s  m a i l y  o f  g r e e n -  

s t o n e  w i t h  sqmc c a l c i t e  a n d  v e i n  q u a r t z  w i t h  v a r i a b l e ,  z n d  

AGlLlS EXPLORATION SERVICES LTD. 
CONSULTING ENGINEERS & GEOLOGISTS 
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s o m e t i m e s  r n q s s i v e ,  p y r i t e  a n d  s p h a l e r i t e  a n d  m i n o r  c h a l c o p y r i t e .  

P y r i t e  i s  f i n e  g r a n u l a r  t o  c o a r s e  c u b e s ,  s p h a l e r i t e  i s  o f  

t b e  d a r k  b l a c k  v a r i o t y .  

A p p r o x i m a t ~ l v  15f7 f e e t  n o r t h  o f  t h i s  z o n e  a  s h z f t  h a s  b e e n  

s u n k  i n  Q r e ~ n s t o n ~  m d  s i ' l i c e o u s  t u f f  w i t h  m i n o r  v e i n  q u a r t z ,  

P a i n  s h ~ a r i n q  i .; TJ ' l S O  & ,  d i p p i n q  h o t h  p a s t  a n d  west .  P i n o r  

c h d c o n y r i t ~  2 n d  c n p n p r  c a r b o n a t e s  o c c u r s  a l o n g  a  Id 'L5 s ~ / 6 5 ° j  

s b a r  f = 1 c e .  

Two s e l e c t  s a m ~ l s s  t d c m  b y  t h s  w r i t e r  f r o m  t h e  m a i n  d u m p ,  

t h e  f i r s t  c o n t q i n i n 7  4 w n d a n t  p y r i t e  a n d  s p h a l e r i t e ,  t h e  

s c c o n ~ ?  r o d e r a t s  p y r i t ~  w i t h  c h a l c o p y r i t e ,  a s s a y e d  a s  f o l ' l o u ~ s :  

T h p  s r c o n d  a r e a  i n v e s t i q q t e d  b y  t b e  w r i t e r  o c c u r s  a t  t h e  

e a ~ t ~ r o  p f l ~  g f  R o h a n n z  - *29 ,  H e r e ,  3 s m a l l  l i m e s t o n e  o u t c r o p  

( ~ n p r n x i r n ~ t ~ l y  a x LS f e e t )  o c c u r s  o n  t h ~  n o r t h  s i d e  o f  

T r e p a n i - r  Z r p d c ,  T h e  l i m e s t o n e  i s  mw-fium t o  c o a r s e  c r y s t a l -  

I i n ~ ,  ~ r n y  7 n d  w h i t p ,  a n d  r o n t a i n s  i r r e q u l a f f y  s c a t t e r e d  

c h a l c o p y r i t e  a n d  s p h a ' l e r i t ~  w i t h  L e s s e r  o v r i t e  a n d  g a S L e n a .  

An o l d  t u n n e l  m v  h z v ~  b ~ m  d r i v e n  o n  t h i s  b u t  i s  now c a v e d  

o r  f i l l e d .  F o u r  d r i l l  h o l e s  o f  u n k n o u n  d e p t h  h a v e  b e e n  

d r i l l e f l  i n t o  t h ~  l i m e s t o n e  f a c e .  A s e l e c t e d  s a m p l e  a s s a y e d  

Cu - 0.72,u, Zn - 4 . 9 0 , J ,  Pb - 2 . 2 4 3 ,  i i g  - 4 . 2 2  O Z / T ,  

4 u  - 0.008 O Z / T .  
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R E C O M C E N D A T I O N S  AND CPST E S T I V A T E :  

The f o l l o w i n q  p r o q r a m  w i t h  e s t i m a t e d  c o s t s  i s  r e c o m m e n d e d  

a s  a n  i n i t i a l  s t a q e  t o  e x p l o r e  t h e  P e a c h l a n d  P r o p e r t y  o f  

Vega l i n e s  L t d .  ( N P L ) .  

E s t a b l i s h  a c a m p .  
C l a i m s  b o u n d a r y  s u r v e y .  

d e c o n n a i s s a n c e  S u r v e v s :  

E s t a b l i s h  r e c o n n a i s s a n c e  q r i d  o v e r  
p r o p e r t y  ( 2 0 0 x 4 0 0  f o o t    at tern). 

G e o c h e m i c a l  s u r v e y  - t e s t i n ?  f o r  
c o p p e r  a n d  Z i n c .  

S e o l o ~ i c a l  m a p p i n g  (1" = 4 0 0 ' )  
W a q n e t a m e t s r  s u r v e y .  

D e t a i l e d  S u r v e y s :  

D e t a i l e d  q r i d s  ( 1 0 0 x 2 0 0  f o o t  
p 'Lus d e t a i l e d  g e o l o g i c a l  & g e o c h e m i c a l  

s u r v e y s  i n  a r e a s  o f  known s h o w i n g s .  
r k p  a n d  s a m p l e  o l d  w o r k i n g s .  
P o s s i b l e  E . r f ? .  o r  I . P .  s u r v e y s .  
E n q i n e e r i n o ,  s u p e r v i s i o n .  

+ 217'~; c o n t i n q e n c y  

A p r i l  17, 1 9 7 2  

T o t a l  d 3 3 , 6 0 0 . 0 0  

R e s p e c t f u l l y  s u b m i t t e d ,  
-- 

V a n c o u v e r ,  E L .  
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C E R T I F I C A T E  

I ,  h 'ona ld  H.D. P h i l p  o f  107 - 325  H o w  S t r e e t ,  
lL !ancouver ,  Y r i t i s h  C o l u m b i a ,  d o  h e r e b y  c e r t i f y  t h a t :  

I am 2 r e q i s t e r e d  P r o f e s s i n n a l  E n g i n e e r  o f  t h e  
P r o \ l i n c e  o f  4 r i t i s h  Co:lumbia, 

I am a  g r a d u a t e  f r o m  t h e  U n i v e r s i t y  o f  E r i t i s h  
C o l u m b i a ,  ( h  . A .  Sc., 1 9 f i f ) .  

I h a w  p r a c t i c e d  my p r o f e s s i o n  s i n c e  1 9 6 1  w h i l e  
e m p l o y e d  w i t h  Caseco C o n s u l t a n t s  L t d . ,  A s b e s t o s  
C o r p o r a t i o n  ( ~ x p l o r a t i o n )  L t d . ,  A l r a e  E x p l o r a t i o n  
L i m i t e d ,  a n d  A g i l i s  E x p l o r a t i o n  S e r v i c e s  L t d .  

Ay r e p o r t  i s  b a s e d  o n  a n  e x a m i n a t i o n  o f  t h e  p r o p e r t y  
o f  V q a  m i n e s  L t d .  ( N P L )  o n  June  20, 1971 ,  p r e v i o u s  
e x o e r i e n c e  i n  t h e  a r e a ,  p l u s  a  r e v i e w  o f  a v a i l a b l e  
maps a n d  r e p o r t s  o n  t h e  a r e a ,  

I h a v e  n o  i n t e r e s t ,  n o r  d o  I e x p e c t  t o  r e c e i v e  a n y  
i n t e r e s t ,  e i t h e r  d i r e c t l y  o r  i n d i r e c t l y ,  i n  t h e  
c r o p e r t y  described h e r e i n  o r  s e c u r i t i e s  o f  Vega 
E i n a s  L t d .  ( ~ ! P L )  o r  a n y  a f f i l i a t e  o f  t h a t  company. 

I c o n s e n t  t o  t h e  u s e  o f  my r e p o r t  i n  a n y  p r o s p e c t u s  
o r  s t a t e m e n t  o f  m a t e r i a l  f a c t  o f  Vega K i n e s  L t d .  ( N P L ) .  

A p r i l  17 ,  1 9 7 2  

H.H.D. P h i l p ,  P . / E ~ ~ .  

V a n c o u v e r ,  D.C. 
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