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president of Almdden 
Resources. has reported CompletlOn of an agrement wi th  

' P m R  EXPCQ m u  (PSE-V) f o r  the continufng 
explorat ion o f  m e  . F a l c o n i b e  100 squar8 ai le  gold 
property i n  southeastern b n i t o a  Polestar MY e4rn up 
t o  502 I n t G e S t  in  -the p r o p F t y  by M k l n g  a Serler of 
cash payments. inaluding 180,000 upon V.S.E. approval. 

I 

and spending a f u r the r  11,520,000 on exploration. 
4 l k d e n  has completed, under contract  t o  hoterrex.  a 
tim domain electromagnetic . and mgnetamter ,  i u w e y  
which located 60 anomalous targets. krt o f  t k s e  
targets are arsoc i8t rd  with ln tcrpretnd iron f o m t i o n .  
Polestar .. has budgettcd $420.000. for  the 1987 s M r  
program. Work'wi l l  s t b r t  I n  aid-June. 

Further deta i led ilrborne surveys IN to  s t r r t  i n  
June on the balance.ot  A1Ud4n'S ground i n  swthe4stern 
Hanitoba,' using the Gebterrex s y i t n .  . These two blocks, 
separate frolk the  100 Pq.miler under opt ion to Polestar. 
now - total .  400 Sq.mil8S. NegOtlatiOna with a.  n j o r  
company are undemay for outhermolt .  or W u p  
block..:. Even before an a9 
has contracted f o r  the Fly ing o f  the ground to ensure ~- 
a f r c r a f t  ava l l ab i l i t y .  An agreement i s  expmted shortly. 
The central  block i s  t o  I(C flom by Alaaden uslnQ 
through funds. 
;/lz Exploratfon has s tar ted on the 100%-ad llunro 
Lake s f l v e r  property near S m r l a n d ,  Okanagan Valley. 
B.C. Thts property has several large s i l v e r  geochr tcat  
targets i n  an environment favourable f o r  &posits s im i la r  
t o  those a t  the nearby Ut ica and Highland Bell mines. 
Wort planned includes surface prospscting. mapping. 
fur ther deta i led geochemical . surveys. trenching 4nd 
d r f l l l n g .  
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n r l l l t n n  w i l l  e h n r t l r  nn thr V l n n  h w .  

Ontario. property t o  t e s t  extenrlon potent ia l  t o  tho 
high grade gold zone d r i l l e d  to date. The geological ly 
favourable s t ructure i s  1.25 mi les long. 

Almden has ra i red  S(ioo.OoO i n  flW-through funds 
w i th  which t o  carry  out these p r o g n a .  


