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-(W-V) lus melved V.S.E.approva1 
fo r  the following: S u n i t  shareholders have authorized 
the company to mke an o f fe r  to acquire a l l  outstandlng 
rhs. of 24K Mining Inc. by which a t o ta l  o f  1.998.811 Sun 
.It shs. w i l l  be issued t o  241: Minlng Securlty holders 
comprfsed of 1,698.811 c m m  shs. 8 299,860 r e d c a b l e  
convertible preferred shs. S u l t  e lso w i l l  assume the 
obligation of 241: Mining to issue up t o  a mxinu o f  
199,310 colllllon shs. t o  Series 8 warrant holden. 

S u n i t ,  by amended agrearnts acquired an option t o  
acquire a 1002 interest i n  12 l& claims and a 66.671 
Interest I n  5 lode claims i n  Nevada troll Charles D.Cobb 
8 Marguerite Cobb fo r  $l50.aoO U.S. payable to the 
optionors 8 minimum work expenditures of $25.000 U.S. 
wlthln 12 months of the agreacnt. a further $SO.M)O 
wfthln 24 months of the ag-nt and 00 
U S .  within 36 months o f  the agrmant. 

S m i t  has acqulnd an option to e s t  
i n  the Union property and Spring c l a l a  i n  G m m o o d  M.D. 
, B.C.. from 241: Minlng by splndtng $350.000 on 
exploration and developmt thmuqh 28F-7. 
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6OLD-SILVER-PUTINUM PRODUCTION STARTED - Sumac Ventures 

Inc. has 

platlnun pe rc ip l t a te  f r o m  I t s  heap leach operation a t  
the 'Old Unlon Mine. 43 miles north of Grand Forks. 
B.C. The i n i t i a l  heap i s  composed o f  15.000 tons. A 
coabtned material o f  t a i l i n g s  and dump material from the 
o l d  wrklngs. The company completed the equipnvnt 

t r e a t m n t  process wf th ln  budget. 

returned about 5.000 ounces of combined go ld l s l l ve r  
product estimated ratlo of 1 par t  gold to 30 parts 
s i l v e r  content w i th  some potent ia l  o f  plat1nIm 
recovery. I t  I s  estimated this I s  about 2:s o the 
recoverable m t a 1 s  f r o a  the I n i t i a l  heap. 6 La/L 

Over the next p a r  the company i s  prepared t O  
process the addi t ional  85.000 tons of g o l d / s l l v ~ r  
m a r l n g  m t e r l a l  and continue t o  generate a p o r i t l v e  
cash f lw return. Production w l l l  continue t h i s  p a r  
unti l  freezeup. 

o f  gold. s i lver ,  and 

rrscnbly, constructed pads and 

The f i r s t  10 days 
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HEAP LEACH YILL START - A t  the 'Old Unlan. mine. 45 -. - 
SOON N R 6 0 FORKS miles north o f  Grand Forks In  

south central  B.C.. S m c  
Yen g2Z7 ures i s  now bui ld ing a 20.000-ton heap 
comprising 16.000 tons o f  agglomrated t a i l i n g s  assaylng 
0.052 02. gold and 1.3 oz.silver per ton and, on top o f  
that. 4.000 tons of crushed dump mater ia l  grading 0.160 
oZ.gold/t wi th  values In  s i lver .  The leaching process 
1s expected t o  s t a r t  near the end of September. Tests 
shou Sumac should recover a t  least 4% of the gold i n  
the crushed dump mater ia l  and 70% plus In the ta l l ingE.  
Also, Smll amounts of platimum and p a l l a d i m  have hen 
recovered i n  a test. Sumac's i n te res t  i n  t h i s  p ro jec t  i s  

P l a c e r  Dome Ltd. and Longreach Resources Ltd. haw 
ccnc1e:ed the f i r s t  phase of t h e i r  search f o r  p l a t l n m  
on w e i r  no:cingr and the adjoining 24 claims owed by 
Sumc. Sumac has optioned these 24 c la ims t o  
Longreach-Placer g tv ing then a r i g h t  t o  earn 49% 
ipterest  i n  any platinum related metals. Longreach- 
Placer have reported asmy results of up to 0.14 
oz.p la l inWton m a  0.80 oz.pld/t. Plrctr-LOngrCScb 
are current ly p n w r t n g  a 1O.WDfoot dfuDnd d r t l l  
p rcp rm for  thest properties. /S%& d / p 2  

In  Ilerrdr. S u r e  tus 9rmt.d kgc 6016 brporrzfa,  
the r ight t o  earn 511 I n t c n l t l D  the 14wdy clalm. 
Mega has l n l t l a t 8 d  an rrtcnrtrr 8 r p l o n t l o n  in4 d r l l l t q  
F Tram. Results are acpltdd. 

Suaec 1s consolldrtln# f t a  pmtiol, Q soore- of 
);MP leach mtert.1 in wiciitton to t)w 014 unim ~ t w .  

Mr Fred Clark rcportl' 

OLD UNION MINE &2&(/<c03 
The company has completed the assembly of a l l  
equipmentand ~ ~ o m p e t e n t c r e w i s o n ~ i t e a t t h e  
Old union Mine located 4s miles north of Grand 
Forks,B.C. A l l  requirementrof theheap leaching 

have heen met and the oprralion is 

dump nl~terial yielded 0.160 UUIKPI of gold per 
ton~hirhiralmoi ldouble theiniIial.,i~~yS.Our 

show W E  should T F C O Y ~ T  JI ledst 45% from 
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VEIN ASSAYS 0.431 OLGOLD 6 17.8 - Sumnit Venturts lnc. president F.W. Clark and 

GrXniFo;ks. kc., could be in pro- 
duction later this year, initially on a 
heap leach basis. Summit Venlures 
and 24K Mining have leased the 
property from a private company, 
Pearl Resources, which maintains 
a 3%4% net smelter royalty. 

Approximately $400,000 has 
been budgeted for surface work and 
about $200,000 for underground 
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OZ. SILVER PITON ACROSS 5.2 FEET 
rk ' north o t . 6 rand  Forks. B.C..hds cut t h s  Union vein at 70 f e e t  above N0.4 level about 

130 f e e t  below the area previously mined by Hecla. The vein Intercepted i n  the raise assayed 0.431 ozlgold and 17.8 
oz / s i lve r  per ton over i 5.2 foo t  true width. A chute and: 
o r e - p a r s ' i s  being timbered. Or. Seraphla i s  t o  be on sits 10Har86 t o  plan the  ongoing wrk includlng a further r(L1II 
130 f e e t  t o  No. 3 level as wall as d r i f t i n g  e a s t  and west along the vein on a sub-level f rom the  area of Intercept.  

A previous diamnd d r i l l  hole i n  the raise area assayed 0.66 or.gold and 36.5 oz.s i lver / t  and another. about 200 
f ee t  e a s t  o f  the raise .  intercepted 27.5 feet, (core length)  with assays of 0.26 0z.gold and 10.44 oz.silver/t..3fhls 

. a , , .  +: i n t e rcep t  a l s o  i s  considered part of the vein structure. 

Seraphim announce t h a t  t h s  r a i s e  from Np.4 level on tha~old-UnlplLpoperty 45 miles 
. ,  , 
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(This assay i s  a weighted average fron 4'channel samples.) 
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York p n p r r i t o r y  to r r g e r  of S w l t  and 24K I s  pmgresttng. 

at Sumac. gold project 
VANCOIJV@R''-~S~*c~-c beating sections in the south wall 

tom has completed a $350,000 of the old main srope but data is 
exploration program at its Union still being compiled. 
mine property, 45 miles north of Metallurgical lest work is under 
Grand Forks, B.C. T h e  work way to determine whether the 
involved extensive underground underground resents will provide 
sub-level drifting and raising which Ntter cash flow from custom mill- 
encountered impressive gold and ing or heap leaching. There are 

.............. .- .... ... 

including 0.431 02 gold and 17.8 oz 
silver over a 5.2-ft true width. A 
subdrift is being driven to test the 
structure east and west of the ore 
grade material 

Diamond drilling has confirmed 
high gold and silver content around 
the raise and one of the holes 

aged 0.21 oz gold and 9.5 oz silver already demonstrated a recovery 
for a distance of 40 R. Impressive rate of 7% for gold and silver on 
values were also reported from the the 77,000 tons of mine tailings. 

Those tailings are thought to aver- No 3 level. 
The company says a drill pm- age 0.046 oz gold and 1.4 02 silver. 

gram is being considered to test a Sumaccontrolsthe property under 
faulted-off section in the lower a leasing arrangement that provides 
reachesofthe mine. Suifaoedrill- a6%netsmelterretumtotheorigi- 

~ 

leached, but at that grade a deci- 
sion will have to be made on  coo- 
ventional milling, possibly on a 
custom basis. 

An incline is being driven to- 
wardstheNo3veinwhereaslusher 
drift will be established. 

Pearl Resources did some under- 
gound work two years ago and 
investigated dump leaching, but 
declined to develop the property 
any  further. Summil and 24K Min- 
ing are planning a merger that 
should be completed by the end of 
April which will tend to simplify 
future development of the prop 
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News Release 

scheduled for cash flow pr 
This gold-silver project is ideally located in 
routhem B.C.. 43 m i l s  north of G r a n d 2 k r .  
The Union mine historically was a very 
spectacular discovery. One of the first Idmples 
taken on the No. 1 level arrayed 65.0 ounces per 
ton gold. A 54 ton shipment to Kellogg. Idaho 
returned 41.05 ounces per ton gold and 18.65 
ounces per ton silver. A shipment IoTrail. B.C. 
was also spectacular yielding 29.32 ounces per 
ton gold and 19.4 OL per ton silver. Select arslyr 
from recent underground work returned values 
of 0.815 ounces per ton gold and 107 ounces per 
ton silver. 
In addition to the availability of direct shipping 
ore.Sumac is in the unique positionof generating 
an estimated pre tax cash flow of 12,366.W 
from the lerchin of 7 7 . W  tons of tailings and 

All engineeriw and site preparation is nearing 
completion. Equipment is currently k i n g  
mobilized 10 the mine loCalion and d well 
qu~lificdpnyinffrwithmrny ycdrrofherpleach 
erprrtire will hr arriving on the property lune 
lo. 1087. 
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18.W tons + o dump material. 
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