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250.000 , ~ . . ,  . 

COMMON SHARES 

Proceeds t o  I s s u e r  
I f  a l l  t h e  Shares 

Price t o  Pub l i c  C o m i  s 6 io_n Are Sold 

P e r  U n i t  20c 5 c  150 

T o t a l  $50,000.00 $12,500.00 $37,500.00 

THERX IS  NO MRRKET F O R  THE S H A l V S  OP T H I S  CONPANY. 

A PURCIIASE O F  TIIE SHARES O F F E R E D  BY T H I S  PROSPECTUS MUST BE 
CONSIDERED A SPECULAT1011 S I N C E  THE COMPANY'S ?'IINEEULL CLAIElS ARC 
S'r'ILL ONLY I N  T H E  EXPLORATION STAGE.  REFERENCE SHOULD ALSO BE 
MADE TO T H E  HEADING " P R I N C I P A L  HOLDERS O F  SHARES" ON PAGE 8 
AND TIIE COMPARISON O F  TIIE PERCENTAGE O F  S E C U R I T I E S  B E I N G  OFFERED 
T O  T H E  P U B L I C  FOR CASH AND THOSE ALREADY I S S U E D  BY TI!E COMPANY 
TO PROMOTERS AND D L N C T O R S  FOR CASH PROPERTY AND S1:RVlCES. 

NO S E C U R I T I E S  COl4!lISSTON O R  S I M I L A R  AUTHORITY I N  CANADA IIAS 
IM N i Y  V7AY P A S S E D  L'PON T H E  M E R I T S  OF TEE S E C U R I T I E S  O F I T R E D  UPRE- 
UNDEI! AND ANY R E S P R E S E N T A T I O N  TO THE CONTRARY I S  AN OFFENCE.  

NO SURVEY HAS BEEN HADE O F  THE COMPANY'S LOCATED MINERAL C L A I M S  
AND THEREFORE I N  ACCORDANCE WITH TIIE E l I N I N G  LAWS O F  T R E  PROVINCE 
fl? B R I T I S H  COLUElBIA T H E I R  E X I S T E N C E  AIlD AREA COULD BE I N  DOUBT. 

A MINIMUM S U B S C R I P T I O N  IS  REQUIRED UNDER T H I S  P R O S P E C T U S .  F O R  
D E T A I L S  SEE PAGE ' I UNDER "PLAN O F  D I S T R I B U T I O N " .  
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NAME AND INCORPORATION OF ISSUER 

The name of t h e  Company i s  DALLAS EXPLORATIONS LTD. 

The a d d r e s s  of t h e  Company's Head O f f i c e  i s  987 Waver t r ee  Road, 

North Vancouver ,  B r i t i s h  Columbia. The a d d r e s s  of t h e  Company's 

r e g i s t e r e d  o f f i c e  and  r e c o r d s  o f f i c e  i s  534 - 789  West Pendcr  

S t r e e t ,  Vancouver, B r i t i s h  Columbia. The Company w a s  i n c o r p o r -  

a t e d  under  t h e  l a w s  of t h e  P r o v i n c e  G P  B r i t i s h  Columbia on t h e  

2nd day o f  A p r i l ,  1974 as a l i m i t e d  company and is  a r e p o r t i n g  

company unde r  t h e  B r i t i s h  Columbia Companies A c t .  

PLAN OF DISTRIBUTION 

The Company o f f e r s  by t h i s  P r o s p e c t u s  250 ,000  s h a r e s  
o f  i t s  c a p i t a l  s t o c k  a t  20C per s h a r e .  S h a r e s  of t h i s  i s s u e  w i l l  
be  s o l d  t h r o u g h  b r o k e r s  or  b r o k e r - d e a l e r s  and t h e y  w i l l  be p a i d  

a commission by t h e  Company o f  up  t o  25% or 5C p e r  s h a r e  f o r  each  

s h a r e  sold.  The Company may a l so  s e l l  i t s  s h a r e s  d i r e c t l y  t o  t h e  

' p u b l i c  t h r o u g h  i t s  own sa lesmen o r  t r a d i n g  d i r e c t o r s .  Salesmen 

w i l l  b e  p a i d  a commission of up  t o  25% or 5C p e r  s h a r e  f o r  e a c h  

s h a r e  sold. 
a l t h o u g h  t h e  Company may a l l o w  a d i s c o u n t  of  up  t o  25% o r  5C p e r  

s h a r e  for  each  s h a r e  sold by t h e  t r a d i n g  d i r e c t o r .  Robert L e s l i e  
H a r r i s o n  a d i r e c t o r  o f  t he  Company i s  employed by McDermid M i l l e r  

& McDermid L t d , ,  a b r o k e r - d e a l e r .  I f  any  o f  t h e  s h a r e s  a r e  s o l d  

th rough  McDermid M i l l e r  & McDermid Ltd.  and  commissions are p a i d  

T r a d i n g  d i r e c t o r s  w i l l  n o t  be p a i d  any commission 

t o  t h a t  company Robert L e s l i e  H a r r i s o n  w i l l  i n d i r e c t l y  r e c e i v e  a 
p o r t i o n  of s u c h  commissions.  

The p r o c e e d s  f r o m  t h e  sale of s h a r e s  so ld  he reunde r  

w i l l  be d e p o s i t e d  w i t h  and h e l d  i n  t r u s t  by Y o r k s h i r e  T r u s t  

Company, t h e  Company's R e g i s t r a r  and T r a n s f e r  Agent ,  u n t i l  t h e  

Company h a s  r e c e i v e d ,  a f t e r  p r o v i d i n g  f o r  t h e  payment of com- 

m i s s i o n s  t h e  sum of $37,500.00 which amount is r e f e r r e d  to as 

t h e  minimum amount and i s  r e q u i r e d  t o  e n s u r e  t h a t  t h e  Company 

w i l l  be  a b l e  t o  comple t e  its e x p l o r a t i o n  program, s a t i s f y  

g e n e r a l  a d m i n i s t r a t i v e  e x p e n s e s  i n c l u d i n g  t h e  costs of t h i s  

issue and pay a $2,000.00 l i s t i n g  fee t o  t h e  Vancouver Curb 

Exchange. I f  t h e  minimum amount i s  n o t  r a i s e d  w i t h i n  120 d a y s  

from t h e  d a t e  of t h e  a c c e p t a n c e  f o r  f i l i n g  of t h i s  P r o s p e c t u s ,  

t h e n ,  all s u b s c r i p t i o n s  for  shaFes h e l d  by Y o r k s h i r e  T r u s t  

Company must  be r e t u r n e d  t o  t h e  s u b s c r i b e r s  i n  f u l l .  If t h e  
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minimum amount is ob ta ined  funds  are n o t  t o  be r e l e a s e d  t o  t h e  

Company wi thou t  t h e  consen t  o f  t h e  Supe r in t enden t  of Brokers. 

DIRECTORS AND OFFICERS 

P r i n c i p a l  Occupation 
Name and Address f o r  P a s t  F i v e  Years Off ice 

Thomas Harold Wardell  P r e s i d e n t  o f  Wardell  P r e s i d e n t  & 
1236 Haywood Agencies Ltd.  - Wholesale Director 
W e s t  Vancouver, B. C. c l o t h i n g  i n d u s t r y  

Ar thu r  William Lak,e P rospec to r  and Direct or 
401 - 2726 Alder  S t .  mining e x p l o r a t i o n  
Vancouver, B. C. manager 

Robert  L e s l i e  Har r i son  S e c u r i t y  salesman from S e c r e t a r y  k 
987  Wavertree Road 1970 t o  p r e s e n t  and owner Director 
North Vancouver, B. C. of r e t a i l  c l o t h i n g  b u s i n e s s  

Director of No .  6 Motel L t d ,  

CAPITALIZATION 

Amount ou t -  
s t a n d i n g  a t  Amount ou t -  Amount ou t -  

Amount October 31, s t a n d i n g  at s t a n d i n g  i f  
Des igna t ion  of Author ized  1974 Balance October 31, a l l  s e c u r i -  
S e c u r i t y  t o  I s s u e  Shee t  1974 t ies s o l d  

Common Sha res  3 ,000 ,000  860 502 860 502 1, 110 8 502 
Without Par 
Value 

SECURITIES  SOLD FOR CASH 

Number Sold -P r i ce  T o t a l  Cash Received  commission^ Pa id  

2 
140,500 

$1.00 $ 2.00 . 10 1 4 , 0 5 0  . O O  
N i l  
N i l  

A l l  of t h e  s h a r e s  shown as i s s u e d  fo r  cash  and 720,000 s h a r e s  

i s s u e d  f o r  p r o p e r t y  a t  a deemed c o n s i d e r a t i o n  Of 1 O e  per s h a r e  

were i s s u e d  d u r i n g  t h e  l a s t  1 2  months. 

DESCRIPTION OF SHARE CAPITAL STRUCTURE 

The s h a r e  c a p i t a l  of t h e  Company c o n s i s t s  of one class 

of  s h a r e s  only .  

t o  d i v i d e n d s ,  v o t i n g  r i g h t s  and as t o  any d i s t r i b u t i o n  of assets 

A l l  s h a r e s  i s s u e d  by t h e  Company r ank  e q u a l l y  as 

on winding-up or l i q u i d a t i o n .  There  are no i n d e n t u r e s  or agree-  

ments l i m i t i n g  t h e  payment of dividends and t h e r e  are no conver- 

s i o n  r i g h t s ,  no s p e c i a l  l i q u i d a t i o n  r i g h t s ,  pre-emptive r i g h t s  

or s u b s c r i p t i o n  r i g h t s .  

i s  n o t  sub jec t  t o  any c a l l  or assessment and t h e  shares offered 

The p r e s e n t l y  o u t s t a n d i n g  8 h a r e  capi ta l  
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hereby when issued and sold as described in this Prospectus will 

not be subject to any call or assessment. 

USE OF PROCEEDS TO ISSUER 

The estimated net proceeds to be derived by the Issuer 

from the sale of the securities being offered hereby is $37,500.00. 

The proceeds of the sale of securities will be used 

to conduct a portion of the exploration program recommended by 

Donald W. Tully, P. Eng., in his report on the Franklin Camp 

Area Claims dated November 22, 1974 a copy of which report is 

attached hereto and forms part of this Prospectus. Particulars 

of the proposed expenditures are as follows: 

Camp 
Survey Baselines 
Geological Mapping and 
Magnetometer Survey 
Induced Polarization Survey 
Diamond Drilling 
Engineering, Administration, 
Assaying and Travel 

$ 1,000.00 

2,625.00 

1,700.00 
5,250.00 
10,500 . 00 

3,5O0.00 

$ 24,575.00 

The balance of the proceeds, being $12,925.00  will be 

spent on the costs of this issue estimated to be $4,000.00, and 

general administrative expenses. If primary distribution of 

shares under the Prospectus is completed the Company shall endea- 

vour to obtain a listing on the Vancouver Curb Exchange. The 

Company has allotted $2,000.00  of the procpeds to cover the listing 

fees to be held in trust by Yorkshire Trust Company until applica- 

tion f o r  listing has been made. 

The Company may, pursuant to the recommendations of 

an independent qualified engineer, abandon in whole or in part 

any of its properties or make arrangements for the performance of 

all or any portion of such work by other persons or companies and 

may use any money so diverted for the purpose of conducting work 

or examining other properties acquired by the Company after the 

date of this Prospectus, a1tho:i:I'. +he Company has no present plans 

in this regard. If any such event occurs during primary distribu- 

tion of the shares referred to in this Prospectus, an amendment 
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to this Prospectus must first be filed and if a substantial 

portion of the Company's property is abandoned or sold after 

primary distribution, the shareholders shall be notified 

promptly. 

No part of the proceeds shall be used to invest, 

underwrite or trade in securities other than those that qualify 

as investments in which trust funds may be invested under the 

laws of the jurisdiction in which securities offered by this 

Prospectus may be lawfully sold. Should the Company propose to 

use the proceeds to acquire non-trustee type securities after 

initial distribution of the securities offered by this Prospectus, 

approval by the shareholders must first be obtained and prior 

disclosure must be made to the securities regulatory bodies 

having jurisdiction over the sale of the securities offered by 

this Prospectus. 

DESCRIPTION OF BUSINESS AND PROPERTY OF ISSUER 

The principal business of the Company is the acquisi- 

tion, exploration and development of mineral claims. 

Franklin Creek Camr, Area Claims 

The Company is the owner of the following mineral 

properties which are situate in the Greenwood Mining Division, 

British Columbia: 

Claim Name 

Munster 

Yellow Jacket 

Eclipse 

Alto Fraction 

A x  

Antelope 

Eganville 

Banner 

Ath e 1 s tan 

Rio 

Dall 1 

Dall 2 

Record Number 

37014 

37044 

37015 

37045 

37020 

37043 

37039 

36952 

37038 

36953 

37189 

37190 

Expiry Date 

March 26, 1975 

April 2, 1975 

March 26, 1975 

April 2, 1975 

March 26, 1975 

April 2, 1975 

April 2, 1975 

January 24, 1975 

April 2, 1975 

January 24, 1975 

June 4, 1975 

June 4, 1975 
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The Company a c q u i r e d  t h e  DALL 1 and 2 c la ims by 

s t a k i n g .  

d a t e d  J u n e  8 t h ,  1974 f o r  $5,000.00 and 720 ,000  s h a r e s  of t h e  

Company. A r n o l d  M i l l e r ,  733 Dogwood S t r e e t ,  C o q u i t l a m ,  B r i t i s h  

Columbia,  r e c e i v e d  $5 ,000 .00  and 55,000 s h a r e s  f o r  h i s  i n t e r e s t  

The b a l a n c e  o f  t h e  claims w e r e  a c q u i r e d  by a g r e e m e n t  

i n  t h e  claims and t h e  f o l l o w i n g  p e r s o n s  received t h e  s h a r e s  

se t  o p p o s i t e  t h e i r  respective names. 

N a m e  

George O ' B r i e n  
Greenwood, B. C. 

Number of S h a r e s  

50,000 

A r t h u r  Lake 
401 - 2726 A l d e r  S t r e e t  
Vancouver ,  B. C. 35,000 

R o b e r t  H a r r i s o n  
987 W a v e r t r e e  Road 
N o r t h  Vancouver ,  B. C. 

Thomas W a r d e l l  
1 2  3 6 Haywood 
West Vancouver ,  B. C. 

290,000 

290,000 

The cost  o f  t h e  claims t o  t h e  Vendors  w a s  a p p r o x i m a t e l y  $2,300.00.  

The claims a re  l o c a t e d  i n  t h e  Monashee Mounta ins  approx-  

i m a t e l y  4 4  m i l e s  n o r t h  o f  Grand F o r k s ,  B r i t i s h  Columbia,  be tween 

Mount McKinley and Mount F r a n k l i n .  Access t o  t h e  claims i s  from 

Grand F o r k s  by four -wheel  d r i v e  v e h i c l e  a l o n g  a t r u c k  r o a d  f o r  a 

d i s t a n c e  o f  a p p r o x i m a t e l y  4 4  m i l e s .  

A 25 f o o t  s h a f t  w a s  s u n k  and  a c r o s s c u t  i n t e r s e c t i n g  

w a s  d r i v e n  on t h e  Banner  claim a r o u n d  1 9 0 0 .  Diamond d r i l l i n g  w a s  

c a r r i e d  o u t  by t h e  Dominion Copper Company i n  1 3 0 6  and  i n  1 9 1 1  

t h e  B r i t i s h  Columbia Copper  Company c a r r i e d  o u t  deve lopment  work 

o n  t h e  claims. Numerous o t h e r  companies  h a v e  c o n d u c t e d  mapping,  

t r e n c h i n g  and d r i l l i n g  i n  t h e  area. R e f e r e n c e  i s  made t o  t h e  

r e p o r t  of Donald W .  T u l l y ,  P. Eng., d a t e d  November 2 2 ,  1 9 7 4 ,  a copy 

of which h a s  b e e n  r e p r o d u c e d  i n  f u l l  and i s  a t t a c h e d  h e r e t o  as  

a p a r t  o f  t h e  P r o s p e c t u s ,  f o r  p a r t i c u l a r s  and  r e f e r e n c e s .  

T h e r e  i s  no s u r f a c e  or u n d e r g r o u n d  p l a n t  o r  equipment  

o n  t h e  claims. 
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The Company has not done any work on the claims. 

order to maintain the mineral claims in good standing, the 

Company must conduct exploration work at a cost of $200.00 per 

claim per year or pay cash in lieu and they must also pay an 

annual rental fee of $10.00 per year. 

In 

The principal mineralization on the claims consists 

of copper. There is no known commercial body of ore on the 

property and the proposed program is an exploratory search for 

ore, primarily lead and copper. 

PROMOTERS 

The Promoters of the Company are Robert Leslie Harrison 

and Thomas Harold Wardell. The Company, as consideration 

for their interest in the Franklin Camp Area Claims, issued 

shares of the Company to the following promoters in the amounts 

set opposite their respective names: 

Name Shares 

Robert Leslie Harrison 

Thomas Harold Wardell 

290,000 

290,000 

Reference is made to the caption "Description of Business and 

Property of Issuer" for particulars of the Franklin Camp Area 

Claims . 
REMUNERATLGJ OF DIRECTORS AND SENIOR OFFICERS 

No remuneration has been paid by the Company to the 

Directors or Senior Officers since incorporation of the Company 

and none is intended to be paid during the current fiscal year 

ending June 15th, 1975. 

ESCROWED SHARES 

Certificates representing 720,000 shares referred to 

below are held in escrow by Yorkshire Trust Company subject to 

the direction or determination of the Superintendent of 
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Brokers  ( I l s u p e r i n t e n d e n t " ) .  The escrow restr ic t ions p r o v i d e  t h a t  

t h e  s h a r e s  may n o t  be t r a d e d  i n ,  d e a l t  w i t h  i n  any manner what- 

s o e v e r ,  o r  r e l e a s e d  no r  may t h e  Company, i t s  t r a n s f e r  a g e n t  or 

escrow h o l d e r  make any  t r a n s f e r  or r e c o r d  any  t r a d i n g  of  t h e  

s h a r e s  w i t h o u t  t h e  c o n s e n t  of t h e  S u p e r i n t e n d e n t .  

I n  t h e  e v e n t  t h e  Company looses o r  abandons or  f a i l s  

t o  o b t a i n  t i t l e  t o  a l l  o r  p a r t  o f  t h e  p r o p e r t y  o r  assets f o r  

which it a l l o t t e d  a l l  or  p a r t  o f  t h e  escrow s h a r e s ,  t h e  Company 

w i l l  d e c l a r e  any  such  e v e n t  t o  t h e  S u p e r i n t e n d e n t  by way of D i r e c t o r s '  

R e s o l u t i o n  and t h e  h o l d e r s  of  such  s h a r e s ,  t h e  t r u s t e e  t h e r e o f  

and t h e  Company have  ag reed  t h a t  such  number of s a i d  s h a r e s  as t h e  

S u p e r i n t e n d e n t  d e t e r m i n e s  s h a l l  have  become s u b j e c t  t o  c a n c e l l a t i o n  

s h a l l  be s u r r e n d e r e d  t o  t h e  Company by way o f  g i f t  f o r  c a n c e l l a -  

t i o n .  The comple te  t e x t  o f  t h e  escrow agreement  i s  a v a i l a b l e  

f o r  i n s p e c t i o n  a t  t h e  Company's r e g i s t e r e d  o f f i c e  a t  534 - 789 

W e s t  Pender  S t r e e t ,  Vancouver, B r i t i s h  Columbia. 

Number o f  S h a r e s  
Held i n  E s c r o w  as a t  P e r c e n t a g e  o f  

Des igna t ion  o f  C l a s s  October  31, 1974 C l a s s  

Common S h a r e s  720,000 * 83.67% 

140,502 s h a r e s  of  t h e  c a p i t a l  o f  t h e  Company have been 

v o l u n t a r i l y  pooled  w i t h  Yorksh i r e  T r u s t  Company n o t  t o  be  r e l e a s e d  

u n t i l  30 days  a f t e r  t h e  comple t ion  of t h e  sale o f  t h e  s h a r e s  o f f e r e d  

by t h i s  P r o s p e c t u s .  

P R I N C I P A L  HOLDERS O F  SHARES 

T o  t h e  knowledge o f  t h e  Company, o n l y  t h e  f o l l o w i n g  

own, d i r e c t l y  or i n d i r e c t l y ,  more t h a n  1 0 %  o f  any class o f  s h a r e s  

o f  t h e  Company a s  a t  October  3 1 s t ,  1 9 7 4 .  

Type of C l a s s  and No. P e r c e n t a g e  
N a m e  and Address  Ownership of Shs.  Owned o f  C l a s s  

Rober t  H a r r i s o n  . D i r e c t  and Common 
B e n e f i c i a l  300,001 

Thomas Wardel l  Direct and Common 
B e n e f i c i a l  290 ,001  

34.86% 

33.70% 

* c a l c u l a t e d  on t h e  b a s i s  o f  t h e r e  b e i n g  860,502 s h a r e s  i s s u e d  
and o u t s t a n d i n g .  
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The f o l l o w i n g  t a b l e  shows t h e  r e s p e c t i v e  p e r c e n t a g e  

of s h a r e s  of  t h e  Company b e n e f i c i a l l y  owned e i t h e r  d i r e c t l y  o r  

i n d i r e c t l y  by t h e  D i r e c t o r s  and S e n i o r  O f f i c e r s  o f  t h e  I s s u e r  

as a group:  

Des igna t ion  o f  Class P e r c e n t a g e  o f  Class 

Common S h a r e s  * 73.21% 

Based on 1 ,110 ,502  s h a r e s  t o  b e  o u t s t a n d i n g  i f  t h e  

s h a r e s  o f f e r e d  by t h i s  P r o s p e c t u s  are  s o l d ,  56 .7% of t h e  s h a r e s  

have been i s s u e d  t o  I n s i d e r s  f o r  p r o p e r t y  and c a s h  and 2 2 . 5 %  

are b e i n g  o f f e r e d  t o  t h e  p u b l i c  

PRELIMINARY EXPENSES 

A s  set o u t  i n  t h e  F i n a n c i a l  S t a t e m e n t s  as a t  October 31,  

1 9 7 4  a t t a c h e d  h e r e t o ,  t h e  f o l l o w i n g  p r e l i m i n a r y  expenses  w e r e  

i n c u r r e d  by t h e  Company: 

Development Expenses:  

Eng inee r ing  Fee  
L i c e n s e s  
S upp l  i e s 
S u p e r v i s i o n  & T r a v e l  

T o t a l  

A d m i n i s t r a t i v e  Expenses:  

$ 2 ,650 .00  . 

450 . O O  
. 450.00 

536.34 

$ 4,086.34 

A d m i n i s t r a t i o n  $ 334.71 
Lega l  and Audi t  2,340.22 

T o t a l  $ 2,674.93 

I t  is  n o t  a n t i c i p a t e d  t h a t  t h e  Company w i l l  have  any 

f u r t h e r  expenses  w i t h  r e s p e c t  t o  p r e l i m i n a r y  mat ters .  

INTEWST OF MANAGEMENT AND OTHERS I N  MATERIAL TRANSACTIONS 

Reference  is  made t o  t h e  c a p t i o n  " D e s c r i p t i o n  o f  

Bus iness  and P r o p e r t y  o f  I s s u e r "  f o r  s h a r e s  i s s u e d  by t h e  Company 

t o  Directors f o r  p r o p e r t y .  

AUDITORS , TRANSFER AGENT AND REGISTRAR 

The Aud i to r  of t h e  Company is G.  Wayne O l i v e r ,  C h a r t e r e d  

Accountant ,  1112 W e s t  Pender  S t r e e t ,  Vancouver, B r i t i s h  Columbia. 

* c a l c u l a t e d  on t h e  b a s i s  o f  t h e r e  b e i n g  8 6 0 , 5 0 2  s h a r e s  i s s u e d  

and o u t s t a n d i n g .  
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The Company's R e g i s t r a r  and T r a n s f e r  Agent i s  

Yorksh i r e  Trust .Company,  590 W e s t  Pender  S t r e e t ,  Vancouver, 

B r i t i s h  Columbia. 

PURCHASER'S STATUTORY RIGHTS OF R E S C I S S I O N  

S e c t i o n s  6 1  and 62 o f  t h e  S e c u r i t i e s  A c t ,  1967 

( B r i t i s h  Columbia) p r o v i d e  i n  e f f e c t  t h a t  where a s e c u r i t y  i s  

o f f e r e d  t o  t h e  p u b l i c  i n  t h e  c o u r s e  of pr imary  d i s t r i b u t i o n :  

(a) A purchase r  h a s  a r i g h t  t o  r e s c i n d  a c o n t r a c t  

f o r  t h e  pu rchase  of a s e c u r i t y ,  w h i l e  s t i l l  t h e  

owner t h e r e o f ,  i f  a copy of t h e  l a s t  P r o s p e c t u s ,  

t o g e t h e r  w i t h  F i n a n c i a l  S t a t e m e n t s  and r e p o r t s  

and summaries o f  reports r e l a t i n g  t o  t h e  s e c u r -  

i t i e s  as f i l e d  w i t h  t h e  S u p e r i n t e n d e n t  of  

Brokers  w a s  n o t  d e l i v e r e d  t o  him or  h i s  a g e n t  

p r ior  t o  d e l i v e r y  t o  e i t h e r  o f  them o f  t h e  

w r i t t e n  c o n f i r m a t i o n  of t h e  sa le  of  t h e  

s e c u r i t i e s .  W r i t t e n  n o t i c e  o f  i n t e n t i o n  t o  

commence an  a c t i o n  f o r  r e s c i s s i o n  must b e  s e r v e d  

on t h e  p e r s o n  who c o n t r a c t e d  t o  s e l l  w i t h i n  60  

days  of t h e  d a t e  o f  d e l i v e r y  o f  t h e  w r i t t e n  con- 

f i r m a t i o n  b u t  no a c t i o n  s h a l l  b e  commenced a f t e r  

t h e  e x p i r a t i o n  o f  t h r e e  months from t h e  d a t e  o f  

s e r v i c e  o f  such  n o t i c e .  

(b )  A p u r c h a s e r  h a s  t h e  r i g h t  t o  r e s c i n d  a c o n t r a c t  

f o r  t h e  pu rchase  of  such  s e c u r i t y ,  w h i l e  s t i l l  

t h e  owner  t h e r e o f ,  i f  t h e  P r o s p e c t u s  o r  any amended 

P r o s p e c t u s  o f f e r i n g  such s e c u r i t y  c o n t a i n s  an  

u n t r u e  s t a t e m e n t  of a mater ia l  f a c t  or  o m i t s  t o  

s t a t e  a material f a c t  n e c e s s a r y  i n  o r d e r  t o  make 

any s t a t e m e n t  t h e r e i n  n o t  m i s l e a d i n g  i n  t h e  l i g h t  

of t h e  c i r cu rns t ances  i n  which it w a s  made, b u t  no 

a c t i o n  t o  e n f o r c e  t h i s  r i g h t  can  be  commenced by 

a p u r c h a s e r  a f t e r  e x p i r a t i o n  o f  90  days  from t h e  
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l a te r  of t h e  d a t e  of such c o n t r a c t  of t h e  

d a t e  on which such Prospectus  o r  amended Prospectus  

i s  rece ived  o r  i s  deemed t o  be  rece ived  by him or 

h i s  agent .  

Reference i s  made t o  t h e  s a i d  A c t  for t h e  camplate t e x t  

of t h e  p r o v i s i o n s  under which t h e  foregoing  r i g h t s  are conferred: 

OTHER MATERIAL FACTS 

There are no o t h e r  material f a c t s  r e l a t i n g  t o  t h e  

s e c u r i t i e s  o f f e r e d  by t h i s  Prospectus  which are n o t  d i s c l o s e d  under 

t h e  foregoing c a p t i o n s .  



DON T U L L Y  ENGINEERING LTD 
S U I T €  102 - 2222 B E L L E V U E  A V E N U L  

W E S T  . ' A N C O U V E R .  BRITISH COLUMBIA 

V 7 V  1C7 

REPORT O N  THE 

ARNOLD MILLER CLAIM GROUP 
RECORD NOS. 3 7 0 1 4 , 1 5 , 2 0 , 3 8 , 3 9 , 4 3 , 4 4 , 4 5 , 5 2 , 5 3  

FRANKLlN CAMP AREA 
G R E E W O D  MI NTNG D I V I S I O N  

GRAND FORKS, B R I T I S H  COLUMBIA 

W.L. 118O-22 

DALLAS EXPLORATIONS LTD. 
SUITE 534 - 789 WEST PENDER S T R E E T  

VANCOUVER, BRITISH COLUMBIA 

DONALD W. TULLY, P . E N G .  

NOVEMBER 2 2 ,  1974 WEST ' JANCOUVEh,  €3. C .  



DONALD W. TULLY, B.Sc., P.ENo. 

C o d t i n 9  g r d o g i r t  

TABLE OF CONTENTS 

PAGE 
li 

INTRODUCTION ........................................ 1 
SUMMARY AND CONCLUSIONS. ............................ 1 
PROPERTY - LOCATION,  ACCESS,  TOPOGRAPHY.. ........... I 

HIS ' IDRY - PREVIOUS DEVELOPMENT - REFERENCES. ....... L..,.- 3 

GEOLOGY. ............................................ 4 

M I N E R A L I Z A T I O N  ...................................... 5- 

RECOMMENDATIONS ..................................... 6 
ESTIMATED COST C?F PROPUSED WOm PROGRAM.. ............. 7 

C L A I M S  .............................................. 2 

CERTIFICATE ......................................... 8 

PROPERTY LOCATION M A P . . . . . . . . . . . . . . . . . . . . . . . . . .  Frofitispiece 

TOPOGRAPHIC MAP.. .......................... Follsowing Page 1 
CLAIM MAP.. ................................ Following Page 2 
GEOLOGICAL MAP (G.S.C. 1 3 3 A )  ............... Following Page 3 .  



, .  
I 

LOCATION MAP 
SCALF I": 30 mdes 



- 1 -  

DQNALD W. TULLY. B.SC.. P.EN0. 

Coluultin9 g&y,,t 

IYTRODUCTION 

T h i s  r e p o r t  was p r e p a r e j  a t  t h e  r e q u e s t  of  M r .  Arno ld  

M i l l e r ,  920 - 789 West Pender  S t r e e t ,  Vancouver ,  B r i t i s h  C o l u m b i a .  

SUMMARY AND CONCLUSIONS 

The  p r o b a b i l i t y  o f  f i n d i n g  a porphyry- type  coppe r  d e p o s i t  

i n  a n  d p p r o p r i a t e  f r a c t u r e  p a t t e r n  i n  a monzoni te  phase  o f  t h e  

Nelson b a t h o l i t h  on t h e  c l a i m  y r o u p  a p p e a r s  t o  be good.. So fa r ,  
o n l y  s m a l l  me ta sma t i c  s k a r n - t y p e  m i n e r a l  3 e p o s L t s  have  been  found 

on t h e  p r o p e r t y  i n  t h e  c a l c a r e o u s  a n 3  v o l c a n i c  r o c k s  o v e r l y i n g  t h e  
Nelson ,  V a l h a l l a  an3  C o r y e l l  a c i d i c  i n t r u s i v e s .  

A Phase I program o f  d e t a i l e d  g e o l o g i c a l  mapping,  magne- 
tometer and  incfriceri p o l a r i z a t i o n  s u r v e y s  c o s t i n g  a n  e s t u n a t e d  

$ 2 4 , 5 7 5 . 0 0  i s  recommende3. 

PROPERTY - LOCATION, ACCESS, TOPOGRAPHY 

The properLy c o ' i s i s t s  of ten unpatentezi  min ing  c lams 

l o c a t e d  i n  t h e  McKinley arid F r a n k i i n  Camp a r e a ,  GrfenWOQd Mininy 

D i v i s i o n ,  B r i t i s h  Columbia.  

The claims a r e  l o c a t e d  a b o u t  f o r q - f o u r  m i l e s  n o r t h  o f  

Grand Forks  w e s t  o f  B u r r e l l  Creek  between Mount McKinley a n d  Mount 

F r a n k l i n  i n  t h e  Monashee Moun ta ins ,  W e s t  Kou:etlay a r e d .  

Access i s  by 4-wheel 3i. i .:t> \ w h i c l e  d l t n q  a t r u c k  r o a d  

t h a t  l e a d s  n o r t h  from Gran:l Fo rks  J LL~st~ilnc-e ~ : f  a L , o u t  fvr t lp-four  

m i l e s .  





E l e v a t i o n s  vary between 3100 and 4300 f e e t  above  sea- 
l e v e l .  

B u r r e l l  Creek o c c u p i e s  t h e  n o r t h - s o u t h  F r a n k l l n  I n t e r -  

montane Trough. Local t e r r a i n  i s  m o d e r a t e l y  rugged. F o r e s t  

c o v e r  i s  second growth  s p r u c e ,  balsam. hemlock and  p ine .  

On t h e  p r o p e r t y  F r a n k l i n  Creek ,  a s o u t h - f l o w i n g  t r i b u t a r y  

of  B u r r e l l  C r e e k ,  can p r o v i d e  ample w a t e r  s u p p l y  fo r  any m m e 3 i a t e  

m i n e r a l  e x p l o r a t i o n  p u r p o s e s .  

CLAIMS 

The p r o p e r t y  c o n s i s t s  of t e n  r e ' : e r t ed  crown g r a n t e j  

c l a i m s  i n  t h e  Greetiwoorl Min iny  D i v i s i o n .  

I n f o r m a t i o n  from t h e  Mining R e c o r d e r ' s  O f f i c e  a t  Grand 

F o r k s ,  B r i t i s h  Columbia on May loth, 1 9 7 4  was a s  f o l l o w s :  

CLA PI 
NAME 

MUNSTAR 

YELLOW JACKET 

ECLIPSE 

ALTO FRACTION 

AX 

ANTELOPE 

EGANVILLE 

BANNER 

ATHELSTA N 

R I0 

RECORD 
NUMBER 

3 7014 

3 7044 

37015 

37045 

37020 

37043 

37039 

3 69 52 

37038 

36953 

FORMER 
LOT NO. 

923s  

9 2 4 s  

9 2 5 s  

9 2 6 s  

9 2 7 s  

9 2 8 s  

1016s 

1199s 

1 3 2 5 s  

4415s  

EXPIRY 
DATE 

Mar. 26 /75  

Apr. 2/75  

Mar. 26/75 

Apr .  2/75  

Mar. 26/75  

Apr.  2/75 

Apr .  2/75  

J a n .  24/75  

Apr.  2/75 

Apr .  24/75 

RECORDED 
HOLbER 

Arnold  Miller 
A p r i l  1 9 / 7 4  

A B i l l  o f  sale d a t e d  A p r i l  29, 1 9 7 4  from Arno l>  Mi l le r  

t o  Dal las  E x p l o r a t i o n s  Ltc l .  was examineA by t h e  w r i t e r  in t h e  . i f f i c e  

o f  t h e  Company's s o l i c i t o r  on  May 13 ,  1974  , it  620-7854 W e s t  F e n d e r  St., 

~ a n c o u v e r ,  B .  C .  



These claims a r e  shown on B.C. Department of Mines and 

Petroleum Resources C l a m  map 82E-9W(M). 

HISTORY - PREVIOUS DEVELOPMENT - REFERENCES 

One o f  t h e  f i r s t  minera l  c la ims s taked i n  t h e  Frankl in  

Camp i n  1896 was t h e  BANNER claim.  The remaining c l a m s  i n  t h e  

ARNOLD MILLER claim group w e r e  s taked  i n  subsequent y e a r s  around 

the  t u r n  o f  t h e  1 9 0 0 ' s .  

A s h a f t  was sunk t o  a depth o f  twenty-five feet and 

l a t e r  i n  1900 a c r o s s c u t  was dr iven  t o  i n t e r s e c t  t h i s  s h a f t  and 

a l s o  a ve in  ca r ry ing  v a l u e s  i n  go ld ,  s i l v e r ,  z i n c ,  l e a d  and copper. 

This  same year  a cqovernment t r a i l  was c u t  from Grand Forks to  

"Gloucester  C i ty"  a camp on t h e  GLOUCESTER claim near  Mount Frankl in .  

A c t i v i t y  reached a peak i n  1906 when diamond d r i l l i n g  

w a s  done by The Dominion Copper Company on the  BANNER claim. In  

1911 t h e  B r i t i s h  Columbia Copper Company Car r i e3  o u t  Aevelopment 

work on t h e  c l a m  group. 

Numerous e x p l o r a t i o n  companies have confiucted programs 

o f  mapping, t renching  an3 d r i l l i n g  f rom t i m e  t o  tune i n  the  Frank- 

l i n  Camp. The f o c a l  a r ea  has  been t h e  McKinley Mine where s e v e r a l  

s m a l l  o r e shoo t s  have been fleveloped by un3erground workings. 

Copper ore w a s  shipped t o  a smel te r  a t  Grand Forks. 

Useful r e f e r e n c e s  t o  the  Frankl in  Camp a r e :  

Geological  Survey o f  Canada Memoir 56; 

Geological  Survey o f  Canada Maps #791, 7 9 2 ,  1 3 3 A ,  1 3 8 2 ,  0-1957. 

Geological  Survey o f  Canada Geophysics Map H489cj: 

B.C. Department o f  Mines and Petroieum Resources c l a m  map R2E-9W(M) : 
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B.C. M i n i s t e r  o f  Mines Annual Reports  f o r  y e a r s  1900,1901,1904, 

1906,1908,1911,1913,1914,1918,1920,1921,1922,1927-28,1931, 
1933,1935D11,1936D36,1937D32,1940-42,1945,1947-49,1964, 
B u l l e t i n s  #9,  20 and 36. 

GEOLOGY 

L i t h o l o g i c  u n i t s  varying i n  age from l a t e  Pa leozoic  

through t h e  T e r t i a r y  a r e  known on t h e  claim group. These rocks 
have been deformed by most o f  t h e  t e c t o n i c  epochs I n  the  Cordi l -  

l e r e a n  Region. 

A t a b l e  o f  formations is probably a s  follows: 

TERTIARY - Remnants o f  b a s i c  l a v a ,  t u f f ,  s i l t s t o n e  

- K e t t l e  River r h y o l i t e s ,  concomitant i n t r u s i v e  

e q u i v a l e n t s  and l o c a l  beds of  t u f f ,  sandstone 

an3 s h a l e  
- Corye l l  s y e n i t e  and g r a n i t e .  

CRETACEOUS - Valha l la  g r a n i t e  and a s s o c i a t e d  porphyr ies  
and JURASSIC - Nelson g r a n i t e ,  monzonite, j i o r i t e  an3 porphyries .  

PERMIAN - Anarchis t  vo lcan ic s ,  l imes tones  and p a r a s e d m e n t s .  
or earlier 

S t r u c t u r a l l y  t h e  geo log ic  formations t r end  no r th  t o  

nor thwes ter ly  over  t h e  c la ims:  Geological  Survey o f  Cana3.a aero-  
magnetic map 84899 ( B u r r e l l  Creek) shows a shallow magnetlc trough 
t rending  through the  claims i n  a northwest d i r e c t i o n  with magnetic 

h igh  a r e a s  on the  north f l anks  o f  Mount M c K i n l e y  and M c i i n t  Frairklin. 
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C o n d t t n g  gcd9iit 

A n o r t h - s o u t h  c o n t a c t  t r a v e r s e s  t h e  c l a i m s .  T h i s  

contact  i s  shown o n  G . S . C .  Map 1 3 3 A .  S t r i k e  Length from t h e  

BANNER c l a i m  on t h e  n o r t h  t h r o u g h  t h e  MUNSTAR c l a i m  on t h e  s o u t h  

is 5000 feet .  

S c h i s t o s i t y  and c l e a v a g e  s t r i kes  a r e  g e n e r a l l y  n o r t h -  

s o u t h  w i t h  eas t  d i p s  b u t  m i n e r a l i z e d  s h e a r s  have  been  n o t e 3  d i p -  

p i n g  s t e e p l y  t o  t h e  w e s t .  

M I N E R A L I Z A T I O N  

The c o n t a c t  be tween t h e  g r a n o d i o r i t e  ( J u r a s s i c )  o n  t h e  
w e s t  and  the  A n a r c h i s t  ( F r a n k l i n )  g r o u p  of  r o c k s  t r e n d s  n o r t h -  

south t h r o u g h  t h e  claims over an a g q r e g a t e  d i s t a n c e  of  5000 

This i s  t h e  m o s t  l i k e l y  area for  t h e  o c c u r r e n c e  of any economic  
fee t .  

m i n e r a l i z a t i o n .  

More t h a n  one t y p e  o f  m i n e r a l i z a t i o n  is known o n  t h e  

claims. 

On t h e  BANNER c l a i m  z i n c b l e n d e  ( s p h a l e r i t e - m a m a t l t e )  
g a l e n a ,  c h a l c o p y r i t e  and p y r i t e  occur i n  a q u a r t z  yangue 111 fis- 
s u r e - t y p e  v e i n s .  The h o s t  r o c k s  a r e  s i l i c i f i e d  tL l f f ,  c a l c a r e o u s  

c o n g l o m e r a t e  and q u a r t z i t e .  T h i s  i s  c o r 4 s i 3 e r e 3  t o  b e  c o n t a c t  

metamorphic .  

M i n e r a l i z a t i o n  on  t h e  ALTO, AX and YELLOW JACKET claims 

o c c u r s  on t h e  c o n t a c t  w i t h  g r a n o d i o r i t e  a s  w e l l  a s  a u g i t e  s y t l n i t e  

a n d  the A n a r c h i s t  ( F r a n k l i n )  g r o u p  of  me tamomhase  ! volcc in- l  c s ,  

s i l i c a t e 3  l i m e s t o n e s  and p a r a - s e d i m e n t s .  

The w r i t e r  h a s  note3 d i s s e m i n a t e 3  cna lcopyr i te  i n  d i k e s  

of d i o r i t e  porphyry in t h e  a r ea  o f  t h e s e  c l a m s .  Iie t jel ie=s a n  
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Consulting q r o l o g i d t  

a p p r o p r i a t e  f r a c t u r e  p a t t e r n  may occur i n  t h e  a c i d i c  i n t r u s i v e s  

m i n e r a l i z e d  with copper  mine ra1 iza t i . cn  i n  economic q u a n t i t i e s  i n  

t h i s  area. 

RECOMMENDAT I O N S  

1. I n  compl iance  w i t h  r e g u l a t i o n s  i n  e f f e c t  a s  o f  A p r i l  

l s t ,  1974,  b e f o r e  any f i e l d  work i s  c o n t e m p l a t e d ,  B.C.  Department 

of  Mines and Petroleum Resources  Notice o f  work On A M i n e r a l  P r o -  

p e r t y  Form 10-11 s h o u l d  be completed and  f i l e 3  an3  the fo re s t  

r a n g e r  a t  Grand Forks  shou ld  be n o t i f i e d .  

2 .  D e t a i l e 3  g e o l o g i c a l  mapping 1 s recommended t o  o u t l i n e  

and  be t te r  u n d e r s t a n d  t h e  s t r u c t u r a l  c o n t r o l  o f  the m i n e r a l i z a t i o n  

on  a scale of  1" = 200  f e e t .  

3 .  A magnetometer su rvey  is proposed  u s i n g  t h e  same g r i d  
c o n t r o l  o v e r  t h e  c lams.  

4 .  Ten l i n e  m i l e s  of  induced  p o l a r i z a t i o n  su rvey  on elec- 

t r o d e  spacings of  N = 1 0 0 '  # N = 2 0 0 '  # N = 400 I ,  N = 8 0 0 '  a l o n g  

p a r a l l e l  l i n e s  400 f e e t  a p a r t  over t h e  clams. 

5.  Any anomalous areas a long  t h e  n o r t h - s o u t h  mineralized 
zone th rough  t h e  c l a i m s  should  be d i m o n 3  d r i l l  t e s t e d .  Along a 

s t r i k e  length o f  5000 f e e t  i t  is assumed three t a r g e t -  d rea as ~ t 1 0 u l 3  

be found. These s h o u l 3  each  b e  tes ted  w i t h  a 3iamon3 d r i l l  h o l e  

p robab ly  200 f e e t  i n  l e n g t h .  
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Condt? g r d o g i r t  

ESTIMATED COST OF THE PROPOSED WORK PROGRAM 

1. E s t a b l i s h  a camp ........................ $ 1,000.00  

2 .  Survey a n o r t h - s o u t h  b a s e l i n e  and  
e s t a b l i s h  east-west control l i n e s  
a t  200- foo t  i n t e r v a l s  with 100-foot 
marke r  pos t s  a l o n g  each  line 
1 5  line m i l e s  x $ 1 7 5 . 0 0 / l i n e  mile ....... 2 , 625.00 

3 .  Geological mapping a n  scale one i n c h  
equals  200 feet  

10  claims x $80.00/c la im ................ 800.00 

4 .  Magnetometer su rvey  on  g r i d  o n e  i n c h  
equals  2 0 0  f e e t  

.......... 10  c l a i m s  x $90 .00 /c l a  i m . . . . . .  900 . 00  

5.  1 0  line m i l e s  induced  p o l a r i z a t i o n  
s u r v e y  6 $525 .Ob/ l ine  m i l e .  ............. 5 ,250 .00  

6 .  D iamoni  d r i l l i n g  - 3 ho le s  200 f ee t  
long equals 600 feet o f  BX w i r e l i n e  
d r i l l i n g  3 $ 1 7 . 5 0 / f o o t . .  ................ 10, 500.90 

7. E n g i n e e r i n g ,  a d m i n i s t r a t i o n ,  t r a v e l ,  
a s s a y i n g  and c o n t i n g e n c i e s . .  ............ 3 , 5\30 . 40 

November 2 2 ,  1 9 7 3  

TOT.qL.. ..... $24,  575.CO 

Respec t  f u l l y  s u b m i t t e d ,  

Dnnalcl  w. ‘ I ’u l ly ,  P.Encj .  
Consul t i  nL,  G c o l o g i s  t- 



- a -  
DONALD W. TULLY, B.Sc. ,  P.ENQ. 

Conic'! t tng gmL9 i 5 t 

CE RT I F ICATE 

I, DONALD WILLIAM TJLLY, o f  the M u n i c i p a l i t y  o f  W e s t  V a n c o u v e r ,  
i n  the P r o v i n c e  o f  B r i t i s h  ColLunbia, hereby c e r t i f y  as follows: 

1. 1 a m  a C o n s u l t i n g  ~ e o l o 3 i s t  w i t h  a n  o f f i c e  a t  S u i t e  1 0 2 ,  
2 2 2 2  B c l l e ~ . ~ u e  Aib.'e:iuc., W e s t  VancouvQr ,  B r i t i s h  Columbia. 

2. 1 ~ i i n  a r e y i  s t . u - c . 3  P r o f e s s i o n a l  E n g i n e e r  i n  tile P r o v i n c e s  
o f  B r i t i s h  C o l m b i a  a n 3  c?:i tario.  

3 .  I yra3cla:e.i + i t h  a 3ecjree o f  Bachelor of  S c i e n c e ,  Honours  
Geolclg-i, f rov  ? i L . ; I l l  I l n i T r e r s i t y  i n  1943 .  

4 .  I ha-Je p r a c t i c e . : i  p r a  f e s s i o n  for t w e n t y - e i g h t  y e a r s .  

5. 1 have  r-!c 3 i r e < t ,  i n d i r e c t  o r  c o n t i n g e n t  i n t e r e s t  i n  t h e  
P,RNOLD YILLEK Z I . C ~ ~ T T , ~  k 3 7 0 1 4 ,  15, 2 0 ,  3 8 ,  39 ,  43, 44, 4 5 ,  
5 2 ,  53 or t h e  shdrcs of  DALLAS EXPLORATUINS LTD. n o r  do 
1 i n t e n d  t o  r e c e i v e  any i n t e r e s t - .  

b. T h i s  r epo r t  d a t e d  November 22x13, 1 9 7 4  i s  based o;i a p e r s o n a l  
s t u d y  3 f t h e  available p u L l i s h e 3  l i t e r a t u r e ,  p c ' ~  sonal  conunu- 
nications an3 an e x a m i n a t i o n  cf the groun3 in t h e  F r a n k l i n  
Camp o n  July 2 9 ,  1 9 7 0 .  

DATED a t  West V a n c o u v e r ,  B r i t i s h  Colurrhia ,  t h i s  22113 day o f  
November, 1 9 7 4 .  

Donald W .  Tully, P.Eng. - '  
C o n s  (11 t i ny G eo 1 oq 1 s t 
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S'TATElFS'l OF SOURCE AND AL'PLICATLOl\i 
OF k ' U N D S  

G. WAYNE OLIVER, C.A. 



! 

G. W A Y N E  O L I V E R  
Chartered Accountant 

Telephone 682-6304 700-1112 West Pender Street 
Vancouver, B.C. V6E 251 

I ha1.e examined t h e  B a l a n c e  S h e e t  of d a l l a s  E x p l o r a t i o n s  L t d ,  
as at O c t o b e r  31, 1974 and t h e  s t a t e m e n t s  of D e f e r r e d  E x p l o r a t i o n  
and A d m i n i s t r a t i o n  C o s t s  and S o u r c e  and A p p l i c a t i o n  of Furicls f o r  
t h e  p e r i o d  t h e n  ended.  Ny e x a m i n a t i o n  i n c l u d e d  a g e n e r a l  review 
of t h e  a c c o u n t i n g  r e c o r d s  and o t h e r  s u p p o r t i n g  evidencc as L 
c o n s i d e r e d  n e c e s s a r y  i n  t h e  c i r c u m s t a n c e s .  

I have n o t  v e r i f i e d  t i t l e s  t o  t h e  m i n e r a l  p r o p e r t i e s  d i r e c t l y  
w i t h  the Government R e g i s t r y  o f f i c e s .  I h a v e  o b t a i n e d  a n  o p i n i o n  
from t h e  Company's solicitor t h a t  t h e  Company i s  t h e  b e n e f i c i a l  
owner of a l l  p r o p e r t i e s  r e c o r d e d  i n  t he  a c c o u n t s  and t h a t  a l l  arc: 
i n  good s t a n d i n g .  

I n  iriy o p i n i o n ,  e x c e p t  f o r  t h e  f o r e g o i n g ,  these  f i n a n c i a l  s t a t e m e n t s  
p r e s e n t  f a i r l y  t h e  f i n a n c i a l  p o s i t i o n  of thr? Company as a t  O c t o b e r  
31 ,  1974 and t h e  s o u r c e  and a p p l i c a t i o n  of i t s  working  c a p i t a l  f o r  
t h e  p e r i o d  t h e n  ended i n  a c c o r d a n c e  w i t h  g e n e r a l l y  a c c e p t e d  ac- 
cou n t i ng p r  i nc i.p 1. e s . 

CHA RT ER ED A CCOU NTAL4J T 

Vancouver ,  B .C .  
Novernber 2 5 ,  1974 



---- FLXLil, at c o s t  
O f f  ice equ i.pment 

$ 2,070.80 

241. (33 

G. WAYNE OLIVER, C.A. 
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C o n s u l t i n g  a n d  e n g i n c e r i n g  Eees 
L i  c e nc e s 
S u p p l i e s  
Travel 
Su p e r v i  s i o n  
A d m i n i s t r a t i o n  and ofEice  
Legal and a u d i t  
P r o s p e c t u s  c o s t s  

i s c E' 1 1 a II t:ou s i n c  oin e 

T o t a l  d e f e r r e d  costs  - ( N o t e  1 )  

$ 2 , 6 3 0 . 0 0  
450.00 
450.00 
2 9 6 . 3 4  
240.  00 
3 3 4 . 7 1  

2 , 3 4 0 . 2 2  
350.00 

7 , 1 1 1 . 2 7  
------_--- 

G. WAYNE OLIVER, C.A. 



$85 ,05 2 . 00 

G. WAYNE OLIVER, C.A. 



T h e  company i s  e n g a g e d  i n  p r e l i m i n a r y  expLorati .on of i t s  i l l i n e r a 1  
p r o p e r t y .  U n t i l  such t i n e  as mineral p r o d u c t i o n  coinmences, o r  the  
p r o p 5 r t y  i s  abandoned,  t h e  Cornpany will d e E e r  a1 1 e x p e n s e s  r e l a t e d  
t o  t h i s  e x p l o r z i t i o n .  

--- A r n o l d  t.li1Le.r C;rE_p - Grand Forks M i n i n g  D i s t r i c t  

T h e  Company a c q u i r e d  t e n  m i n e r a l  claims f o r  t h e  f o l l o r ~ i n g  con- 
s i d e r a t i o n :  

Cash 
7 2 0 , 0 0 0  shares of t h e  coinpany w i t h  a n  a t t r i b u t e d  

v a l u e  of $ .LO each 

'The Company a l s o  s t a k e d  two a d j o i n i n g  claims 

$ 5,0i>0.00 

7 2 ,000.00 

200.00 -.---- 

3 .  SLiAKE CAP PTAL ----_---.--- 

S h a r e s  have  b e e n  i s s u e d  as fo l lows :  

F o r  cash 
For  p r o p e r t i e s  - (Note 2 )  

G. WAYNE OLIVER, C.A. 



CERTIFICATE 

The f o r e g o i n g  c o n s t i t u t e s  f u l l ,  t r u e  and p l a i n  d i s -  

c l o s u r e  of a l l  mater ia l  f a c t s  r e l a t i n g  t o  t h e  s e c u r i t i e s  offered 

by t h i s  P r o s p e c t u s  as  r e q u i r e d  by P a r t  V I l l  of t h e  S e c u r i t i e s  A c t ,  

and  t h e  r e g u l a t i o n s  t h e r e u n d e r ,  

DATED a t  Vancouver ,  B r i t i s h  Columbia,  t h i s  2 9 t h  day 

of November, 1 9 7 4 ,  

-') &r /' 

Directo'r' and P r o m o t e r  


