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sdouble the volume in the same
months of 1978,
Due o long-term contract pricing
nulis and commitments made
the price increase an-
nents, the effect of the re-
d price increases will only
¢ fully apparentin later quar-
tersof l* 2 ulrum )C,,l[ explains Mr.
Co L‘;"l’
Falconbridge Copper’s earnings
contribution of $4.115.000 s
S2644000 more than in the corre-

sponding period of 1978, Increased
P ues from higher copper. zing.
eoid and silver sd]mo prices and an
increase i zine pI‘O(lLlL[lOll partially

oret by lower copper production
and higher operating costs, account
for the improvement.

% iles of Falconbridge Domi-
i - C.opor AJs ferronickel of
0 were 4,671,000 1b.
) er than in the first quar-
w* 1978, The increased volume
however, offset by a lower av-
tgz net selling price and higher
it cost. (ons;qucml) the loss of
8000 s only slightly tower than
1at for the same penod of last vear.
Inum\ed contributions to 1979
consolidated earnings by Oamites
ining Co. and Wesfrob Mines re-
ctthe higher selling prices of cop-

Consolidated working capital
increased by $24.710,000 in the first

quarier 1o $279.494.000 at March
311979,

from uranium
‘ and Pinto gold _

Mines which is 30%-60% owned by
Marbenour with most of the re-
zining sharey held by himself and
. Hirshhorn. The property ad-

s that of Camflo Mines to the
cast. Black CLiff Mines, which to the
northwest. has a 280 ft. shaft and
drill- indicated reserves of some
660.000 tons averaging 0.28 oz. gold
per ton. Mr. Kay said that talks have
been held with Black Cliff regarding
some sort of joint venture,

When asked if any work would be
done on the Pinto ground this vear.
he paunsed for a while, then said.
'u.s the time seems right ... I'm
oing to push ahead.”

MY Kav azain aliuded to the ne-
cossityv of wmbmlnﬂ some of the
0 “;n\' -~ often small - Hirshhorn
holdmgs in Canada, He noted that
L\pm\:\ are constantly rising and
that he could save puh aps §50.000-
00 a vear by merging some
nanies \md domu away with the
duplication ﬂdmll}lslld[l\g

m
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Scottie Gold
is lacking to
production 1980

YANCOUVER — Shareholders
of Scottic Gold Mines approved
conversion of the company to a lim-
ited from a specially limited com-
pany. They also appro»cd a change
in authorized capital from 3.000. OG‘O
$1 par value shares to 3.000.000
Class A and 605.000 Class B shares
with no par value. Northair Mines
has an option to buy shares of Scot-
tie and a right of first refusal to pro-
vide ﬁnancmg for the Scottie claims.

Donald A. Mcl.eod, president of
the two companics, reports that
Northair will be the manager of a
program this summer mmt_d at pro-
duction in 1980 from the Scottie
property near Stewart, B.C.

The program. slated to begin in
June at an estimated cost of
5742000, will include raising and
subdrifting on three ore blocks as
well as 3,000 1. of short hole dia-
mond drilling for raise and subdiift
advance.

No work has been done on the
Scottic property since the late 1940s.
The previous owner estimated ore
reserves at 118.800 tons averaging
0.93 0z. gold per ton. About 5,000 fr.
of Lmdcrﬂrmmd development and
over 20.000 fi. of diamond drilling
have been done. There are adits at
the 3,000-f1. and 3.600-f1. levels,

Mr. Mcleod told the share-
ho!ders that a 125 to 150 tons per
day mill will be in place 35 miles
from the property in 1980 with pro-
duction scheduled o begin in July
of that year. The mine will operate

only six months a year due to heavy
snow conditions. but the mill will
operate year round. The estimated
capital cost of the project is $3' to
S4 million. he said.

AT VY a2y THE NORTHERN MINER May 3, 19,,5

Bethlehem quarter net soars (

Talks resume on Lake Zone work |

VANCOUVER — Net earnings
of Bethiehem Copper for the first
qurter of 1979 soared 1o $2.780.000.
or 44¢ a share, from $376.000. or 6¢
a share. for the corresponding
period of 1978.

Byvran J. Reynolds. president. re-
ports that discUssions with [espect to
the Lake Zone development have
resumed, although no decisions
have he en rt.E!l.hLd The company
owns 3.1% interest in Valley Coppen
which is 81% owned bv Comineco.
Bethlehem also has a 20% direct in-

Jamex gets funds
from Mexican deal

Jamex Explorations” 495 owned
Mexican affiliate, Exploraciones
Sierra Madre, has sold a copper
prospect in Mexico to an affiliate of
Noranda Mines for $150.000 (U.S.)
under a 1972 option agreement. It is
contermplated that the money will
be used 1o fund an exploration pro-

weram in Mexico, savs Jamex Vice-

President W. W, Cummins.

Jamex and Denison Mines have
recently commenced work on Deni-
son’s exploration licences in

terest in the huge

Bethlehem and Valley Copper |
not been able 1o get together |
mutually ncepmblc basis for
development of the Lake Zone!

As was the case last year, di

part of the first quarter produ
was reduced because of ad
winter weather conditions.
problems have now. to a substa
degree. been rectified.

Mr. Reynolds notes that the

age price received for copper di |

the first quarter was $1.027 ¢
compared with 62.37¢ a |b, i
same period last year. While
general upward trend in co
prices is expected to continue
vear and next. seme softening
pected during the remainder ¢
second quarter.
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Lake Zone Co
deposit, which straddles the V|
Copper-Bethlehem border. To|





