
cenl p r e d  price increases will only 
he.. i r i r i l c  - 
t c r ~ o f t k e  current year. explaiiis klr. 
Cmper.  

fu l l )  apparent  iii Inter quar- 

Falconhrid~e Copper's earnings 
w n t r i h c t i o n  of $4.1 15.000 is 
5.~.6?4.liX more than in the corre- 
-r:,iidin? pcriod of 1978. Increased 

g+!d ,in6 s i l i e r  selling piiccs and an 
i c ~ r e 7 . x  in zinc production partially 
~ < T \ c t  h! lower copper production 
A.*LI his tc r  operating costs. account 
f ~ * r  ihr i:nprovement. 

Sdisi of Falconhridge Domi- 

l ~d .59Q.WlO lb. were 4,671,000 Ih. 
(-9; 1 hieher  than in the first quar- 
tri i ,F 1378. Thc increased volunie 
x.% honwcr.  ofrset hy a lower av- 
eiigi. net sellin: price and higher 

iiisi. Consequently the loss of 
- .!XI0 ii only sligiirly lower than 
1k:it for the same period oflait  >ear.  

Ine:;e.<,ed contributions to 1979 
c;:nrr,,!idated earnings hv Oamites 
\!iaing To. and WesfroG Mines re- 
t i x t  the higher sellingprices ofcop- 

I . i i n i i s -  , from higher copper. zinc. 

n:.,... aLliiril.  C .  por A ' s  ferroniukel of 
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C o n x & d a t c d  working capital 
irxreajcd by 524.710.000 in the first 
q u a r t t i  in 5279.491.000 at March 
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.at 31. 1970 
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SF 
> l i n e s  iLhii'h i5 50%-60c; owned hy I 
\I;lrhenoui wi th  most of the re- 
insinin: ,hares held by hiinself and 

l r .  Hirshhorn. l h e  property ad- 
, n, thJt  of Cnmflo hlines to the 
ci>t .  Bi:ick CliffMines, which to rhc 
ntmhaest .  bas a 280 f t .  shaft and 
drill- indicated rcscrves of some 
htO.OOO ions averaging 0.28 oz. gold 
pcrton. Hr .  Ka! said that talks habe 
been held with Black Cliffregarding 
s c m e  sort ofjoint venture. 

\\'hen asked if any work would he 
dcne on the Pinto ground this year. 
he pauisd for a while. theti said. 
"\si .  the  time beeins risht . . . I'm ~ 

w i n g  I(' purl1 ahead." 
. Slr. K A Y  again olluded to the ne- 
ccsiin of combining some of the 
nim! - often small -~~ Hirshhorn 
ho!diiifi i n  Canada. He noted that 
sypen,ei a r t  constantly rising and 
Ih-t he could have psrh:ips S50.000- 

I SSg.OciQ a \car  by mergins s ime 
Lctr,Ip:ti.tic, and 'loin5 ava? with the 
duplication of adminirtrative and j 
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,. Bethlehem quarter net soars 
Talks resume on Lake Zone work '1 

VANCOUVER - N e t  earnins5 trcest in the huge LakeZonecoI 
of  Bethlehem Copper for thc first deposit, a'hich straddles the V 
qur t s r  of 1979 roared to S2.780.000. Copper-Bethlehem horder. To ' 

er i  or 44C a share. from S376.000. oi 6c Bethlehem a n d  Valley Copper 
of Scottic Gold hlines approved a share .  for t h e  cor respondin ;  not been able to set togetller 
conversion o f t h c  company !o a l im- period of 1978. mutually acceptahle basis fol 
ited from spwkd1) limited com- B y a n  J. Reynolds. prcsident. re- de\4opmcnt of the Lake Zone 
pan!. They also approved a change ports that discussions ui th  respect to As wils :he case last year. dl 
in authorized capital from 3.000.000 the Lake Zone dewlopment have part of the first quarter prod11 
51 par value shares to 3.000.000 resumed. although no decisions was reduced hecause of ad 
Class A and 605.000 Class B shares have hecn reached. The company winter \yeather 
wit11 no par value. Nnrthair b l i n ~ ,  o\vnj 5.1:: interest in Valley Copper. 
has an option to huy shares of Scot- which is 81% owned hy Corniltco. 
tie and a right of first refusal to pro- Bcthlehem also has a 20% direct in- 
vide financing for the Scottie claims. 

the t ~ o  companies. reports that 
Northair will he the manager of a 
program this summer aimed at  pro- 
duction in I980 from the Scottie 
property near Stewart. R~C. 

problems hsve no, 
degree. h e m  rcctii 

hlr. Reynolds ni 
age price received 
the first qiiarter t 

compared with 62 
same period last 
general upwv;ird 
prices is expected 
year and next. SOIT 

Donald A. hfc leod ,  president <>f Jamex gets funds 
from ~ e x i ~ ~ n  deal 

J m e x  Explorations' 4 9 5  owned 
Mexican affiliate. Enploracionrs 
Sierra Madre. h:is sold a copper 

BUFFALO E. 

of  underground development and 
over 20.000 ft. o f  diamond drilling 
havc been done. There are adits at 
the 3,000-ft. and 3.600-ft. levels. 

ho!ders t h a t  a 125 to 150 tons per 
day mill will be in place 35 miles 
from the property in 1980 with pro- 
duction scheduled to hegin in July 
of that year. T h e  mine will optrote 
only six months a year due to heavy 
snow conditions. but the mill will 
operate year round. The estimated 
capital cost of the project is $?'i to 
S4 million. he said. 

M r .  McLeod told the share- specialists in 
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