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- Donald A.i.lcLeod., presiden'; of Scot t ie  Gold Mines Ltd. and pRoGREss mpoRT FomCASTS 

shares of Scot t ie ,  s t a t e s  i n  a. Dec,8,1980 progress report  on the  rjline located near - -S tewar t ,k  
B.C.,that a June s t a r t -up  appears assured. 

Recent property work includes: completion of 7,000 f ee t  of advance on t h e  2,800-foot 
l e v e l  - t he  leve l  i s  now i n  use; new 8o-mm cemp i n  use; excavation complete f o r  under- 
ground powerhouse, compressor and c x s h e r  i ac i l . i t i e s  and 45% complete f o r  concentrator; 
shaft between 2,800 and 3,OOO-foot leve ls  ccmplplete; 2nd mine development of working places 
now underway. 

The president notes that,when i n  fi1.11 pro&xtion, the mine w i l l  produce 4,500 oz.gold, 
2,800 oz.s i lver  per  month fo r  a nine month capi ta l  cost payout on the <i14,000,000 t o  
completion. Twelve months' p ro f i t s  therezfter are p-ojected at $19,000,000 per  year after 
taxes o r  $6.00 per  share f i l l y  diluted.  

of s i lver .  An underground diamond d r i l l  program plaxaed for mid-1981 i s  expected t o  
expand these reserves by a consid2rab:Le amomt. 

19*' PRoDuCT1oN sTmT president of I'brthair Mines Ltd., which owns 17% of the issued 

Ore reserves a re  calculated a t  226,000 toac grading 0.65 oz. gold/t and minor amounts 




