
1046 h e n e m 1  Dre:l5m: has 
reported a 6300.300 exploration lrogram i s  undervay on 
the S m t t  Lake. go ld  mine of R?yal Scot Resources Ltd.  
f o m r l y  named S c o t t i e  Gold 1"lces L t d .  Sumnlt Lake 1 s  
30 kn north Of Stewart.8.C. lhe  rpcently completed 
f fnanc ia l  r t s t r U C t U r l n g  c m v p r t e d  ?.he tpsjortty o f  the 
companys debts  t o  equity. 4 prrtnershlp agreement 
entered, i f  closed, w i l !  r > t  R a g 7  Scot tZ.Ooo.0oo 
Canad'nn. 

U h ~ r  the  mining ciLior3tion v x  sss7ended ore 
re5erves xnre 13?,00C tons  g r a d i n g  3.56 9z .gs ld  per 
ton.  7hr current 6.500 fno?, :S Sui? :i-?er?rond diamond 
d r i i i f n g  p r q m n  l s  4es!!ynr: '.: :F(: t Y i 5  zrea '<here 
8 d d i t f o M l  rese'ves Kay be d € v - ' ? ~ e J .  ? =  r e s e - ' ~ ~  a r e  
expaniert  (I resumption OP p r c i t ; c t i ? I  1 0  i P  m n t h s  i s  
p l a n w c .  The ?CO t c n  per d s y  g , . : ~  rec.overy concentrator 
has ' . $ e l  r e l i  mc:r?s!ned. 

Royal s o t  Resources Ltci RST 
Sharer issued: 2,469,175 Sep 2 close: 11.11 

News Releaw l O L l 6  (SE> 681 
Mr Dondd McLcod reports: 
SUMMIT LAKE 
Thecompany ircurrently conducting a S3m0.o0(r 
-d exploration progr.m at  its former 
producer, the Summit b k c  property. north u i  
Stewdrr. 8.C 
In a recently completed restructuring plm. most 
oi the cumpmy's debt was converted to equity 
Royal Scot has entered a partnership which. if i t  
iloscs, wil l  net the company $2 million. 
Tlrr~omp.i i iyw.~r , ,w. irdrddyr~n~in t h r . ~ i i u u r i t  

" f  $100,000 ,,llJcr thc finrn',.,l 4Sb,lt'l"CP fllr 

mineral exploration program. Thcre funds. 
togrther wi th  $200,000 i n  rxplor.ition findnring 
rrmiininfi f r o m  thvcr fund> provided hy 
Goldcorp 1r;vrrtmrnt t.imitrd of Toronto bn 
1983. J ~ Z  being uttlimd in t h i h  progr.,m 

categoiirs l l i r  cur~cnt 0.500 foot underground 
diamond drillins program is Jrsignrd to test 
rieir whcrr , d d ~ t i c m ~ l  T C S ~ T V C I  "ray be 
drvelopnl. 
Should rcseivcs inire~sc. the company plans to 
rvsurne operations at  Summit I.rkr within 18 
months .4ridr tmm interest corlr. pruduction 
from 1483 to 103s prorlucrd positive c ~ s h  flow 
f o r  the comprny The 2 0 0  ton per day mill and 
rrlated equipment has hcen under continual CJX 

.und m.ht~~dincc since February 1985. and 
remaim in g d  condition. 


