
TUNGSTEN IN IDAHO- COPPER I N  HIGHLAND 
VALLfiTY,B.C.- PETROJXUM I N  O H I O  REVZEI.ED Ltd. has repoi-ted t h a t  the  company has negotiated 

t o  be u t i l i z e d  f o r  exploration and development o f  1,600 acres of petroleum and natural  gas 
leases  i n  liood, Seneca, IJyadot and Hancock counties, Ohio, U.S.A. He s t a t e s  t h a t  it i s  
planned t o  revork some o f  t he  81 wells on the  lands, s t a r t i ng  i n  the  Spring of 1980. New 
Minex expects t o  farmout approximately 402; of this ~1,000,000 project t o  Uest German d r i l l i n g  
f'unds. The company also has other projects  under consideration. 

New I inex  holds an option from B.X.Deve1opmen-t on the Trojan copper property in the .  
Highland Valley area o f  B.C. New f inex  i s  seeking t o  acquire other propefiies i n  the  area. 
A major t m t e r n  Canadian mining company has expressed in t e re s t  i n  the company's holdings 
with a v i e w  t o  possible jo in t  venture par t ic ipat ion projects  during -the 1980 f i e l d  season, 
the  president stated.  

probable oi-e reserves arc l7O,OOO tons grading 1.56$ copper recoverable by open p i t  
mining methods. Operating p r o f i t  per ton i s  expected t o  vaiy from ;)3.7O a t  a copper pr ice  
of 60# per pound t o  (jlO.94 a t  a copper price of $LOO Canadian per pound. Bethlehem Copper 
Corporation has agreed t o  t r e a t  ore from the  Trojan property a t  Bethlehem's concentrator. 
The road haul from the  p i t  t o  concentrator i s  a distance o f  approximately three miles. 

Idaho, U.S.A. i n  which New Minex has a 56% net working in t e re s t .  

1977 a European mining group, Realcommerz, advanced $97,500 by way o f  investment l e t t e r  
with a view t o  ra i s ing  production u t i l i z i n g  both w-derground and open p i t  mining methods. 
A n  exploration program was undertaken t o  ex-kend known d r i l l  indicated reserves. I n  1973, 
two diamond d r i l l  holes of 50 f e e t  each averaged 2,5$ TTO3, A f e a s i b i l i t y  study by J.Ashton, 
P.Eng. and J.J.Oberbillig, P.Eng., indicated a possible net smelter re turn of $2,153,634 U.S. 
based on the pr ice  of If03 a t  the time 
grade zone. 

which w i l l  be fur ther  explored. 

s ta t ion ;  240 f e e t  o f  d r i f t i n g  on the main s t ructure;  t w o  100-foot r a i se s  a re  t o  be driven 
from the d r i f t  t o  the surface, It i s  
hole t o  t e s t  the dotmdip extension of the s t ructure ,  The president s t a t e s  t h a t , i f  t h i s  
d r i l l i w  encounters suf f ic ien t  values,consideration w i l l  be given t o  the establishment of 
a lower l eve l  -Lo develop fur ther  reserves, A 5O-foot long  slusher subdr i f t  i s  also planned. 

Iioad permits are  expected t o  be received short ly  t o  allow cons-Lruction of new access 
t o  a 100-foot wide zone carrying tungsten and minor gold values. 

Metallurgical work i s  continuing i n  e f fo r t s  t o  improve recoveries. 
Consideration ?Jill be given t o  increasing the s ize  of -the concentrating plant a t  

such time as suf f ic ien t  reserve and recovery data warrants. 
Presently there  a rc  1000 tons o f  o r e  stockpiled a t  the  mine wkth plant  operation 

scheduled t o  resume April 15,1980 as weathei% conditions 

- Volfgang Rauball, president of New Minex Resources 

a $600 , 000 convertible debenture with the  proceeds 

c r - .  -- -_ 

An engineering report  on the property by I€.Brodie Hicks9P.Eng. s t a t e s  i n  par t  t h a t  

R 
The corflpany's main project  i s  the  Golden Gate !Amgsten Kine, S t ibn i te  mining division, 

The mine and mil lhaveseen small scale  production and m i l l  t e s t i ng  since 2.970. In May, 

and on the  processing o f  7,500 tons o f  the high 

A s o i l  sampling program located several  sub-parallel vein sti?uctures on t h e  property 

To date,vnderground work on the  property has included, a 320-foot crosscut with a d r i l l  

planned to d r i l l  600 t o  800 f e e t  of  diamond d r i l l  

permit. 


