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CMY
Aug 31 close: $1.79

Commander Resources Ltd
Shares issued: 1,811,000

Directors and employeces have been granted

12 1991. .

CWC
Aug 31 close: $0.28

Commonwealth Gold Corporation
Shares issued: 3,607,632
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Private Placement . . . 500,000 shares at $0.22
Mr Douglas Mason reports:

Further to the company’s news release in the
Stockwatch dated July 25 1989, the private
placement announced therein has not been
completed.

The company is currently negotiating with
potential  purchasers for the originally
announced 500,000 shares at $0.22 per share.
Each share will have attached thereto a non-
transferable share purchase warrant to purchase
an additional share at $0.25 per share in the first
year and $0.30 per share in the second.

There shall be no finder’s fees applicable to this
private placement which is subject to regulatory
approval.

Consolidated Goldwest Resources Ltd  KGG
Shares issued: 2,173,339 Aug 31 close: $0.74
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News Release . . . Goldwest to earn 51%
interest in Pass Lake’s Galore Creek property
and 100% interest in Pup project

Pass Lake Resources Ltd (PL]J)

Mr Murray Pezim reports:

Field crews have been mobilized to begin
exploration of the company’s Pass Lake option
project and the Pup project located in the Galore
Creek area approximately 105 miles northwest
of Stewart, BC. Consolidated Goldwest will earn
a 51% interest in the Pass Lake option project
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from Pass Lake Resources by making cash
payments totalling $50,000, issuing 200,000
shares and incurring $2.5 million in exploration
expenditures by December 31 1991. For the Pup
project, Goldwest will carn a 100% interest from
Mr D. Caulfield by making cash payments
totalling $95,000, issuance of 200,000 shares and
incurring  $1.0 exploration
expenditures, subject to a 1.5% NSR in favour of
Mr Caulfield.

The Pass Lake option project is comprised of 28
claims in seven claim groups, totalling 517 units,
_and the Pup project is comprised of six claims
totalling 98 contiguous units. Exploration
activity in the Galore Creek area in the past
focused extensively on the copper
potential following the discovery of the Galore
Creek copper-gold porphyry in the late 1950’s.
The deposit, Icoated approximately three miles
to the south of the Pup project, hosts reserves of
137 million tons grading 1.06% Cu and 0.014
oz/ton Au. Recently exploration emphasis has
been towards gold exploration in the region
following the success in the Iskut River area,
approximately 40 miles to the southeast, and the
discovery of several precious metal mineral
deposits in the Galore Creek area. The Paydirt
deposit, lying midway between two of the Pass
Lake option claim blocks, has reserves estimated
to be 204,000 tons averaging 0.12 oz/ton Au.
Work on the Trophy gold project by Continental
Gold in 1987 and 1988 resulted in the discovery
of 23 precious metal occurrences. A drill program
of 9295 feet on the Ptarmigan zone returned an
intersection grading 0.16 oz/ton Au and 0.88
oz/ton Ag over 36.4 feet. The Trophy gold
project, now under option to Gigi Resources,
adjoins the Pup project to the east.
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Reconnaissance exploration on the JD claim
group of the Pass Lake option project has
returned grab sample assays up to 0.238 oz/ton
Au from a shear zone in argillite, and three float
samples of copper-bearing mineralization
assayed up to 0.270 oz/ton Au and 6.25 oz/ton
Ag. There has been little systematic exploration
on the other claim groups of the Pass Lake option
project. On the Pup project, reconnaissance
geochemical sampling returned moderately
anomalous gold, silver and copper results, the
highest values being 1000 ppb Au, 16 ppm Ag
and 10,000 ppm Cu.

Grid establishment, geochemical surveying and
geological mapping has been recommended for
the gold showings on the JD claim group. For the
remainder of the Pass Lake claim groups and the
Pup project, a program of geochemical sampling
and prospecting will be carried out.
Consolidated Goldwest has contracted with
Prime Explorations to operate both the Pass Lake
option and the Pup project.
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Consolidated Sea Gold Corporatio
Shares issued: 4,304,360 Aug 3
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News Release . . . Negotiations .
possible Iskut River joint ventur
Mr Charles Underhill reports:
Discussions pertaining to a p¢
venture agreement for the future de
the company’s Iskut River area p
continuing.

CDE

Subsequent to the company’s news
Stockwatch  dated  August
acknowledging the commenceme
negotiations, both Gulf Internatio
Ltd and Ticker Tape Resources Ltd !
favourable drill and sampling resul
adjoining properties.

There has been no material change
of the company since the Aug:
release.

Corptech Industries Inc

Shares issued: 3,540,866 Aug3
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Private Placement . .. 675,676 un
$0.37

Mr Bill Campbell reports:

The company has negotiated
placement of 675,676 units at a pric
unit. Each unit will consist of one c«
and one two-year non-transferabl
purchase an additional share at a
per share, if exercised during the fi
$0.43 if exercised during the secol
private placement is subject t
approval.

Crest Resources Ltd
Shares issued: 2,077,041
Options Granted

Aug3

Directors and employees have t

©1930 Canjex Publishing Ltd Al cights reserved. Vancouver STOCKWATCH is published by CANJEX P'UBLISHINC
A reward of $2000 will e paid to anyone providing intormation leading to the conviction ot a2 person who reproduces (1

or i part, without the speditic peemission ot the publisher





