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CWXNCO TO OPTION- Calnor Resources Ltd. reports that  an 
SPECTRUM PROPERTY agmccAent I n  p r lnc lp le  has been 
/ c4  & c78fi reached whereby Cmlnco Ltde can earn 
8 60% In te res t  In the Spectrum (Red 00s) property, 
located 200 km north o f  Stewart and about 45 km SE of 
Telegraph Creek, by spendlng $1,700,000 on staged cxplor- 
a t lon  by 31Dec91. The Spectrum property Is current ly  
held by Calnor 62.21, N o r t h r l r  Mines Ltd. 302 and 
w h o r l  ty Interests, A f te r  earning t h e i r  60% Interest ,  
Cmlnco &ld fund a l l  expenses t o  a productlon declslon, 
a t  W l c h  tlm Calnor would w l n t a l n  t h e l r  In terest  by 
fundlng a proportlonate sham o f  production expenses. 

An agrvtnent I n  p r lnc lp le  has been reached whereby 
k r t h a l r  would t ransfer i t s  30% In te res t  I n  the c1aIms 
t o  Cilnor I n  cont lderat lon 'of up t o  'l~;,OOO,OOO shares of 
Crlnor. The In te res t  would be errned as exploration Is 
conducted on the property. .The agreements wl th  Cocnlnco 
and Northrlr are subject t o  regulatory approval 

Calnor conducted exploratlon on the property f r o m  
1978 t o  1981, out l ln lng  a broad zone containing 2,400,000 
tons grading 0,037 oz.gold/tone Y l th ln  t h i s  zone occur 
numcrouf hlgher grade Intersect lons as noted below: 

pI,EoLDLI A $300,000 exploratton 
DDH 21 6.6 feet  0.412 ' program, lncludlng 
73-2 8.2 e 2 4 8  ' surface dlamnd d r i l l i n g  
DDH 26 8.9 el78 ' Is proposed f o r  t h l s  
5-4 14.8 e257 ' season. 
79-2 5.2 -476 Calnor w l l l  return 
DDH 16 29.5 e 5 9  ' the Hlgh Lake, Ontario 
DDH 19 6.5 -269 ' property t o  the owners 
79-5 19.0 .961 due t o  the lnconcluslve 
79-0 19.7 e35 ' d r l l l l n g  resul ts  o f  the 
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