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>(DLU-V) h s  recalved VSE rpprov 
a1 t o  earn a 50s car r lcd  In te res t  i n  the -10 West 
N0.14, 15, 16, 18 c la fns i n  the L i s r d  minlng divfslon, 
B.C. The clalms were I n i t i a l l y  optloned t o  Delaware under 
- 

separate agreements w l th  Alpha Jo ln t  Venture ( a  B.C. part 
nershlp comprised of Dale Wallsten, Chrfs 6raf, Linda 
R a l f s  & John Watt), whereby Delawam could earn a 100I I n  
te res t  In the claims, subject t o  a 2% net smelter royal ty  
I n  favour o f  Alpha, by paylng $60,000 and spending $300,- 
000 on the claims. The earning o f  In terest  f n  each clsiln 
group I s  i den t ica l  and i s  as follows: a $l5,000 work con, 
itment & $5,000 cash i n  1986 f o r  no interest ;  $15,000 com 
mitment & $5,000 cash I n  1987 for 202 interest ;  $30,000 
comnitment 6 $10,000 cash i n  1988 for 40% fnterest; $45,- 
000 eomnitarent 6 $10,000 cash I n  1989 f o r  702 Interest bi ' 
a $45,000 work comitnrent and n i l  cash i n  1990 for 1OOX 
i n te res t  , 

By agreernents between Delaware 6 l o r 1  Enterprlses 
Inc. & American Oakwood Energy Ltd., Delaware granted t o  
each o f  I o r i  Amerlcan the r i g h t  t o  earn up t o  a 50% 
Interest ,  subject t o  the Alpha net smelter royalty, i n  
the clalms, 1ori;'s In te res t  covers the Henrlo 8 Aurm 
clalms 6 American's Interest ,  the b l o  Uest clrI1)1c. 
Each coanpanmy 1s requlred t o  makc the following payments ; 

! 
c l a i m  groups as follows: $15,000 work c o d t e n t  b 1 
510,000 cash i n  1986 for no Interest ;  $lSO,OOO 8 $10,000 I 
cash I n  1987 f o r  25% In te res t  & $150,000 work coraritment ' 
6 $40,000 cash I n  1988 for 25% interest ,  I n  conslderrt- 

' i o n  o f  Alpha agreelng t o  the Delaware ar r fgnnnt ,  I o r l  
M s  agreed t o  Issw 200,000- shs. i n  stages, t o  Alpha by 
310ec90, subject to p r i o r  regulatory rpproval 8 b r l c r n  

- hrs agreed t o  Issw 100,OOO shs. to A l p h a  by 31k90.  
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t o  Delaware 8 expendlturts on tklr n s p e c t l v c  
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