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an economic e v r l u r t i m  
of a portion o f  the d r l l l  proven reserves fnd icr ted that 
developaunt o f  r modest hlgh grade ofHrr t lon frm t h n t  
w e n  p i t s  my be fearlble. This e c o n a l c  case establish- 
t s  :ta: s i g n i f i c a n t  cash f low WY k 8chfevd f r a  a f l v e  
year operrt lon based on 4 100 ton per d r y  a l l l l n g  r i t e  
w i t h  paybrck proJ8c td  a t  'IW8 thrn O M  and mehalf 
years. Current reserves a r e  I,OOO,OOO tons a t  0.20 02. ' 

gold/ t  lnclodlng provan-probrblc nsewcs o f  262,242 
tans gradlng 0.25 02 gold/ t  (uncut, undl luted).  

t s  nlne alter south o f  Lneqex's  Taodogg~ne ptoject. 
Chenl road conrtrrrct lon I t  expected t o  rtrrt l n  June 1987 
and t h i s  u l l l  be very k n e f l c l a l  for Energex, substan- 
t lr l  ly taduclng the costs o f  explorr t lon,  mlne develop 
Bent rnd  productlorr. 

Energex's 1987 f l e l d  prograa t o  s t a r t  In June rlll 
cons f t t  of an I n l t t r l  $1,000,000 phase corpr ls lng 
explorat lon and d e w l o p e n t  d r l l l  l ng  deslgned t o  
Increase the daposlts' reserves. 

A contlngent second phase o f  $2,000,000 o f  rddi t lon- 
a1 dfamond d r f l l l n g ,  derlgn englnetrlng, and pnproduc- 
t l o n  a c t l v l t l c s .  The object lvc o f  current p l rnn lng Is 
t o  target the s t a r t  o f  p roduc t fm  f o r  the l a s t  quarter 
o f  1988. 

Energex's f lnanc la l  statements for  the nfne months 
ended 28FebBt show cash flow of $S4Se95O. Ourlng the 
perlod $2,079,217 was spent on exploratlon. Fundlng f o r  
exp1orat10n wr d e l v e d  fror, the ftsuancc o f  flm 
through shares and the FA# explorat fon asslstrncc fma 
8.C. govemacnt. Gold mowend from the Toodogone 
pro jec t ' s  metrlurglcal t t s t f n g  i s  lnventorfcd a t  r vrlw 
of $l76,640. 

A t  28feb87, Energex had a cash posltlocr o f  $797,453 
and 8 wrking c r p l t a l  o f  f1 ,197,f00.  

On llFcb87 Energex secured ftow-thruugh flnanclng 
f o r  $1,021,650 t o  fund 19W P M u  1 ertplorrtlorr 
cxptndltures.(MP OVERLEAF TMIS PAS) 

I 
The Chanl 601d Miner' Lrwyert go ld- t l l ve r  propertr ! 

(PSE-V) 
JOINT VENTURE FOWIED ON L S W S  - Robert Yolft, vlce 
CARIBOO DISTRICT 6010 PROSPECT pns ldent ,  npartt that 

Polestar Explorat ion 
Inc. has formcd a j o f n t  venture u l t h  Esso Mlncr@lr 
Cln8d8, 8 d l v f r i o n  o f  Esso Resources Can8d8 L la f t8d  r ( t h  
regard t o  the Ant ler  property near 8ar( rc tv i l la  I n  t)rcr 
Zrr lboo d l r t r l c t  o f  6.C. Exptora t lm )us shon tro 
strong arscnlc roll rnorvlles and OM oxld l red surfwe 
rhowlng COntrfnlng 0.359 ounce o f  g o l d  per tom over 1.1 
mtws I n  one assay 8nd 0.138 or.gold/t over 0.7 r k r  
In another t w l e .  

Polestar can eom 491 I n t 8 t e s t  I n  the property by 
mductlng 8 Wsed pqrm o f  explotatlor, lncludlng 
pochr r l r t ry ,  r e l s o l c  surveys. t m c h  lng, percussion and 
lirrorrd dri'lllng. Polmtrr 1, o ~ r r t o r .  
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joint venture w i t h  Chevron Mlnerals Ltd. whereby Rad- 

announces that  Radc l l f f e  
Resources Ltd, has foracd 8 

! 

c l l f fc  m y  earn 742 working In te res t  In the B a r  prapcrty 
I n  NU B.C. I t  i s  located I n  the gold b e l t  con t r l n lng  
the Stewart camp (Prcmler, B i g  Missour i ) ,  rnd the Reg, 
Sulphurets and Golden Bear properties. I t  l i e s  about 
midway between S tewar t  and the Golden Bear and Is tome 
40 mllcs from the Stewart-Cassfar hlghway. 

Trenches on 2 outcropping zones on the Baa property 
exposed 6.47 ounces of gold per ton (hlghest  grab), 0.73 
or.gold/t over 9.7 feet and 0.24 over 62 feet. 60 ld 
showings occur I n  r broad north-south shear zone r t t h l n  
grani t i c  bedrock. f l l n e r r ? l z r t i o n  1s p y r l t l c ,  r l c h  I n  
t i l l c a ,  and fracture-contro?lcU i n  intensely s l l l c l f l e d  
r tockwrk-ve ined bedrock. Th is  6 1 - c l a l n  uni t property 
has reccfvcd on ly  prcllmlnary explorat ion t o  drte, ; 
Comprehensive geologic Npplng,  t r tnch lng rnd d lamnd ' 
drilling w i l l  s t a r t  I n  June. 

Radcl l f fe I s  o p e r a t o r  through t o  cocrplctlon o f  a '  
f e a t i b i l  1 t y  study. Chevron p w t l c l p a t e t  a t  24% a f t e r  1 
Radclff fe has spent $220,000 and may back I n  t o  r 51%; 
p o s l t i o n ,  w i t h  Radcl l f fe  492, by funding 60% o f  con- 
s t r u c t i o n  Cos ts  UP t o  $ 5 O ~ O O @ ~ O O O  t o t a l  program cxpen- , 

scs. The property owner I s  t o  recefvt  $100,000 over S 
yeln, 20,000 shares of  Radcl l f fe  nou, 30,000 more f n  1 
year and 31 net smelter roya l t y  on the property I n t e r e s t  
held by Radcl l f fc. 

Subject t o  regulatory  rpprovr l ,  Radct l f fe has r g n c d  
t o  a p r l v a t e  plrcement thmugh Clnatlm I n v e r m t  Carp. 
of 500.000 shares a t  Sot each plus l-yerr warrants for 
500,000 more shares a t  60L each, and a f u r t h e r  150,000 
s h r e s  a t  ?st  each on a t a x  flow-thmugh basis.  A c m l -  
stforr of 10% Is payable t o  CInrrin, Pracetds o f  $345,000 
from these p18ccnn t r  r f l l  be used for exploratlon. 
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