
000397 182.5 - 183.8 1.3 0.333 1.96 0.39 2.63 . 
163 319.6 - 321.7 2.: 0.278 8.31 1.50 9.84 

DRILLING HAS EXPANDED M A I N  - Gordon A.Keevfl, a d i r e c t o r  
ZONE ON CKSA B E G A R D I  C L A I M S  o f  Golden Hope Resources 

Inc., unnountes recent 
resu l t s  from ongoing diamond d r l l l l n c j  a t  the Estrades 
proeperty in tne Casa Berardi are% o f  NU Quebec. The 
continued good resu l t s  have extended the main ore body 
l a t e r a l l y  and establ ished be t te r  con t inu i t y  w i t h i n  the 
su l  phi  des and go1 d depos i t . 

These d r i l l  r esu l t s  and the prevlous ones (GCNL 
63( 87)P.l. 31Mar87 re fe rs )  expand the reserves of the 
maln ore Cody. This o re  body cu r ren t l y  contains 

1,019,000 tons of  mlneable reserves (proven, probable 
and possible) a f t e r  applying a 10% d i l u t i o n  factor. 

The property 's t o t a l  reserves i n  the b i n ,  Middle 
and E a s t  zones, 8s calcu lated I n  mld-June 1986, were: 
2,579,731 tons averaglng 0.13 oz.gold/t, 3.13 02. 

s i l v e r / t ,  0.82 copper and 7.392: zinc, plus, i n  the Hair, 
zone, 1.04% lead. 

Property fn te res ts  are held by 6olden Hope 40% and 
Golden Group 602. Teck Corporation holds an opt ion t o  
earn 50% i n t e r e s t  by funding the p ro jec t  t o  production 
a f t e r  completion o f  a p o s i t i v e  f e a s i b l l t y  study. 

7 t RC F- v qy p 's i' ml!N N URE FORMED ON - Vic tor  Jones, pre I e t J  
CHEVRON CLkIMS IN NW B.C. announces tha t  R a d d i f f e  

Resources Ltd. has fonned a 
j o l n t  venture w i th  Chevron Minerals Ltd. whereby Rad- 
c l i f f e  may e a r n  745 working i n t e r e s t  i n  the- 

,in NU B.C. I t  i s  located In the gold b e l t  containing 
the Stewart camp ( P r e m i e r ,  E l g  Missour i ) ,  and the Reg, 
Sulphurets and Golden Bear propert ies. I t  l i e s  about 
midway between Stewart and the Golden Bear and 1s some 
40 ml les from the Stewart-Cassiar highway. 

Trenches on 2 outcropplng zones on the Barn proper ty  
exposed 6.67 ounces o f  gold per ton (highest grab), 0.73 
oz.gold/t over 9.7 fee t  and 0.24 over €2 feet. Gold 
showlngs occur I n  a broad north-south shear zone uf t h l n  
g r a n i t l c  bedrock. Minera l izat ion i s  p y r i t i c ,  r i c h  i n  
t i  l i c a ,  and f racture-contro l  1 ed I n  1 ntensely $11 1 cl  f l e d  
stockwork-veined bedrock. T h i s  6 1 - c l a i m  u n i t  proper ty  
has received only  prel iminary explorat ion t o  date. 
Comprehensive geologic mapplng, trenchlng and diamond 
d r i l l i n g  w i l l  s t a r t  i n  June. 

Radcl i f fe Is operator through t o  c m p l e t l o n  of a 
f e a s l b i l f t y  study. Chevron pa r t i c i pa tes  a t  24% a f t e r  
Radcl i f fe  has spent $220,000 and may back i n  t o  a 51% 
posi t ion,  w i th  Radcl f f fe  49%. by fundlng 60% o f  con- 
s t ruc t i on  costs up t o  $50,000,000 t o t a l  program expen- 
ses. The property owner i s  t o  receive $100,000 over 5 
years, 20,000 shams o f  Radc l i f f e  now, 30,000 more i n  1 
year and 32 net smelter roya l t y  on the property I n t e r e s t  
he ld by Radcl i f fe.  

Subject t o  regulatory approval , Radc l l f f e  has agreed 
t o  a pr i va te  plscement through Canarim Investment Corp. 
o f  500,000 shares at 50L each p lus 1-year warrants f o r  
500,000 more shares a t  60t each, and a f u r t h e r  150,000 
shster a t  75t tach on a t a x  f lowthrough basis. A coanrl- 
t s i o n  o f  10% i s  payable t o  Canarlm. Proceeds o f  $345,000 
from these placements wf71 be used f o r  explorat lon, 

KAOLIN TESTS FROM LAN6 BAY - Lsuch F.Farrls president o f  
DEPOSIT ARE ENCOURAGING Fargo Resources L l n l t c d  has 

reported on the r e s u l t s  o f  
t e s t s  of brightness of the kaol tn  on the &py, 
DmPertY, 60 rni lcs nor th  o f  Vancouver. B a C c  
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Results have been recelved from Nord Kaol in i n  
Jefferson, Georgia and from Engelhard. The samples 
ranged between 40% and 502 brightness. Benef ic la t ion 
r e s u l t s  I n  an Improvement t o  50%- 600% brlghtness. To 
met the spec i f f ca t i ons  required by B r i t i s h  Columbia's 
newsprlnt Industry, Fargo's kaol fn  must be benef ic lated 
t o  a 75% brightness. 0r.A.C.D.Chaklader o f  the Depart- 
ment o f  Me ta l l u rg i ca l  Engineering, Univers i ty  o f  B r i t l s h  
Columbia, has determined tha t  there a r e  three grades of 
kaol in  i n  the Lang Bay deposit, one o f  which he bel ieves 
can be benef lc la ted t o  produce a 752 brightness. bn 
app l i ca t i on  has been approved f o r  a Natlonal Research 
Councll grant t o  fund research work under Dr.Chak1ader's 
supervision. 0r.Chaklader said p r e l  lminary experiments 
fnd lcate t h a t  very high q u a l l t y  k a o l i n l t i c  mlnerals 
e x t s t  i n  t h i s  Lang Bay deposit. I t  may be possible t o  
separate the white c l a y  component from the t o t a l  mineral 
contents. Thls white c lay  i s  considered t o  be unlque I n  
B.C. and could be used i n  paper making i n  B.C. i f  f t  can 
be upgraded t o  752 brightness. 

The goal o f  the Lang Bay p ro jec t  w i l l  be t o  supply 
kao l l n  f o r  t he  pulp and paper, re feactory  and ceramic 
industr fes.  I n  the process, g e m n i u m  and ga l l i um w i l t  
be recovered f o r  the semiconductor e lect ron ics industry.  
A major producer o f  ga l l i um arsenlde chlps has requested 
representat ive samples. I n  order t o  determine the 
mineralogy o f  the contained gal l ium and t o  ca r ry  out 
ex t rac t  i on t e s t s  . 

To obta in  representat ive samples, Fargo plans a s f x  
hole diamond d r i l l  program I n  the next feu weeks. * (TIL-V ,T) 

Revenue $23,318,000 $21,717,000 
N e t  Inccnne Bef .Extra I tem 2,272,000 1,848,000 

Ext ra I tern IncomTaxRecovery Not Provl ded 
Not Provlded Cash Flow 

 MONTHS ENDED 31 MARCH 1981 m!i 

Per Share 32L -29t 

~-~~~.-~~~--~~--~~-.--.~~-~-~---~~--.--~------~---- 
Tree Island Steel Co. Ltd. w f l l  psy a qua r te r l y  

div ldend o f  101 per share on 303un87, record 15Jun87, up 
from 7 1/2t for  the previous quarter. 

D i rec to rs  propose a change of name t o  a 
iBsmuuL 
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