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Fmsjdent and 3radford 3. C o o k t ,  

m n a g i n g  d : n c t o r ,  hdt ;-&tired t h e  debts, ref,fnancuj, 
r c q u i n d  n e r  p r o p e r t f e s  i n d  r e t u r n e d  t o  work on tha 

m n s m t ,  headed k y  LM: Z i l l a r n ,  

.I PrOWflY n e a r t  Stmart: B.L . 
z . *The boc p r o p e r t y  covert 18,000 acres  'ln t h e  same 

go ld  k l t  as S k y l f n e  E x p l o r a t i o n s ,  Mewbad 6 0 l d  Rims 
and B r i t i s h  S l l b i k  a l l '  o f  rtrm have g o l d  mines  under 
d e v e l o w n t .  A 4 phase, $1,500,000 e x p l o r a t i o n  p r o g r r a  
for 1987 Is now undemay on the  Doc proper ty .  

Sfncc l a t e  June, c n n  h a w  been working on t h e  
Phase 1, $500,000, u n d e q r u u n d  t u n n e l l i n g  prograa on the 
Ql7-QZ2 v t l n  system. Magna Venturts has the r i g h t  t o  

, 

earn 501 i n t e r e s t  I n  the property fm R 
by spending s1,200,000 t o  I l av t~bcr  - .  1987, 

o f . ~ f ~ $ ~ r l ~ t r ~ . $ 6 5 0 , 0 0 0  has a l r t a d y ~ k n - s i # n t & ?  .-a_. - .. 
A crosscut  I s  be ing  d r i v e n  a b u t  500 f e t t  and 

shou1d" 'nach the Q17-Q22 ve in  f n  August. A t  the  sam 
ti-, d r i f t s  r f l l  follow t h e  v e i n  . i n .  toth d l n c t f m s  
generat ing samples for assay on a d a l l y  b a s f t .  

Th+ tunnelling program wl11 develop a h lgh  grade 
a,: - g o l d - s f l v e r  o r e  reserve, t o  be f o l l o w d  by the Phase 2, 
'?- $150,000, d i a w n d  d r i l l f n g  pr iogram t o  t e s t  the  v c l n  a t  

depth. - Seventeen t n n c h t s  fm t h e  1986 program 
a v t r a g d  0.43 o r / t o n  g o l d  o v e r  8 .1 f e e t  and f i v e  d r i l l  
holes averaged 0.50 o z / t o n  g o l d  over  9.6 fht, l n c l u d l n g  
one I n t c n e c t f o n  of 0 . 7 3  o r / t o n  over  17.7 fmt. 

N W W X J S ' ~ ~ ~ ~ ~  v e i n s  on t h e  p m p r t y  -*ve yet  to 
seriously c x p l o r t d  and rlll be s y s t m t i c q ! l y  r v r l w t e d  
by a ' P R ~ S O  3 ,  StO0,OOC s u ~ a c e  prospaet ing  'program 
schedulwj to c01)nca f n  early August. 
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e x p l o r a t f o n  underway on the 
G C I I  north of, 
S b s r t ,  B.C., and Is a p p r o x l m t c l y  midray between North 
A m r f c a n  k t a l ' s  GolCen Bear depos i t  t o  t h e  n o r t h  and 
S k y l l n c ' s  Stonehouse depos l t  t o  the  south. 

The ptogram i s  a f o l l o r u p  t o  1986 hand t rench ing  
t h a t  r t v c a l e d  62 f e t t  of .24 oz.gold/t and 10 fmt o f  
.73 oz.gold/t. A canp has now been e s t a b l i s h e d  on the 
property. A backhoe has been a c t l v e  f o r  2 e e k s  and hat 
opened up a l a r t p  area for geo log ica l  examination. 
p l i n g  o f  the t rencher  i s  u n d c h a y  and the f i r s t  sraplcs 
w i l l  k shippcd o u t  f o r  assay ove r  the n e x t  fen days. 

A g e o p y s l c a l  crew i s  scheduled t o  s t a r t  work on the 
proper ty  on J u l y  29. Drllllng Is planned t o  s t a r t  I n  
m i  d-Augur t . 

On the Independence proper ty ,  i n  nor theas tern  Nevada, 
d r l l l l n g  rl l l  r e s m  a f t e r  ccwplet lon o f  the p u b l i c  
f inancfng, expected soon. Th is  d r l l l l n g  I s  a f o l l o r u p  
t o  a f i r s t  phase d r i l l  program t h a t  Inc luded 100 f e e t  of 
,049 oZ.gold/t near  surface o x l d l r c d  m t e r l a l .  

( 06?4- " k.7 ~ G ~ ~ ~ ~ ~ ~ , ~ ! " 2 % F % % r  J.  Clemen 
START O P E U T I N G  H I D  AUWST a d f r t c t o r  o f  Dragoon 

. . Resources L t d . ,  announces 
that  the  f l r s t  2,OOQ: tons o f  broken o r e  taken frm t h e i r  
1COZ-med Canstock- D ~ O P C ~ ~ Y  i n  the Si lupt . ton SPA t ~ f  Cf 

3.C. assayed ;31 l e a d ,  4 1  z i n c  and 33 o z . s l l v e r / t o n .  A t  
today 's  p r i c e s  th i s  r e l a t e s  t o  f660,000 va lue  f r o m  the  
r l lver  content alone, l ess  t r a n s p o r t a t i o n  and smel t ing  
c h s r v s .  The company awaits assays on a f u r t h e r  3,000 
tons. The A i n s w t t h  8111 Is expected t o  process the 
f l r s t  rh lparnt  o f  broken om Ey uld-August. 
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