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M r  M i c h d  B r m s  rcpvtl: 

The Wintrrs Comornv of Tucson. ArimnJ has . .  
prep~red 4 geological w h a t i o n  and plrn for 
cxplorrtion. Ldner Creek proprt in. B.C. The 
Winters Comwnv conriderr thc Ldnr r  Crwk . .  
propprticr to hJve potential for the divovery of 
additional gold depositrand hAverccommended 

seven point crploration program to vr rch for 
such deposits or cxtmrions of existing deposits 
of sufficient size and grade 10 wanant further 
erplorrtion m d  development. The entire 
program consists of two phr-. The first phrre 
would k conducted over 6-9 months at a cost of 
k t w r r n  11.6millianmdIZ.4 million.If the first 
phaw ruultr warrant. the company would 
proceed to the vcond phase. 

Thc WinterrCompany haralroprepxedrrrport 
whichutrforthrnc.tenrivccightpointpllnfor 
the purporesofcduating the metallurgyof the 
gold d c p i t  at the company's bdner Creek 
mine. Th is  plan i s  divided into two phr- of 
which the first pharc wi l l  k undertaken 
concurrently with the first ph.sc of the 
exploration program.Thefirr1 pharc i,ntimrled 
to cost in the rmge of I171.WO to 524b.wO The 
v c o d  phase of the metallurgical ev~luat ion will 
k undertaken if and when thc comprny 
p r o r d r  with the wand p h r u  of the propored 
exploration pro$rJm. 

There are no known ore resccvc~ on the 
company's propertis. The company inrrndr to 
p a d  with the first phdre of the mplorrtion 
and metallurgicrl programs recemmended by 
The Winters Company. 

As previously rnnounced, lhc comp.uny is 
negotiating to acquire a rubrtrntirl b l r d  of 
mineral ~ l r i m i  cuntiguuus to the nwth and .outh 
of the mmc nnrl IocJtcJ on thr i.imc wL?logw.~l 
, t ~ ~ c t u r ~  dun): the Coquhillr wldhcll r h v  
a~quiri l ion of thcrc c l ~ i m l  by the m m p m v .  
whichxr currmtly held by a groupconrirtinpa-f 
!.I<. htiih.wl Rrtnrmd hlr. Nril U l ~ ~ ~ ~ ~ ~ ~ . ~ ~ ~ l l ~ . ~ l l ~  

tr rubin-t to regulatory rpprovrl h k w s  Iirrur. 
Berm and Blumrtrin (cmlrol gwup) tt,grthrr 
hold A sufficient n v m k  of sharer of the 
company to acquire such holdings or prrtir iprtr 

..lti<e,,J,d di,cv,w,)A"rl MI 1.lCllC. li<.,,>.. Wbl l  

At June 15. 1987. the company had C Y I I P ~ ~  

hhilitipr of approximately I3.8 million: $2.1 
million of th- liabilities arc owing to the 
control group (or members thcrwf). The 
rompmy i s  attempting to settle approximately 
I.I.W.WO of the $I million of ~ u r i e n t  liabilities 
not owing tothecontrolgroup fmcommon stock 
and is ncgotiatiny. or h x  prevwurly mxhed 
dicommdrtionr with othrr crcditirrr for 
wttkment of their claims. Of such I.2 1 million 
lihilities owiny. to the control $roup. 
.approrimrtely l l . 65  million i s  convrrtiblc into 
common rtock and i s  recured hy thc contprny's 
JISCtS. 

Thc comprny k l i e v r r  thJt i t  rrquirrr 
2ppruxim.ttely I3 million in ordrr to r.ttiriy a l l  
l irbil i t irrof thrr.omprny not hrlJ by thr<ontrul 
gmup. Thr rumpmy n u y  .Ntrmpt to u t i r f y  .I 
portion n i  thcw I ih i l i t ics  hy thc issumic of 
ivnmam rtorA Any ru ih  x*IIIcc~~cnt wuulrl h, 
iul*jrit t e  rry.ul.ttury approv.~l. The ~cmp.my 

will be -king to raise rpporimrtcly 16.5 
million to satisfy these l iabil i t in md to provide 
working capital to commence phalc one of the 
cxploi~tion and mrtallurgicrl prOgrAml 
recommended b y  The Winters Company. Upon 
the romprny securing this financing and 
reachins a l l  agrcemmtr with creditors. the 
control group intends to C O ~ V C I ~  the loins held 
by i t  intocommon stock. Since Imuary 28.1987. 
dl funds for opprations have k e n  provided by 
thecontrol gr0up.m membcir thereof.by wry  of 
lorn. which the ~ontro l  xmup mry u e k  to h rvc  
<onrcrted into common stock of the company. 
subject to regulatory approvrl. 

News Release 

MI. Lwrcnce Roulrlon reports: 

The company announces that exploration i s  
progressing on the company's B a n  gold 
prospect. in northwestern B.C. 
Radcliffdr proprty i!. l ~ a t e d -  rpprcrimrtcly 
j m m l l c r n o ; i h f  Stcwwt. 8.C. and i s  
approximrtcly midwJy b e t w e n  North 
American Metrl'r Golden Bear deposit to the 
north and Skyline's Stonehause deposit (now in 
dcuclopmcnt) to the south. 

The 1987 Barn progrrm i s  1 follow-up to 19M 
hand trenchinx that reverled 62 f r r t  of 0.24 
ozlton gold and 10 feet of 0.73 odton gold. A 
ramp has now k e n  stablished on the property. 
A brckhochJrt.ccnrctivcfortwowrrkr.nd has 

examination. Sampling of the trenches i s  
underway and the first samples will be shipped 
rmt for array over the next few drys. 

A geophysical crew i s  scheduled to start work on 
the property on July 29. Drilling i s  planned to 
start in mid August. 

On the Independence property. located in 
northeastern Nevada. drilling will recommence 
after completion of the public finrncink which 
isexpected immincntly.Thirdrilling i s4  follow- 
upto~firrtph.udrillpmy.mth.tincluded 100 
fmofO.M9or/toonpldinnc.rrurf.FcoiidLed 
material. 
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o p e d  up a large arc1 for gFologicrl 
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