
,- "-70 74 &Ff.\ 8\ NEWHAWK GOLD MINES LTD. 
FL'??I)S PROVIDED TO E P L O R E  Approximately half of t h e  $277,500 n e t  proceeds. o f  the recent  

unit offering of ?levhawk Gold Mines L t d .  w i l l  be spent during 
-&y;l t o  explore t h e i r  new -aims near Kmloops,  B.C. and t 'nelr Eawk claims i n  t h e  Kin- 
ac;kan Lake area of idW B. C. 

.*Ll,oao and 25,000 shares and a fu tu re  allotment of 175,000 shares Dlus 2k3 net p r o f i t s  
-.dyalty of $50,000 per year t o  a m a x i m u m  of $3,COO,OOO. 
*h t ,hat  work to date suggests an extension southwest of t h e  known minera l iza t ion .  
-rim=nds spending $100,000 this year on road bui ld ing  ¶ anomaly s t r i p p i n g ,  geochemical/geo- 
j.jhysical survey and at  least 600 meters of dimond d r i l l i n g .  
LlrLl l ing is now starting. Northa i r  Mines Ltd.  
2-ight of first refusal on f u t u r e  f inanc ings  arid dealings on t h e  property.  
%rrants exerciseable through 31Dec83 t o  buy 800,000 Ewhavk shares  at p r i c e s  ranging from 
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%T\T The SNO Group i s  a new gold-co?per-rnoly-tungsten discovery acquired In l a t e  1980 f o r  

J.W. ivlcleod, P.Eng., r epor t ed  13Jaa 
He re- 

Ro%d building has begun and 
w i l l  manage t h e  program and will have t h e  

PiJorthair hold 
--- 

O n  t h e  &*aims, a 50-50 joint venture with Nor tha i r ,  work on t h e  main Hawk v e 2 n - h ~ -  - -  ~ 

$?.PO t o  $2.90 per  share. L DWB 
b c m  suspended'-due t o  severe f r a c t u r i n g  and genera l ly  lover  gold values than  i n d i c a t e d  fron 
,.;~irface smpliag. 
the ' ongi tudina l  section t h a t  the b e t t e r  gold values may follow shoots which rake t o  t h e  
w r - t ' a w e s t .  
a i m  a t  l o c a t i n g  gold-bearing minera l iza t ion .  
xrface Eapping, t renching  and geochemical s o i l  sampling and will b r i n g  t o  $137,500 the t o t a l  
c a s t  of 1981 Iu'ewhawk exploration. 

<':c SNO grocp or to acquire o t h e r  p rope r t i e s .  

However, consul t ing  geologist G.A. Roe1 says t h e r e  is some suggestion from 

H e  recornends these be t e s t e d  by diamond drilling. Peanvhile, h i s  1981 p r o g r a  
T h i s  work, cos t ing  some $65,000, w i l l  inc lude  

The $130,000 balance of funds from t h e  o f f e r i n g  will be used f o r  f u r t h e r  exploratioc of 

-Accordin;- to Donald McLeod. 
Scottie president. "unforeseen f ~ c -  
tors led to cost overruns requiring 
additional financing-.' Last fall. Scot- 
t i t :  secured an SI I .2i-mill ion loan  
from the Ro,al Bank and 5.3.75 mil- 
lion throush Brink Iiudson & Left?- 
ver of Vancouver to cmer costs of 
the final construction phase. 


