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ASSETS INCLUDE IMPRESSIVE .! During t h e  p a s t  y e a r ,  Teck Corporation incu r red  Further  explor-  
COPPER AND GOLD DEPOSITS 

i s s u e d  s h a r e s  of t h e  company. 
at 3 small s i l v e r - l e a d  p r o p e r t i e s  i n  t h e  Smithers  a r e a  of  3.C. and advance royalties from 
t h e i r  i n t e r e s t  i n  t h e  Owyhee Syndicate  p rope r ty  i n  Nevada. 
end, 31Mar81, w a s  $121,696 and consol ida ted  working c a p i t a l  f o r  t h e  company and s u b s i d i a r i e s  
was $412,080. 

g r e a t e s t  asset i s  t h e  impressive inventory  of copper metal  i n  t h e  ground a t t r i b u t a b l e  t o  
t h e  conpany's i n t e r e s t s  i n  t h e  Schaf t  Creek, MLnto and Red-Chris d e p o s i t s ,  on-going gold 
p r o j e c t s  may produce more immediate b e n e f i t s .  

o f  L ia rd  Copper Nines  i n  lr7W B . C . ,  thereby  extending t h e  m i n e r a l  depos i t  >st and nor€h. 
Kew r e s e r v e  f i g u r e s ,  when a v a i l a b l e ,  w i l l  be cons iderably  g r e a t e r  t han  t h e  390,000,000 t o n s  
p rev ious ly  repor ted .  The minera l ized  body i s  still open t o  t h e  nor th  where t h e  last holes 
d r i l l e d  i n  1980 pene t r a t ed  long s e c t i o n s  of good grade i n  a hos t  rock not  previous1 
i d e n t i f i e d .  

s e c t i o n s  and modest programs were c a r r % - m u i t  Sphaler  Creek and a t  t h e  Al Group, 
more good copper prospec ts .  This  y e a r ,  south of  Houston, a.C., a j o i n t  venture  d r i l l  prog- 
ram w i l l  f u r t h e r  t e s t  a por2hyry depos i t  a t  Ox Lake t h a t  was ind ica t ed  by d r i l l i n g  i;! 1969. 
In  t h e  Yukon T e r r i t o r y , . &  Minto Copper,  early res -mpt ion  of  exp lo ra t ion  d r i l l i n g  appears  
l i k e l y ,  t h e  pros2ec t  of f ind ing  a d d i t i o n a l  o r e  being excellent. 

gold  d e p o s i t  where, l a s t  y e a r ,  t h e  ope ra to r  drilled 90 h o l e s ,  b r ing ing  t o  227 the t o k l  p u t  
down on Syndica te  grour,d over  t h e  p a s t  7 years. T h i s  y e a r ,  d r i l l i n g  will continue a t  Mill 
Creek and  work w i l l  s tart  on o t h e r  s e c t i o n s  of t h e  Syn2icate  ground h v i n g  gold p o t e n t i a l  

Terrace,  3,C., t h a t  c a r r i e s  excellent gold va lues .  
Diamond d r i l l i n g  w i l l  follow, i f  warranted. 

and m i l l i n g  of 20,000 t o n s  of good grade gold o re  contained i n  i t s  ' A ' '  orebcdy a t  Cassiar, 
B.C. Meanwhile, t v o  new ore shoots  i n d i c a t e d  i n  1979 a r e  t o  be d r i l l e d .  

Last y e a r ,  9 i% B Explora t ions  and a S i l v e r  S';andard associate, Lor2 F!iver Gold :4ines,, 
formed a j o i n t  ; r e n t w e  t o  explore  and develop t h e  former ?U ~ - ? d i n e ,  - __- a m u ~ E F v ~ T - i i i H  
occurrence a t  t h e  south  end of Taseko Lake, SW 3.2.  A new lower l e v e l  tunnel is now b e i n g  

by a Noranda s u b s i d i a r y .  

i n  1980 a t  t h e i r  Bonanza Basir, - m p r o p e r t y  'in t h e  Bridge River d i s t r i c t ,  S 3  B.C- 
ve ins  have not  been found i n  c l o s e  enough proxirnity t o  c o n s t i t u t e  a mineable orebody. 
t h e  Queen C h a r l o t t e  I s l a n d s ,  Xutual conpleted geochemical sampling on t h e i r  w e l l  l o c a t e d  
claim groups and has  run t r i a l  geophysical  l i n e s ,  b u t  dee-, overburden apparent ly  linits t h e  
e f f e c t i v e n e s s  of these methods and t o  d a t e  no v a l i d  d r i l l  t a r g e t s  have been i n d i c a t e d .  

a t i o n s  are exp lo r ing  w e s t  of C l in ton ,  B.C.,snd have a s u b s t a n t i a l  s h a r e  2 o s i t i o n  i n  Black- 
done. 
d r i l l i n g .  
t u r e  is aimed a t  upgrading r e se rves  t o  t h e  proven ca tzgory  and e s t a b l i s h i n g  a haulageway 
f o r  o r e  e x t r a c t i o n .  

a t i o n  and development expenses f o r  t h e  b e n e f i t  of S i l v e r  Stan- 
dard Mines Limited and Teck now hold 34.458 of the 9,270,761 

l e a s i n g  o p e r a t i o n s  S i l v e r  Standard r ece ive  r o y a l t i e s  f r o  

Working c a p i t a l  at f iscal  yea r  

A.C.Ritchie,  p r e s i d e n t ,  s ta tes  i n  h i s  annual r e p o r t  t h a t ,  a l though S i l v e r  S t a n d a r d ' s  

F I n  t h e  1980 season Teck d r i l l e d  47,615 f e e t  i n  45 ho le s  a t  t h e  Schaf t  Creek p r o p e r t y  

A l s o  i n  NS.l a.C., two ho le s  a t  t h e  Red-Chris depos i t  produced good copper- 
This  y e a r ,  Teck aga in  have a l a r g e  d r i l l  program a t  Schaf t  Creek. 

Id i n t  r- e? --- 

On t h e  Kevada p rope r ty  of t h e  Owyhee Syndicate 3rilling cont inues on  t h e  Xi11 Creek 

S i l v e r  Standard p rospec to r s  have discovered a new base nietal occurrenc2-north of \o%'@ 
It i s  ROW being t renched a d  sahp led ;  r 

An a s s o c i a t e  company, Table Nountain Nines i s  cons ider ing  proposals for t h e  z i n i q  

LI_ -- 

dr iven  t o  denons t r a t e  t h e  down-dip p e r s i s t e n c e  of  o r e  shoc ts  

A t h i r d  a s s o c i a t e ,  Mutual Resources L t d . ,  had a l a r g e  
S o  f a r ,  I-* 

In 

S i l v e r  Standard con t r ibu ted  4 opt ioned claims t o  t h e  large block t h a t  akckdo;.de Explor- 

T h a t  company have i n d i c a t e d  a n  important  tonnage or" good grade golci ore by diznond 
This  y s a r ,  Blackdom€ 3ave gone  underground. D r i f t i n g  on t h e  gold-bearing s t r u c -  


