
Three Months ibded Dec.31, 1977 - '  --- 1976 ' f 

N e t  Revenue $4,568,oob @+,2gj,OOO: 
Cost of Production 4,8?4, ooo 
Depreciation &Depletion 561 , ooo 
Exploration m e n s e s  23,000 

Invest. Other Income 285, ooo 
Gen. Admin,Exp, 145,000 

rncome & Mine Taxes (Credit) (239,000) 

NET LOSS $ 481,000 
N e t  Loss Per Share 14$ 
Shares Outstanding 3,329,919 
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Three Months _I__--- Ended D e g l  -9 

Net Revenue 
Cost of Production 5,702, ooo 5 516, OK 
Deprec'n.Deple'n.& Amort. 731,000 668, ooc 

General Admin. Expenses 298 , ooo 272, ooc 
1nvest.Other Income 235,000 198, ooc 

rnT Loss s 31,000 
Net Loss Per Share 36s 

Exploration Expenses go, 000 147 O N  

Income eC Mine Taxes (Credit ) (273,000) 
Minority Interest 

(216, OOC 

-Fb 

Lbs, Copper Produced 8,572,000 gY 176,000 i Lbs. Copper Produced, 

reports tha t  canbined copper production from the two mines in the current quarter totalled 
9,746,000 poundsy down 145 from the year ear l ier  period. The decrease in production was due 
t o  the milling of lower-grade stockgiled ore a t  Phoenix and the milling of harder grinding 
ore from the p e r k e t e r  of the p i t  a t  Granisle. 

Copper prices remain a t  sub-economic levels; the average London Netal Exchange copper 
price was 55# U.S. per pound in the current quarter compared t o  580 per pound in the q-er 
ended Dec.31,1976. The reduced production and lower copper price in the current quarter were  
l a rge ly  offset  by higher gold prices and t o  a greater  extent by the increased value relative 
t o  the Canadian dollar and the  German nark. The coneeatrate production i s  paid for in these 
currencies and i s - o f  course . reflected i n  net revenue. 
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R. P. Taylor, president of Granby Mining Corporztion and the i r  subsidiary, Granisle Copper, 
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