
Office of 

WESTERN EXPLORATION CONPANY LIMITED. N.P.L. 

S i l v e r t o n ,  B.C. 

June Zsth, 1957 

To t h e  Stockholders,  
Western Explorat ion Company Ltd. , N.P.L. 

Please take n o t i c e  t h a t  t h e  r e g u l a r  Annual Meeting of 

Stockholders and E l e c t i o n  of Off icers  w i l l  be he ld  i n  the 

Office of the Company, i n  S i l v e r t o n ,  B.C. on TUESDAY, t he  

16th  day of Ju ly ,  1957, a t  the  hour of 10 o 'c lock A.M. f o r  

the purpose of e l e c t i n g  Dfrectors  of t h e  s a i d  Company f o r  

t he  ensuing year ,  and f o r  the  t r a n s a c t i o n  of such other  

business  as may come b e f o r e  the meeting. 
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H.P. ICLINESTIVER, Sec re t a ry  
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WESTERN EXPLORATION CO. LTD. 

S i l v e r t o n ,  B.C. 

June 25th, 1957 

To The Stockholders ,  
Western Explorat ion Company L td .  , 

During the  p a s t  year development work has continued 

i n  the Hecla and Buffalo-Mammoth Mines. The fol lowing is  a list 

of footage driven: 
Drifts  and cross-cuts  385 l i n e a l  feet, 

Raises 54.1 lineal feet. 
Box h o l e s  369 lineal feet. 

Diamond d r i l l i n g  2,340 l i n e a l  f e e t .  

T h e  diamond d r i l l i n g  was i n  the Hecla Mine and the 

r e s u l t s  were n o t  conclusive,  however considerable  more diamond d r i l -  

l i n g  i s  planned i n  t h i s  sec t ion .  

23,600 tons of custom ore w a s  t r e a t e d  in the m i l l  and 

the  above mentioned development work r e s u l t e d  i n  the  treatment of 

5,700 tons of ore .  

Both the  Hecla and Buffalo-Mammoth Mines a re  approach- 

ing  the  production s tage  . 
Mr. Charles C. S t a r r ,  our s e o l o g i s t ,  r e t i r e d  l a s t  

f a l l .  Mr. S t a r r  has served the  company f o r  many years  i n  a very 

capable and e f f i c i e n t  manner. 

Recently the Direc tors  engaged Henry K i l l  and Assoc- 

i a t e s  as Managing Consultants.  

The r ecen t  d rop  i n  the p r i c e  of lead  and zinc,  coupled 

w i t h  adverse Canadian exchange, has  c rea ted  considerable uncert-  

a i n t y  f o r  lead-zinc producers. 

Yours t r u l y ,  

A.M. Ham 

Vice President  
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RIDDELL, STEAD, GRAHAM & HUTCI.IISON 
Chartered Accountants 
Es tab l fshed  1869 

Royal T rus t  Building 

VANCOUVER 2 ,  B.C. 

AUDITORS t REPORT T O  THE SHAREHOLDERS 

WESTERN EXPLORATION COMPANY L I M I T E D  

( N on-P e r  s onal L i ab i li t y ) 

We have examined the books and accounts of  Western Explorat ion 

Company Limited (Non-Personal L i a b i l i t y )  f o r  the year ended A p r i l  30, 

1957, Our examination was made i n  accordance w t t h  gene ra l ly  accepted 

aud i t ing  s tandards and, accordingly,  included such t e s t s  of the account- 

i n g  records and such other  aud i t ing  procedures as we considered necessary 

i n  the  circumstances.  

We have n o t  examined t h e  t i t l e  records re la t i -ng  t o  c e r t a l n  

mining p r o p e r t i e s  r e f e r r e d  t o  i n  t h e  accompanying balance shee t .  

Subjec t  t o  the foregoing,  we have obtained a l l  t he  information 

and explanat ions we have requi red  and, i n  our opinion, the accompanying 

balance shee t  and the  r e l a t e d  s ta tement  of p r o f i t  and loss and d e f i c i t  

a r e  proper ly  drawn up s o  as t o  e x h i b i t  a t r u e  and c o r r e c t  view of  the  

s t a t e  of the  company's a f f a i r s  as a t  A p r i l  3 0 ,  1957 and t h e  r e s u l t s  of 

i t s  operat ions f o r  the  year then ended, according t o  the b e s t  of OUT 

information a;zd the explanat ions gtven t o  us and as  shown by t h e  books 

of t he  company, 

Riddel l ,  S tead ,  G r a h a m  & Iiutchison 

Chartered Accountants 

Vancouver, B. C. 
May 18, 1957 



WESTERN EXPLORATION COMPANY LIMITED 

(MON-PERSONAL LIABILITY)  

( Incorpora ted  under the Companies Act of B r i t i s h  Columbia) 

BALANCE SFBET as a t  APRIL 30, 1957 

A S S E T S  

CURRENT ASSETS 

Cash $ 64,215.30 
A c  counts r e  c e i v  ab l e  16,726.76 
Es  t jmated concentrate  s e t t l emen t s  rece ivable  13 830 064 
Concentrates on hand - a t  n e t  

r e a l i z a b l e  value 
Suppl ies  on hand - a t  c o s t  

16,633.22 
41,432.64 $152,838.56 

MINING PROPERTIES 

Cost of p rope r ty  and development 
expendi tures  thereon,  t o  d a t e ,  
i nc lus ing  $113,246 .9 l  r ep resen t ing  
discount  on sha res  and promotion 
sha res ,  e t c .  $714,667.66 

Less - Provis ion  f o r  d e p l e t i o n  656,023.14 $ 58,644.52 

Other mining propert5es  , a t  cos t :  
Kirnberley claims $105,810.70 
Minoru and Goodwin claims 10,000.00 
Minoru-He c l  a development 250,142.41 
Miscellaneous claims 623.88 366,576 -99  425,221.51 

FIXED ASSETS, a t  cos t  

Land $ 925.00 
Building,  machfnery and equipment $693,513.40 

Less - Provis ion  f o r  dep rec i a t -  i o n  630,111.80 63,401.60 64,326.60 

PREPAID EXPENSES AIJD DEFERRED CFIARGES 

Unexpired insurance 
Prepaid taxes  and l i c e n s e s  
Other de fe r r ed  charges 

1,521 34 
3,603.30 8,749 083 

(For L i a b f l i t t e s  - s e e  next  page) 



WESTERN EXPLORATION COMPANY LIMITED 

(NON-PERSONAL, LIABILITY) 

( Incorporated under the Cmpanies Act of B r i t i s h  Columbia) 

BALANCE S?-ZET AS AT APRIL 30, 1957 

L I A B I L I T I E S  

CURRENT LIABILITIES 

S a l a r i e s  and wages payable 
Accounts payable 

SHARE CAPITAL A F D  DEFICIT 

Share c a p f t a l  
Authorized 

2,000,000 shares  of 504 each, 
par  value $1 , 000,000.00 

Issued and f u l l y  pa id  
1,675,272 shares  of SO$ eachg 

par  value $837,636.00 

Less - Discounts, l e s s  premium 
a r i s i n g  from share  issue, 
conversion and adjustments 43,598.73 

$794 03 7 27 

D e f i c i t  168,464.77 625,572.50 

NOTE: 
O f  the above subscr ibed shares ,  32 shares  

r ep resen t  the  ob l iga t ion  of t h e  Company t o  convert  
96 o r i g i n a l  shares s t i l l  outs tanding.  

Approved on behalf  of the Board 

Direc tor  

Di rec tor  
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WESTERN EXPLORATION COMPANY LIMITED 

(Non-Personal L i a b i l i t y )  

STATENENT OF PROFIT AI?D LOSS AND DEFICIT 

FOR THE YEAR ENDED APRIL 30, 1957 

Production - Buffalo Mammoth 
Less - Handling charges 

Custom m i l l i n g  
Royalty on ore  l ea ses  
Miscellaneous 

$246 3 171  03 

EXPEITSES 

Buffalo Marmoth 
Mining and development 
Mi l l ing  

Mi l l ing  - Custom ore 
Depreciat ion 
Depletion 
Maintenance of non-operating 

p rope r t i e s  
Timber s a l e  depos i t  f o r f e i t e d  
Administrative and general  

expense - Schedule 1 

NET PROFIT FOR THE year  

D e f i c i t  as a t  beginning of year 

DEFICIT as a t  A p r i l  3 0 ,  1957 

$63,715.46 
11,661.67 $ 75,377.13 

36 €349 *39 213,198 92 

$ 32,972.11 

201,436 88 
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