
WESTERN EXPLORATION COa LTD. 

(Non-Personal Liability) 

S i l v e r t o n ,  B,C,  

June ZSth, 1956 

To The Stockholders ,  
Western Explorat ion Coo L t d .  , 

000161 

Since our l a s t  r e p o r t  the  Hecla t unne l  w i t h  c ross  cu t s  was 
advanced 829 f e e t .  The r a i s e  f r o m  the  Hecla tunnel t o  the Monarch 
tunnel  was advanced 159 f e e t .  
f e e t  was exposed i n  the  Hecla d r i f t .  This  ore  v a r i e s  i n  width 
up t o  f i v e  f e e t  and c a r r i e s  very good s i l v e r  va lues .  
ho les  were put  up i n  t h i s  ore s e c t i o n  f o r  a few rounds each, t o t a l  
l ength  o f  box holes  being 220 f e e t .  
on December 15th when it was decided t o  d iscont inue  development 
work for t h e  winter  months. 

An o r e  body of a p p r o x i m a t e l y  $00 

Eleven box 

The above work was completed 

The road was plowed out  t o  the mine the l a t t e r  p a r t  of A p r i l ,  
and w e  now have men on development work i n  the  Hecla. Cross cu t s  
a re  be ing  d r b e n  i n  the  hangin,? wal l  of the  ve in ,  and we expect 
t o  s t a r t  diamond d r i l l i n g  below the  ore  s e c t i o n  i n  the Recla 
immediately. The r a i s e  f r o m  the  Hecla t o  the  Monarch i s  about 
t h i r t y  feet below the ore body found by diamond d r i l l i n g  from the  
Monarch and th i s  r a i s e  w i l l  be extended t o  t he  Monarch tunnel .  

We have a few men on the No. 9 l e v e l ,  Buffalo mine, where 
we have cons iderable  development work t o  d o ,  t o  qpen up ore 
found by diamond d r i l l i n g ,  

We a re  operat ing the  Mill on a custom b a s i s ,  and p lan  on 
developing ore i n  the Hecla and Buffalo Nines th i s  Summer and 
Fall. Ore from th i s  development work w i l l  be mi l l ed .  

Enclosed you w i l l  f i n d  balance s h e e t ,  and p r o f i t  and l o s s  
s ta tement  as a t  A p r i l  3Oth, 1956. Floods i n  June and J u l y  last 
caused considerable  damage t o  our roads,  darn, pipe l i n e  and 
flume, and it  t o o k  some time t o  make r e p a i r s .  

Y o u r s  t r u l y ,  

General Manager 



P R O X Y  

The Western Exp lo ra t ion  Co. L td . ,  N.P.L. 
SILVERTON, B.C.  

.................................................................................................................... of  ............ ............................................... 

b e i n g  a Stockholder  of t h e  Western Exp lo ra t ion  Company Limited 

N.P.L., hereby  appoin t  M.P. McCullough, H.P. K l i n e s t i v e r  or 

A.M. Ham, o r  as my 

PROXY, t o  vo te  f o r  me and on my beha l f  a t  t h e  ord inary  General  

Meeting of  t h e  Company t o  be h e l d  i n  S i l v e r t o n ,  B.C. on 

TUESDAY, t h e  17th day of Ju ly ,  1956, a t  10 o ' c l o c k  a.m., and 

a t  any adjournment t h e r e o f .  

WITNESS: 

......................................................... ................ " ............................................................... " ..................... 

......................................................................................... ............................................................... ............................................................................................. ................................. 

Off ice  of 

WESTERN EXPLORATION COMPANY LIMITED, N. P .L. 

S i l v e r t o n ,  B.C. 

June 25th,  1956 

To t h e  S tockholders  , 
Western Explorat ior i  Company Ltd. ,  N.P.L. 

P l e a s e  take n o t i c e  t h a t  t h e  r e g u l a r  Annual Meeting of 

S tockholders  and E l e c t i o n  of O f f i c e r s  w i l l  be  h e l d  i n  t h e  

Off ice  of  t h e  Company, i n  S i l v e r t o n ,  B.C. on TUESDAY, the 

17th day of J u l y ,  1956, a t  t h e  hour  of 10 o ' c l o c k  A.M. f o r  

the purpose of e l e c t i n g  D i r e c t o r s  of the s a i d  Company f o r  

t he  ensu ing  yea r ,  and f o r  t h e  t r a n s a c t i o n  of such o t h e r  

bus iness  as may come be fo re  the meeting. 

H.P. ICLINESTIVER, S e c r e t a r y  
WESTERN EXPLORATION CO.  LTD. NPL 

.......... 



RIDDELL, STEAD, GRAHAM & HUTC'XISON 
Chartered Ac c ountan t s  
Establ ished 1869 

Royal Trus t  Building 
VANCOUVER 2,  B.C.  

AUDITORS'  REPORT TO T8E SHAREHOLDERS 

WESTERN EXPLORATIOB COMPANY LIMITED 

( Ron- Pe  rs  onal L i  ab i li t y  ) 

bJe have examined the books and accounts of Western Exploration 

Company Limited (Non-Personal L i a b i l i t y )  f o r  the  year ended Apri l  30,1956. 

Our examination w a s  made i n  accordance with general ly  accepted audi t ing  

standards and, accordingly, included such t e s t s  of  the accounting records 

and such o ther  audi t ing procedures as we considered necessary i n  the  

circumstances. 

We have not examined the t i t l e  records r e l a t i n g  t o  c e r t a i n  mining 

proper t ies  r e fe r r ed  t o  i n  the  accompanying balance shee t .  

Subject t o  the foregoing, we have obtained a l l  the information 

and explanations we have required and, i n  our opinion, the accompanying 

balance shee t  and the r e l a t e d  statement of p r o f i t  and l o s s  and d e f i c i t  

a re  properly drawn up s o  as t o  exh ib i t  a t rue  and cor rec t  view of the 

s t a t e  of the  company's a f f a i r s  as  a t  April  30, 1956 and the r e s u l t s  O f  

i t s  operations f o r  the year then ended, according t o  the bes t  of our 

information and the explanations given t o  us and as  shown by the  books 

of  the  company. 

Riddel l ,  Stead, G r a h a m ,  eS Hutchison 

Chartered Account ants  

Vancouver, B C. 
May 18th,  1956 



c 

WE s T ER N EX P L OR AT I ON c ort P AN Y LIMIT ED 

( NON-PERS ONAL LIABILITY) 

( Incorpora ted  under the  Companies Act  of B r i t i s h  Columbia) 

BALANCE SHEET as a t  APRIL 3 0 ,  1956 

A S S E T S  

CURRENT ASSXTS 

Cash 
A cc oun t s r e  c e iv ab l e  
E s  t ima t ed  c onc e n t  r a t e  s e t t lement s r e  ce ivab l e  
Concentrates on hand a t  n e t  

r e a l i z a b l e  value 
Suppl ies  on hand - a t  c o s t  

M I N I N G  PROPERTIES 

Cos t  of p roper ty  and development 
expendi tures  thereon,  t o  da t e ,  
inc luding  <)113,246.91 r ep resen t -  
ing  discount  on shares  and 
promotion sha res ,  e t c ,  $7 14,66 7 6 6 

Less - Provis ion  for dep le t ion  647,356.07 $ 6’7,311.59 

Other minin? p r o p e r t i e s  inc luding  
deve lopment exp endi t u r  e s  t he re  on, 
a t  c o s t :  

Kimberley claims i04,319.21 
Minoru and Goodwin claims 10,000 0 00 
Minoru- Hec l a  development - 
M i  s c e l  l ane  ous claims 

Schedule 2 

FIXED ASSETS, a t  c o s t  

Land 8 925.00 
Building,  machinery & equipment ‘:686,770,72 

Less - prov i s ion  for deprec ia t ion  607,160.78 79,609.94 SO,S34.94 

PREPAID EXPENSES AFD DEFERRED CFTARGES 

Unexpired insurance 
Timber s a l e  depos i t  
Tramway r e p a i r s  
Prepaid taxes  and l i c e n s e s  

(For  L i a b i l i t i e s  - see  next page)  



WESTERN EXPLORATION COMPANY LIMITED 

(NON-PERSONAL L I A B I L I T Y )  

( Incorpora ted  under the  Companies Act of B r i t i s h  Columbia) 

BALANCE S9EET AS AT APRIL 3 0 ,  1956 

L I A B I L I T I E S  

CURRENT L I A B I L I T I E S  

S a l a r i e s  and wages payable 
Accounts payable 

SYARE CAPITAL Ai?D DEFICIT 

Share c a p i t a l  
Authorized 

2,000,000 shares of S O #  each, 
par  value $1,000,000.00 

Issued, f u l l y  pa id  
1,675,272 share of 504 each, p a r  value 

Less  - Discounts, less premium, 
a r i s ing  from share 
i s s u e ,  conversion and 
adjustments 

D e f i c i t  as per  a t tached  s ta tement  

NOTE : 
O f  the  above subscr ibed shares ,  32 shares 

represent  t h e  obligation of t h e  company to convert 
96 original shares still outstanding. 

Approved on behalf of t he  Board 

43 , 598 0 73 

8 7 94,037.27 

201,436.06 592,600.39 

Direc to r  

Di re c t or 

$608.205.59 



WESTERN EXPLORATION COMPANY LIMITED 

( NON-PERSONAL LIABILITY) 

STATEMENT OF PROFIT AND LOSS &'ID DEFICIT 

FOR TKE YEAR ENDED APRIL 30, 1956 

TONS MILLED - Wet 26 , 246 

REVENUE 
Custom o r e  

Milling & handling charges 
Shipping charges 

Royalty on ore leases  
Concentrate production revenue 

EXPENSES 

Operating expenses 
Milling expense 
Shipping expense 
Depreciat ion on bui ldings 

and equipment 

Administrative and general  
expense - Schedule 1 

Wet p r o f i t  f r m  aperat ions 

OTHER INCOME 
Gain on sa l e  of concentrate 

Miscellaneous 
invent  o r  i e s 

OTHER EXPENSE 
Maintenance of non-operating mines 
Obsolete supplies writ ten-off  

NET PROFIT f o r  the  yea r  
D e f i c i t  as a t  beginning of year 

$ 75,563.90 
4 9 53 9 04 

26,217.25 

$ 14,835.84 

6,902.63 

4l 14,374.63 
217,811.51 

DEFICIT as a t  A p r i l  30th, 1956 $201,436 . 88 


