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ETLA PROPERTY OPTIONED - W l  11 i am Campbell, d l  rector,  
reports Gal i co  Resources Inc. 

has agreed to acqulre an undivided 60% In te res t  I n  the 
Het la  property from Comlnco Ltd. by lssulng an aggregate 
l5O,QOO shares and spendlng $1,100,000 on explorat lon 
before 303un94, subject  t o  regulatory apphva l  . I n  
addl t lon t o  the schedule o f  expenditures, Comlnco w i l l  
recelve options t o  purchase up t o  150,000 shares o f  
Gallco a t  prices: between $3.00 and $5.00 per share, 
p r i o r  t o  30Jun94, Galico w l l l  be operator durfng i t s  
earn-In and during any subsequent j o i n t  venture stage, 

%olden Bear Operating company, whlch I s  serviced by an 
all-weather road o r i g l na t l ng  a t  Telegraph Creek. 

The Metla proper ty  i s  comprised o f  the 20-unit 
ETLA claim, owned 100% by Cominco wtth no underlylng 
royal t les.  The c la lm I s  underlain by interbedded 
volcanic and sedlmentary rocks o f  the Tr iass ic  Stuhlnl 
group, Numerous plugs and stocks o f  i n t r us i ve  gabbro, 
d l o r l  t e  and proxenl t e  outcrop w i  t h l n  the zone, 
Hydrothermal breccia bodies, containing h igh l y  a1 tered 
frd;rsnts o f  country rock i n  a fuchsite-carbonate 
x3tr tx .  cross-cut a l l  major rock formations. 

The i breccia bodles appear t o  host sulphlde mineral lzaion, 
and are notably most sul  phide-rich along the1 r marglns , 1 
Thls s t y l e  o f  m inera l l ta t ion  has not been previously I reported I n  the reglon. Explorat lon by Comlnco on the , 
METLA claim from 1988 t o  1990 located a la rge  zone o f  

i gold and base metal-bearlng boulders, about 5,500 f ee t  
long and up t o  900 f ee t  wide, spannlng 600 f ee t  I n  
elevation. Y l t h l n  t h i s  la rger  zone are s i x  areas where 
r l n e r a l  lzed boulders are concentrated. Detai 1 ed 
prospecting and trench1 ng has located mlneral l za t i on  I n  
outcrop a t  several o f  these locatfons. - Horizontal  loop ' 
EM (HUH) and magnetometer surveys have detected four 
high p r i o r l t y  conductors coincident w i th  two o f  the s i x  
targets. None o f  these targets have been d r l l l ed .  



--- - 
The boulder areas - have k e n  -extensively napped and 

' p a r t i a l l y  sampled. F i r e  assay resu l t s  have been 
repor ted f o r  those samples whlch mn analysed by 
geochemical methods and exceeded 2.000- par ts  per b l l l  I o n  
gold. Target A i s  the hlghest p r l o r t t y ,  marked by the 
occurrence o f  abundant heavy sulphlde boulders and a 
s t rong EN anomaly. Assay r csu l t s  f o r  20 samples repor t  
an average grade o f  0.632 oz.gold/ton. ranglng fm 
1.291 t o  0.152 oz.gold/ton. Base metal assays as h lgh 
as 7.40% zinc. 2.061 coppcr, and 1.81% lead are a lso 
reported. Target 0 i s  the next p r l o r l t y  prospect. 
marked by heavy sulphldes i n  both boulders and outcrop. 
p lus  a colncldent EM anomaly. Assay resu l t s  f o r  32 
boulders averaged 0.271 or .gold/ton. ranglng f r o m  0.863 
t o  0.094 oz/ton. Seven assays f o r  z lnc averaged 4.65%. 
w l t h  f i v e  lead assays averaging 2.061. Target C i s  a 
I l n l t e d  area o f  mineralized boulders and outcmps w l  t h  
d lssmina ted  t o  massive sul  phide mlneral lzat ion.  Assays 
f o r  11 boulders averaged 0.274 oz.gold/ton. ranging from 
1.704 t o  0.094 ot l ton.  Base metal assays repor t  up t o  
13.97% r lnc ,  and 1.33% lead. Target D i s  the s i t e  o f  
the  o r l g l na l  prospecting discovery. comprising an 
extensive area o f  su l  phi de-r i  ch boulders and 
mineralization i n  outcrop. Average assay grade based on 
41 samples i s  0.194 oz.gold/ton. Seven zlnc assays 
average 1.711. Target E i s  1.100-foot long a c c m u ~ a t l o n  
of m i  neral  i zed bout ders and I so l  ated outcrops. 
Forty-nlne samples f l  r e  assayed f o r  gold averaged 0,225 
oz/ton, ranglng from 0.920 t o  0.050 oz/ton. The average 
z l nc  grade. based on 41 assays. i s  5.04%. ZInc assays 
values are up t o  15.852. whi le  lead assays a n  up to  
11.871 and copper up t o  2.851. Target E i s  also of 
Interest  owing to  I t s  h lgh reported - s l l v e r  values. 

! averaging 9.06 oz./ton from 29 samples. (SEE 6CNL 
10.54 181hr91B P 1 FOJ OTHER 6 A L J a  PRW- 


